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yNiTed STATES OF AMERICA 


Progress of the Postwar Transition 


A Review of 1947 


By the Office of Business Economics 


The year 1947 witnessed virtually full employment of the 
Nation’s resources and continued strong sellers’ markets. 
As the year opened the forward movement of production and 
distribution engendered by the progress of reconversion 
was continuing. Prices, freed from the wartime controls 
which had restrained the upward movement to the middle of 
1946, were still seeking a higher equilibrium to balance 
supply and demand in the market place. Se: 

By the second quarter of the year, the initial impetus 
which came after the end of the war as the economy geared 
to peacetime requirements was largely spent, and business 
was evidencing a tendency toward increasing caution. With 
the spring came a period of relative stability, with the 
supply-demand position better balanced and with downward 
adjustments beginning to appear. 

he emergence of new and substantial demand factors by 
mid-year and the continuing strength of some of preexisting 
demand resulted in a renewal of the upswing in purchasin 
and prices. The deterioration of the world agricultura 
situation imposed added requirements upon the United 
States and influenced domestic prices of farm products, 
particularly foods. 

With the resumption of the upward movement of business 
after mid-year, 1947 as a whole was a period of substantial 
advance in production, employment, and trade. It was a 
period of markedly higher money incomes for individual 
workers, businessmen, and corporations, and of a higher 
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living standard for the population. A substantial addition 
to the Nation’s stock of capital goods—industrial machinery, 
plants, residential buildings—was made at the same time 
that consumers’ and producers’ goods -were shipped abroad 
in large quantities to aid in rehabilitation and reconstruction. 

The increase in the total value of goods and services 
produced from 204 billion dollars in 1946 to 230 billion 
dollars in 1947 reflected the increase in the real output of 
goods and services and the further marked price rise. 


Pressure on Resources Supply 


In 1947, as in the first year of postwar transition, the 
underlying economic pressures were on the side of demand. 
This situation had its primary impact on the trend of prices 
and wages during the year, but it influenced the course of 
developments in other ways as well. Shortages of raw 
materials hampered the rate of operations in important 
durable goods industries and affected the volume and com- 
position of total production, although to a lesser extent than 
in 1946. 

The widespread existence of sellers’ markets permitted 
rising costs to be passed on in rising selling prices, with little 
effect on profit margins, thereby minimizing the normal 
competitive pressure to pare operating costs and step up 
productive efficiency. At the same time the production 
difficulties which still persisted and the tightness of the labor 
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2 SURVEY OF CURRENT BUSINESS 


market limited the degree of improvement in the efficiency 
-of operations which could be secured in 1947. 

With respect to manpower, the pressure of requirements 
was expressed in a degree of utilization which was near the 
peacetime maximum, although it did not approach that 
necessary in the war economy. ‘Total civilian employment 
averaged 58 million during 1947, exceeding 60 million at the 
summer peak, and the number of persons without work and 
actively seeking jobs ranged between 1} and 2% million. 
The total labor force, including the armed forces, was more 
than 4 million lower than in the peak war year. The average 
work-week was nominally lower than in 1946 and substan- 
tially below that during the war, but it was higher than in a 
prewar year such as 1939. 


Demand Pressure High, but Eased in Second Quarter 


Demand pressures were not operative with the same 
intensity throughout 1947. There was some let-up in the 
second quarter of the year and a marked pick-up toward 
the end of the third quarter which gained momentum as the 
year drew to a close. 

The second quarter easing of demand—which was reflected 
in an interlude of essentially stable prices—followed upon 
the “wait-and-see” attitude adopted by retailers earlier when 
expectations of price declines were held in many quarters. 
Actually, the shift in buying policies was instituted by the 
larger merchandisers in the latter part of 1946. Outstanding 
orders of the large department stores regularly reporting to 
the Federal Reserve Banks were cut in half between the peak 
in July 1946 and the year end, and there were further 
substantial reductions until June 1947. The practice of 
shortening outstanding commitments and culling orders was 
adopted rather generally by the retail and wholesale com- 
munities after the close of the 1946 holiday buying season. 

Total business inventory accumulation was lower in the 


second and third quarters of 1947 than in the first, and small 


declines were recorded in May, June, and July in the book 
value of inventories held at the distributive ay Mean- 
while, the shift in purchasing carried back to the manufac- 
turing level, chiefly in the textile and women’s apparel 
fields where output moved downward for several months. 

An additional area of temporary let-up in demand was in 
construction, although here there was not a cut-back in actual 
outlays but a failure of new contracts and activity to show 
the usual seasonal expansion in the spring. The reason was 
apparently much the same as in the case of retail buying— 
that is, an expectation of downward adjustments of the 
sharply advanced costs. 


Exports Rise to Peak 


Throughout the year, the trend of exports played an 
important role in shaping the course of business. During 
the second quarter when easing tendencies were evident in 
some domestic markets exports were rising rapidly while 
imports remained low, so that the net foreign investment 
rose to an annual rate of better than 10 billion dollars, as 
compared with about 5 billion in the fourth quarter of 1946. 
This difference was almost entirely in the goods movement 
and more than counterbalanced the drop in inventory accu- 
mulation. During the time shipments abroad were providing 





Nore.—In previous years the large demand from non-subscribers 
for copies of the February Annual Review Number resulted in 
early exhaustion of the supply. Although additional copies have 
been made available this year, subscribers are advised to send in 
‘such orders promptly, either to the closest Field Office of the 
Department or to the Superintendent of Documents, Government 
Printing Office, Washington 25, D. C. Single copies, 30 cents; 
quantity orders of 100 or more copies available at a 25-percent 
discount. Make check payable to the Treasurer of the United 


States. 
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an outstanding element of strength in the demand picture 
it was apparent that the rate at which foreign countries were 
drawing upon their dollar resources to meet the current 
volume of payments to this country would not be sustained. 


This fact, coupled with the continuing acute need for re. 
habilitation of Europe, led to the proposal in Secretary of | 


State Marshall’s address in June for a joint program to this 


end. An immediate effect of this proposal was a recasting of 


expectations as to the future trend of exports. 


In the succeeding months analyses were prepared of _ 


European and other foreign requirements in relation to the 
availability of required goods, and of the probable impact 
of foreign shipments upon the domestic economy. Emergj 
from these analyses was a program which, as presented to 
Congress, would mean future exports considerably larger 
than would be possible without this aid. Nevertheless 
these exports would be less than the export totals reached in 
the second quarter of 1947. The special session of Congress 
convened in mid-November, passed an interim-aid program 
to cover the most pressing needs while consideration wag 
being given to the longer-run proposals. 


Acceleration in Second Half 


Notwithstanding some hesitation elsewhere, consumer 
buying continued strong throughout the first half of the year, 
Retailers thus were able to clear their shelves of slow-moving 
merchandise and improve their inventory position substan- 
tially, so that they were again ordering in heavy volume as 
the fall season arrived. In construction, also, there was a 
marked pick-up in activity which was expressed in better- 
than-seasonal performance after mid-year. 

The renewed strength of domestic demand and the renewal 
of the upward trend of prices during the second half of the 
year perhaps can best be explained in terms of a succession 
of events which led off with the foreign aid proposal and 
culminated in the removal of restrictions on installment 
credit in November. Other events which tended to dispel, 
at least for the near term, expectations of a price drop were 
the coal wage settlement in July, the summer increases in 
the price of steel, the effect on agricultural prices of the 
short corn crop at home and the disappointing crop outturn 
abroad, and the legislation permitting redemption of veter- 
ans’ terminal leave bonds after September 1. The 1% 
billion dollars worth of bonds cashed during the final 4 
months of the year were an important factor in consumer 
expenditures during that period. 

The impact of this succession of events was seen most 
clearly in the stepped-up rate of price increases initiated in 
June. The marked change in business expectations was 
typified by the widespread resumption of forward purchasing, 
the unusual strength of residential construction activity in 
the closing quarter, and the reactivation of plant and equip- 
ment plans which had been held in abeyance for vafious 
reasons. 


Larger Production 


The varying intensity of demand was reflected in the trend 
of industrial output, as shown in one of the panels in the top 
row of the chart.on page 3. The Federal Reserve industrial 
production index, after correction for seasonal movements, 
rose from the final quarter of 1946 to the initial 3-month 
period of 1947, declined slightly in the succeeding 2 quarters, 
and then moved upward in the closing quarter to top the 
first quarter’s performance by a small margin. For the year, 
the index averaged 10 percent higher than in 1946—but less 
than 3 percent higher than in the fourth quarter of 1946. 

For the private nonagricultural economy as a whole, the 
increase in real output from 1946 to 1947 appears to have 
been a little more than a third of the 18 percent gain in the 
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Chart 2 
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(2) Heavy demand from consumer, business, and foreign sources. 
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[3] Unbalanced supply-demand situation, with sharp advances in prices, wages, and profits. 
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4 SURVEY OF CURRENT BUSINESS 


dollar value of product. The difficulties in the way of a 
precise adjustment of dollar value for price changes in order 
to arrive at the corresponding change in real output are, 
however, particularly acute in any comparison between these 
2 years. Because of less favorable weather conditions, agri- 
cultural output was slightly lower than in the previous year. 

In 1946, when the business expansion was in its initial 
postwar phase, most industries moved upward or continued 
on a sustained high level throughout the year. In 1947, the 
movement was less uniform, and industries running counter 
to the general tide were readily observable, although they 
. were still in a minority. In any broad expansion of business 
it is typical for some industries to reach a maximum and them 
recede, while aggregate activity continues to expand. 

Raw materials supplies generally were freer in 1947 than 
earlier in the postwar period but were nevertheless a limiting 
factor on the operations of some industries, especially the 
major steel consumers. 


Consumer Purchasing Power Bolstered 


Personal income rose almost steadily during the year, the 
annual total of 197 billion dollars comparing with 177 billion 
dollars in 1946. Somewhat more than three-fifths of the 
year-to-year increase was traceable to compensation of em- 
ployees—about in line with its proportionate share of total 
personal income. 

Increases in average hourly earnings accounted for more 
than one-half of the rise in wage and salary payments during 
1947 and contributed significantly to the increase in disposa- 
ble income. However, the resultant bolstering of the con- 
sumers’ position in the market was dissipated to an uncertain 
extent by price increases generated by higher costs of pro- 
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duction, as in the case of important durable goods, or by the 
pressure of increased incomes against relatively fixed supplies 
as in the case of food. ; 

The price advance that characterized the period following 
the end of the watime controls reduced the purchasing power 
of those consumer groups whose incomes did not rise to an 
extent corresponding to the advance in prices. Disposable 
personal incomes were up 11 percent—less than the 14 per- 
cent rise in consumer expenditures from 1946 to 1947—so 
that personal saving was further reduced from the abnormally 
high rate of the war period, to a point more in line with the 
ratio to incomes which characterized prewar years of high 
business activity. The margin for a further increase in the 
ratio of expenditures out of current income was largely 
eliminated. 

While large numbers of persons drew upon accumulated 
savings to support current spending, net additions to aggre- 
gate liquid asset holdings of individuals (including unin- 
corporated businesses) continued to be made during the 
year. 

Manifestations of the less easy position of consumers’ 
budgets were the decline in sales of luxury lines such as 
jewelry and higher-priced wearing apparel and the falling 
off of business in some amusement trades. Food took an 
increasing share of consumer incomes, while the continuation 
of rent controls acted to protect tenants in most dwellings 
from the full impact of the generally inflationary situation. 

In the closing months of the year the pressure of demand 
was such as to precipitate certain moves by Government 
authorities to stem the rising tide of prices, including the 
limited anti-inflation measure adopted at the special session 
of Congress and the monetary actions taken to restrict 
credit extension through raising interest rates. 





National Product and National Income in 194.7 


In 1947, the gross national product, which measures the 
market value of the output of goods and services produced 
by the Nation, totalled 230 billion dollars, an increase in 
dollar terms of 13 percent over the 1946 figure of 204 billion. 
The national income, which reflects the same aggregate in 
terms of the earnings accruing to suppliers of factors of 
production, rose from 178 to 203 billions (chart 3). 

The relative role of price and volume increases is par- 
ticularly difficult to ascertain in comparing the productive 
performance of these 2 years. This is partly because of 
changes in the type of output and partly because of the 
inadequacy of the price indexes during a period when prices 
were controlled for a time and then permitted to seek their 
own level in a free market. But even when qualitative 
allowance is made for these factors, it is apparent that rising 
money demand and prices were the major factors in the 
increase over 1946. 


Price Rise Interrupted in Second Quarter 


Within the year changes in the volume of national economic 
activity were small. Successive quarters differed, however, 
in the degree of price inflation that was in progress. 

In the first half of the year aggregate demand continued 
to be in excess of supply, but there were indications that a 
balance was being reached after the sharp upsurge of prices 
which came with the termination of price controls. Con- 
sumer markets were gradually ceasing to provide an unlimited 
outlet at these higher prices for whatever the business system 
was able to produce. The list of durable goods and services 
for which demand exceeded supply was becoming shorter, and 
over widening areas price and disposable income were reas- 
serting themselves as factors determining consumer spending. 


Chart 3.—Gross National Product, National Income, and 
Disposable Personal Income 
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The increase in domestic fixed investment was tapering off, 
and a major part of the war inherited inventory shortage 
had been made good. The spectacular level of foreign in- 
vestment clearly represented a temporary peak. 
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Government purchases were stable at levels greatly 

uced from the war. The gradual balancing of supply 
and demand and widespread expectations of an impending 
adjustment gave rise to a cautious attitude on the part of 
business, which found its most tangible evidence in reduced 
inventory buying and a shortening of outstanding commit- 
ments. In this setting the upward movement of prices was 
interrupted. Both wholesale and retail prices dropped in 
April and May below peaks reached in March. 


Price Rise Resumed in Second Half 


June, however, marked a turning point in the situation. 
Prices started to rise again in that month and the upward 
trend continued for the remainder of the year. Several 
factors accounted for this renewed upsurge. Even as the 
second quarter progressed, domestic consumer and business 
capital demand proved in general to be strong, aided to 
some degree by the fact that foreign countries notwithstand- 
ing the impending crisis expanded their purchases so that the 
export balance rose sharply. pay t, 

y midyear the international situation had developed to 
a stage where it was generally anticipated that further aid 
of a large magnitude to foreign governments would cushion 
the sharp drop in foreign demand that had seemed imminent. 
The prospects for a continuing high level of exports were 
enhanced.- 

Wage increases which had been extensively granted added 
both to production costs and to market demand. A short 
corn crop and the partial failure of foreign wheat crops were 
special factors contributing to the rise of farm prices. High 
farm receipts, largely the result of these prices, in turn 
contributed to market demand. 

The proceeds of the redemption of veterans’ leave bonds 
in September and subsequent months significantly added -to 
the disposable income of consumers and, to the extent that 
they were spent, facilitated the inflationary process. Finally, 
by the fourth quarter Government purchases for export 
purposes, in implementation of foreign-aid programs, had 
reached sizable proportions. 

Thus, the second half of the year was characterized by 
higher consumer expenditures than the first, by an increase 
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in fixed domestic investment, and larger Government ex- 
penditures. Reflecting the shift in business expectations, 
inventory buying was also resumed, although a corresponding 
increase in sales limited the actual accumulation of stocks. 
In this setting the contraction which occurred after May in 
commercial exports was absorbed without adverse effect on 
the level of employment and production, and did not inter- 
fere with a resumption of the general price rise. 


National Product 


The main section of table 1 shows the consolidated income 
and product of the private sectors of the economy in 1946 
and 1947. The totals differ from national income and 
national product because they exclude income and product 
originating in the government. The bulk of private trans- 
tions reflects the production of the domestic business system 
and the various charges against that production. However, 
income and production originating in the household sphere 
(such as in the rendering of domestic service and of the 
services of nonprofit institutions) and in transactions with 
foreign countries (via the net international flow of property 
incomes) are also included. 

National income and product originating in Government 
are given separately in table 1. The sum of income and 
product originating in the private and Government sectors 
equals the total national income and product of the entire 
economy. 


Major Increase in Investment and Consumer Durables 


The market value of private output increased from 183 
billion dollars in 1946 to 213 billion in 1947. In the total 
gross national product this increase was partly offset by a 
decline in the compensation of government employees, b 
which production originating in the government is stm 
The largest relative increases occurred in net foreign invest- 
ment, fixed domestic investment (residential construction 
and producers’ durables), and in consumer durables. Con- 
sumer nondurables and services showed less than average 
increases, although in absolute terms they account for more 
than one half of the total. The change in Government 
purchases was small, while inventories declined owing to the 


Table 1.—Consolidated Income and Product Account of Private and Government Sectors of the Economy, 1946 and 1947 ! 
[Billions of dollars] 



































: Percent 
Debits 1946 1947 change 
PRIVATE SECTORS 

Compensation of employees (excluding compensation of Govern- 
ne io ona nanius aannkete Rae avakasirae tee 95.6 | 111.2 +16.3 
pe Gea rental income. ............:...................-. 41.8 47.8 +14.4 
REE IE TE 19.7 23. 5 +19.3 
I a Salishoincninaill 15.2 17.0 +11.8 
ee ea 6.9 7.3 +5.8 
Corporate profits and inventory valuation adjustment. -- 16.5 23.0 +39. 4 
ee eee ee 21.1 28.7 +36.0 
Corporate profits tax liability..................--.....--- 8.6 11.3 +31.4 
OS OOS EEE 12.5 17.4 +39. 2 
Inventory valuation adjustment_.............-...----------- —4.7| —5.7 —21.3 
ee ek cc awanasueiemes 3.2 3.6 +12.5 
National income originating in private sectors. .-_.....--..-.---- 157.0 | 185.7 +18.3 
: Subsidies minus current surplus of Government enter- ‘ ' i 
Plus: statistical discrepancy......--.--.------------------------- —21] -—a%9 —85.7 

Business transfer payments___.....___-_.- 5 5 0 
Indirect business tax and nontax liability. ................-_- 16.9 17.9 +5.9 
Capital consumption allowances. ........--..---------------- 11.0] 124 +12.7 
Charges against private gross national product-_-........----...-- 182.6} 212.7 +16. 5 
GOVERNMENT SECTOR 

National income originating in Government (compensation of 
ES ES REE ae a ea ae 21.2 16.9 —20.3 
Total charges against gross national product -_-__........__-- 203.8 | 229.6 +12.7 























Credits 1946 | 1947 pose 
PRIVATE SECTORS 

Personal consumption expenditures._................--.--------- 143.7} 164.4 +14.4 
Dy) | ea eee ee a ee 14.9 19.8 +32.9 
Nondurable goods and services_...............-..-.---------- 128.8 | 144.6 +12.2 
Gross private domestic investment_..--. 24.6 27.8 +13.0 
New construction_.........-.. 8.5 10.7 +25.9 
Residential nonfarm ___-_.. 3.3 4.9 +48. 5 
SN LAR ES Sit 6 TE es, 5.2 5.7 +9.6 
Producers’ durable equipment. ...............-.------.-.---- 12.4 17.9 +44.4 
Change in business inventories_..............---------.------ 3.7 —.7 —119.0 
PUM: | cui. cds cnccidsieniiiecdheadidnmebendhhasibeise —.2} —2.0 —900. 0 
PR Pee ies Sake Ss ee hart ee TA Rte 3.9 1.3 —66. 7 
Net foreign 1ivestmemt.. . 22. .cnd cc ceticliing stptanbaednabhwnuenided 4.8 8.7 +81.0 

Government purchases (excluding compensation of Government 
CUNPEITEED .q. .occcecaaenesinincmmminndenddsdiaed admin 9.5 11.8 +24.2 
Private gross national product. _....-. 182.6 | 212.7 +16.5 

GOVERNMENT SECTOR 

Natonal product originating in Government (compensation of 
Government employees)... soccccccnnencnecedsensesente 21.2 16.9 —20.3 
Total gross national product. -- -| 203.8} 229.6 +12.7 

















1 Detail will not necessarily add to totals because of rounding. 
Source: U. 8. Department of Commerce, Office of Business Economics, 
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sharp drop in farm inventories which more than offset the 
further increase in nonfarm inventories. 

These shifts in the composition of the money value of 
private output permit some conclusions as to the manner in 
which the increase in real output which occurred between 
1946 and 1947 was distributed. It would seem that sub- 
stantial increases occurred in the volume of American pro- 
duction bought by foreigners, in the volume of fixed domestic 
investment in private construction and producers equipment, 
as well as in consumer durables. These increases were made 
prev by larger total production and by a reduction in 
arm inventories and by smaller additions to nonfarm inven- 
tories than in 1946. The change in the real flow of remain- 
ing goods and services (mainly in consumer items other than 
durables) was small. 


Foreign Demand High 


The most spectacular feature of the economic picture in 
the first half of the year was the spurt in foreign demand. 
Net foreign purchases of American output increased from 
an annual rate of 5.2 billion dollars in the fourth quarter of 
1946 to 8.3 billion dollars in the first quarter of 1947 and to 
10.4 billion dollars in the second, while domestic purchases 
in the aggregate increased much less. At its peak in the 
second quarter of the year, foreign demand absorbed more 
than 4 percent of gross national product, a ratio not approx- 
imated since the year 1919. 

Owing to the progressive depletion of the dollar and gold 
resources of foreign nations, net exports declined to an annual 
rate of about 8 billion dollars in the seocnd half of the year, 
but foreign demand for the output of American business 
remained extraordinarily high. In view of the strength of 
other basic demand factors the drop in foreign net purchases 
was absorbed without affecting domestic employment and 


production. 


Private Construction Expanding 


The total value of private construction activity increased 
by one quarter from 1946 to 1947 to a total of 10.7 billion 
dollars. Prices were an important element in this increase 
but the volume of activity also rose. The major expansion 
occurred in residential construction, where, after a period of 
hesitancy in the first half of the year, demand was so urgent 
that it asserted itself in spite of high prices. Notwithstand- 
ing the increase which occurred in 1947, residential construc- 
tion accounted for a substantially smaller proportion of na- 
tional product than would be expected on the basis of past 
periods of comparable prosperity and housing shortages. 
‘For other types of construction the over-all increase was 
small, with wide variation among the various components. 


Producers’ Durable Equipment Levels Off 


Purchases of producers’ durable equipment in 1947 were 
40 percent higher than in 1946, a substantial part of the 
increase reflecting volume rather than price. At 17.9 billion 
dollars, this form of investment absorbed almost 8 percent of 
total output, a figure far in excess of previous periods of 
prosperity for which information is available. 

While accumulated wartime shortages were a necessary 
condition of the high level of fixed capital expenditures, the 
general strength of postwar demand for the output of business 
was an important factor also. Its influence was most evi- 
dent in the continued expansion of investment in public 
utilities and transportation. It was obscured in the man- 
ufacturing industries where a high level of investment, neces- 
sitated by technical requirements of reconversion and largely 
independent of demand considerations, was reached soon after 
the end of the war and the subsequent increase was smaller. 
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During 1947 the rate of increase in producers’ durables 
slackened as the ceiling set by productive capacity in the 
equipment producing industries was approached. Demand 
continued to absorb available supplies for virtually all types 
of equipment but the backlog of demand, as evidenced by 
unfilled orders, had shrunk as a percentage of monthly sales 
The most urgent needs had been met, and the prospect for 
future demand, although it continued to be favorable, be- 
came increasingly dependent upon developments in the gen- 
eral business situation. 


Inventory Accumulation Tapers 


Investment in business inventories was reduced in 1947 
compared with a sharp accumulation in 1946, as farm in. 
ventories which had been declining at moderate rates since 
1943 showed a sharp drop of 2 billion dollars. Three quarters 
of this occurred in corn stocks which were drawn upon to 
supplement the short current crop. Nonfarm inventories 
held by business continued to increase, and for the year as a 
whole rose by 1.3 billion dollars as against 3.9 billion dollars 
in the previous year, after adjustment for price. 

Owing to heavy physical accumulation in 1946, the major 
phase in the postwar restocking movement of nonfarm in- 
ventories had been completed by the turn of the year and the 
rate of accumulation was reduced in successive quarters of 


1947. 


Consumer Demand Strong 


Consumer purchases of goods and services increased 
from 144 billion dollars in 1946 to 164 billion dollars in 1947. 
Although in some cases demand became less insistent, it was 
extraordinarily strong in general. This strength reflected 
such factors as wage rate increases, the large volume of 
liquid savings, the high incomes of farmers and businessmen, 
and the cashing of terminal leave bonds by veterans. It is 
apparent that some of these factors were both cause and 
result of strong consumer demand. 

This demand was active in pushing prices upward, as con- 
sumers were not only absorbing the increased output, mainly 
of durable goods that became available, but also endeavored 
to maintain or increase their consumption of goods and serv- 
ices whose production was at capacity levels and could not 
be expanded further. 

Table 2 shows a break-down of consumer expenditures in 
1946 and 1947. Both years reflect certain features that are 
characteristic of the postwar pattern of consumer expendi- 
tures—high relative expenditures for food, and expenditures 
for housing that were low in view of rent control. The out- 
standing change between the 2 years was the sharp increase 
in expenditures on consumer durables. 


Table 2.—Personal Consumption Expenditures by Major Groups, 
1946 and 1947 


[Billions of dollars} 
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Accurate measures of the change in real consumption from 
1946 to 1947 are not yet available, but with only a modest 
expansion in the available supply of goods, most of the rise 
in consumer spending resulted in higher prices. Changes in 
the real volume of consumption exclusive of durables were 
small in the aggregate. ' 


Government Purchases Rise in Second Half 


Government purchases of goods and services were lower 
in 1947 than in 1946. The decline reflected smaller Federal 
expenditures (mainly for military pay rolls), offset to some 
extent by increasing State and local expenditures for con- 
struction, pay rolls, and other purposes. 

In the first half of the year total government expenditures 
were relatively stable because a continued decline in Federal 
expenditures was counteracting the State and local increase. 
In the third and fourth quarters, however, Federal expendi- 
tures turned upward primarily because of purchases in con- 
nection with foreign aid programs, and total government 
expenditures increased, reflecting the impact both of Federal 
and of State and local purchases. The combined effect of 
government receipts and expenditures on national economic 
activity is reviewed in the later section titled ‘Role of 
Government.” 


National Income 


The left side of table 1 exhibits incomes originating in 
production and other charges against production. 


Employee Share in Total Income 


The total compensation of employees rose from 117 billion 
dollars in 1946 to 128 billion in 1947, an increase of 16 billion 
in the private sector being offset by a 5 billion decline in the 
government, due mainly to a reduction in the armed forces. 
Manufacturing, which accounted for 40 percent of private 
pay rolls in 1946, was responsible for about 50 percent of the 
increase. 

This disproportionate contribution reflected largely the 
recovery of durable goods manufacturing from the low 
operation during the reconversion period in 1946. Con- 
struction pay rolls rose similarly. Although they were less 
than 5 percent of private pay rolls in 1946, they accounted 
for 10 percent of the increase. Trade and service pay rolls 
were responsible for the bulk of the remaining increase. 
Their contribution, however, reflected the importance of 
these industries in the total, rather than a disporportionate 
advance. 

Larger pay rolls were due in part to higher employment, 
which was particularly marked in durable goods manufactur- 
ing and in construction. A substantial part of the increase, 
however—more than one-half in the industries for which 








Table 3.—Percentage Distribution of Private National Income, 1929-47 ! 
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data are available, and which cover about 70 percent of 
private a Sapper samy 3 the effect of higher wage rates. 

As can be seen from table 1, the share of employee com- 
pensation in total national income originating in the privaie 
sphere was not maintained, notwithstanding these wage rate 
increases. 

Table 3 places recent developments against a broader his- 
torical perspective. It appears from this table that in 1947 
the percentage share of employee compensation (excluding 
government) compared favorably with prewar years of pros- 
perity when output was near capacity levels. The 1947 
ratio was, of course, exceeded during the depression years of 
the thirties, since periods of low economic activity have their 
sharpest relative impact on profits and are always associated 
with a high proportion of labor income. 


Corporate Profits 


Information on corporate profits is at present confined to 
published reports for the first three quarters of the year and 
data on the full year 1947 are not yet available. Merely in 
order to complete the national income table, and not imply- 
ing an actual forecast for the fourth quarter, it has been as- 
sumed that fourth quarter profits before taxes, and corrected 
for inventory profit, were the same as in the third quarter. 
It is believed that the annual figure which is obtained on 
this basis will be near enough the final estimate to support 
the conclusions of the following discussion. 

Corporate profits before taxes rose sharply as compared 
with 1946. The increase reflects to a substantial extent 
a recovery from the low levels to which profits had fallen 
in some industries during the reconversion period, especially 
in the metal industries. As compared with the fourth quarter 
of 1946 the gain was much smaller, and profits were rela- 
tively stable in 1947. 

In judging the level of profits in the context of the general 
economic situation the data must be interpreted carefully. 
In the first place, the figure of 29 billion includes 6 billion 
which reflects higher unit costs of inventories. Had cor- 
porations charged the same sales prices, but had it been the 
universal practice to charge to expense the amounts needed 
to replace the physical volume of inventories used up in 
production rather than their money value, corporate profits 
as reported would have been 6 billion lower. This latter 
total of $23 billion is the figure reflected by the item “cor- 
oe profits and inventory valuation adjustment” in 
table 1. 

Second, the total value of production in 1947 was higher 
than ever before and corporate profits shared in the general 
advance. As a percentage of total income originating in the 
private sphere, corporate profits before taxes corrected for 
inventory profits were not higher than in prewar years of 
prosperity although of course they were much higher than in 














1929 | 1930 | 1931 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Total private national income_._.......--.--| 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0; 100.0 
Compensation of employees__-_-------- 55.9| 59.6] 64.2] 70.8] 70.6] 66.2] 61.3] 61.6] 61.1 | 62.1] 61.9] 59.8] 58.1] 57.3) 58.4] 50.1] 59.2; 60.9 59.9 
Proprietors’ and rental income ?2_-__-_-_-__- 23.8} 22.4] 21.8] 20.0) 20.7] 20.2) 23.9] 22.0] 23.1 B.5| 27) Bi 22.1 23.2 | 22.6} 23.0} 25.3 | 26.6 25.8 
Business and professional. __----- -- 10.0} 10.0 9.8 8.6 8.4 9.9 9.8} 10.6 9.9| 10.6] 10.4] 10.5] 10.1] 10.0 9.9] 10.3] 11.4] 126 12.7 
Re eee en eat w<edae 6.8 5.6 5.3 4.6 6.5 5.4 9.6 6.7 8.4 7.4 6.9 6.7 7.3 8.8 8.3 8.3 9.2 9.7 9.2 
Rental income of persons_---_-___-_-- 7.0 6.8 6.7 6.7 5.8 4.9 4.5 4.7 4.7 5.5 5.3 4.9 4.6 4.4 4.3 4.5 4.7 4.4 3.9 
Corporate profits and inventory valua- 
tion adjustment ___-.._....._.-- 5 12.4 9.3 3.0 | —5.4| —5.7 2.6 5.9 8.6 9.2 2.2 8.9] 12.5) 15.5] 163) 166] 15.7] 13.4) 10.5 12.4 
Inventory valuation adjustment 6 4.6 4.5 2.8) —6.1]) —1.5] —.4] —1.3 0 16] —1.1] —.2] —28}] -11] —.6]) —.2] —.4) -3.0]) -3.1 
Corporate profits before tax Te ee 4.7] —1.4| —8.2 6 4.0 6.3 9.9 9.3 5.6] 10.0} 127] 183] 17.4] 17.2] 160] 13.8] 13.5 15.5 
Corporate profits tax liability___ 1.7 1.2 9 1.0 1.5 1.7 1.9 2.5 2.3 1.7 2.3 3.9 8.3 9.6 9.9 9.3 7.7 5.5 6.1 
Corporate profits after tax. --- 10.1 3.5 | —2.4 | —9.2] —1.0 2.3 4.4 7.4 7.0 3.8 : 8.8 9.9 7.8 7.3 6.6 6.1 8.0 9.4 
pS eee eee 7.0 7.8 7.6 6.9 5.9 6.0 5.7 7.9 7.0 5.3 5.8 5.5 4.7 3.5 3.1 3.1 3.2 3.6 3.6 
Undistributed profits___---- : 3.1 | —4.3 | —9.9 |-16.1 | —7.0 | —3.8] —1.2; —.5 0 —1.5 1.9 3.3 5.2 4.2 4.1 3.5 2.8 4.4 5.7 
Se Ret wiles 7.9] 8&8] 11.0] 146] 144] 11.0] 89 7.8} 66] 7.2] 65] 656] 44] 32) 24] 21 2.1 2.0 1.9 






























































1 National income excluding compensation of Government employees. 
* Including inventory valuation adjustment. 


Source: U. 8. Department of Commerce, Office of Business Economics. 
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Table 4.—Corporate Sales and Profits Before and After Taxes, First Three Quarters of 1947 ! 


[Millions of dollars] 






























































ee === 
Corporate sales Corporate profits before taxes Corporate profits after taxes 
First Second Third First Second Third First Second Third 
quarter quarter quarter quarter quarter quarter quarter quarter quarter 
NESTA ELL 74, 062 75, 827 7,111 6, 966 7, 084 4, 279 4, 231 4,310 
ESCM! COEUR NOL at eee D1 ae ee 1, 528 1, 655 178 196 199 129 141 144 
Manuf: (ln 8 il i a a aa 40, 563 40, 969 4, 308 4,110 4,144 2, 567 2, 461 2, 494 
Metal industries ¢__.._........--.----- 14, 256 13, 724 1, 457 1, 364 1,355 845 796 791 
Other manuf: om ‘ 26, 307 27, 245 2, 851 2, 746 2, 789 1, 722 1, 665 1, 703 
Wholesale and retail trade _- -__--- us a 22, 650 23, 481 1, 153 1, 208 1, 291 680 713 761 
Finance, insurance, and real estate ?______ J C8 Be! Pea 453 463 475 283 289 296 
Se a a 3, 506 3, 570 254 277 273 138 169 161 
Communications and public utilities____..............-..-.--.---------- 2, 210 2, 085 2, 168 404 312 270 246 190 165 
ec A a 3, 497 3, 3, 984 361 400 432 236 268 289 








1 The profits estimates above are revisions of previously published figures. Only two industrial groups are affected by the revision—wholesale and retail trade, and all other industries, 
Quarterly profits estimates for 1945 and 1946 for the same industrial breakdown as above were published in the Survey for June 1947, p. 10. Annual profits estimates by industries, 1929-46 
were publ in the National Income Supplement to SURVEY OF CURRENT Business for July 1947, pp. 30-32. Concepts and eethodahees have been described in ‘‘Trend of Corporate 
Profits, 1929-45,” SuRvEY, April 1946, pp. 11-12. The principal change made since that statement was prepared has been to adjust for tax credits flowing from the carryback of unused excess- 
profits tax credit and net operating loss; that is, these tax credits were added to profits after taxes in those years to which the tax credit was carried back. 

* Sales figures exclude the industrial division of finance, insurance, and real estate. Presentation of sales data for these industries would be misleading in view of the large part of their 
receipts which is in the form of property income. It should be noted that the corporate sales estimates above are gross; that is, they include interbusiness transactions and thus to a large extent 


represent a duplicated count. This is so since the sales of each firm entering into the corporate total include not only the value added by it, but also the value of the materials purchased 
el — = which is already included in the sales of those other firms. The sales estimates above include revisions of the previously published figures for trade, and consequently, the 
ustry 4 


* Total profits for all industries include the adjustment for the net flow from abroad of dividends and branch profits. 
* Metal industries comprise iron and steel, nonferrous metals, machinery (except electrical), electrical machinery, transportation equipment (except automobiles), and automobiles. 
§ All other industries comprise agriculture, forestry and fisheries, contract construction, services, and the international balance adjustment. 





Source: U. 8. Department of Commerce, Office of Business Economics. 


depression years. Corporate profits after taxes were lower 
than in years of prewar prosperity because of the heavier 
incidence of taxation (table 3). Further comments on the 
ratio of corporate profits to national income are made below. 

Data are not yet available for a complete analysis of profit 
trends in 1947. There was, as in 1946, a considerable varia- 
tion in profits by industries and firms. When estimates are 
completed for 1947, the experience of the various industries 
will be reviewed in the SuRvEyY. 


Proprietors’ Income High 


Nonfarm proprietorships earned high incomes in 1947 both 
absolutely and relatively. They continued to secure a some- 
what larger share of the private national income than in the 
war and prewar years. 

The percentage increases over 1946 in noncorporate manu- 
facturing and in construction far outdistanced those in other 
lines, and reflected the substantial increase in the volume 
of activity as well as in rates of earnings which is traceable 
also in the movement of pay rolls and corporate profits in 
these industries. In absolute terms, however, trade and 
services which account for the bulk of nonfarm unincorpo- 
rated business were more important and dominated the 
movement of the totals. These were the industries which 
already had recorded high levels of activity in 1946, and their 
subsequent expansion was much smaller than that of manu- 
facturing and construction. 

Farm proprietors had another year of high incomes, and 
maintained the substantially improved relative position 
which was attained during the war. The moderate increase 
in the net income of farm proprietors in 1947 was entirely 
due to rising prices received oy farmers. These offset a 
decline in the volume of agricultural production, rising costs 
of operations, and a drop in Government payments. 

The current position of the various income shares in rela- 
tion to past experience can be summarized with the aid of 
table 3. Many comparisons yielding different results are 

ssible depending on the purpose for which they are made. 
One which may be of interest is the comparison of 1947 with 
prewar years of high economic activity, such as 1929 and also 


the period immediately preceding World War IT when the 
war program had become a stimulus to the private economy 
without yet significantly disturbing its usual patterns through 
wartime restrictions upon free markets. Such a comparison 
shows that the compensation of employees as a proportion 
of income was not lower in 1947 than in the period preceding 
World War II and that it was significantly higher than in 
1929. The relative position of proprietors’ and rental 
incomes was somewhat improved, though the component 
incomes varied widely, with farmers making an outstanding 
gain. 

Corporate profits, including the inventory valuation 
adjustment, and net interest together constituted a lower 
proportion of the total than in prosperous prewar years. 
Corporate profits roughly maintained their relative position, 
whereas interest declined sharply. 

This decline in interest was due in part to a reduction in 
private indebtedness and in interest rates. In part, how- 
ever, it reflects the special treatment of government interest 
in the national income. Government interest received by 
corporations is not regarded as a return for current pro- 
ductive activity and is excluded from the national income 
along with government interest received by individuals. 
The exclusion is made, however, not by omitting corporate 
receipts of government interest in calculating corporate 
profits for national income purposes, but rather by deducting 
these corporate interest receipts from the interest payments 
made by corporations to the public. 

Hence the decline in the combined share of corporate profits 
and net interest reflects, in addition to the factors already 
mentioned, lower corporate returns on current productive 
activity; and the stability previously noted in the ratio of 
corporate profits taken in isolation reflects larger interest 
receipts from the Government. 


Shifts in the Industrial Distribution of National Income 


Table 5 shows national income originating in major in- 
dustry groups in 1946 and 1947. It summarizes changes in 
the position of the various industries which have already 
been discussed in connection with the account that has 
been given of the experience of the distributive shares. 
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Table 5.—National Income by Industrial Origin, 1946 and 1947 
[Billions of dollars] 




















EE 
1946 1947 peony 

All industries, total... ----.-------------------------------- 178. 2 202. 6 +13.7 

ee ek a ee ee 18. 5 20. 7 +11.9 
sia ------ : onedemenewesencveseeensncecsnccesesecaee 3.1 3.9 +25.8 
Contract construction. - ----.~------------------------------ 6.1 8.0 +31. 1 
Manufacturing - --------.----------------------------------- 47.7 61.3 +28. 5 
Wholesale and retail trade---.-----..-------.-------------- 32.8 38.3 +16.8 
Finance, insurance, real estate ------...----..-------------- 14.8 15.8 +6.8 
Transportation ------------ fawn nnn nnn nena anna === 10, 2 11.1 +8.8 
Communications and public eae re 4.7 5.0 +64 
Services. - ---------------------------->--------------------- 17.0 19. 2 +129 
Government and Government enterprises------------------ 23.0 18.8 —18.3 
Rest of the world----.-------------------------------------- 2 .5| +150.0 








Source: U. S. Department of Commerce, Office of Business Economics. 


Personal Income and Its Disposition 


Table 6 compares personal income and outlay and the 
major components in 1946 and 1947. The largest part of the 
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increase from 177 to 197 billion dollars was in labor income 
and proprietors’ income. The factors responsible for it have 
already been discussed. Dividend income, though low 
relative to the level of national income and profits, was none- 
theless substantially higher in 1947 than in 1946. The pro- 
portion of profits paid out in dividends was less than in the 
preceding year, as corporations needed large capital funds to 
finance expansion. 

Total transfer payments increased moderately between 
1946 and 1947, the increase reflecting largely the gradual 
expansion of benefit payments under the various Social 
Security programs, with the exception of unemployment 
benefits which declined. Striking shifts occurred in the 
composition of payments going to veterans, but the total of 
these payments was approximately the same in both years. 

Transfer payments in the second half of the year were 
heavier than in the first half, because of the cashing of termi- 
nal leave bonds, which lifted the annual rate of government 
transfer payments from 10 billion to 13.7 billion dollars in 
the third quarter and to 10.5 billion dollars in the fourth. 


Table 6.—Personal Income and Outlay, 1946 and 1947 ! 


[Billions of dollars] 












































, Percent Percent 
1946 1947 change 1946 1947 change 

eelention GEpEmGes... << 2.0225. 2 25552.56-085- 143.7 164. 4 +14.4 || Wage and salary receipts, total_...-...........-.-.---.-.----- 109. 2 120.7 +10.5 
RE Gpieng----2-—-<-<seeeceqsese=onsanceeo=-=s 14.8} 109; —264 Total employer disbursements_..-.....------------------ 1.1] 1228] +4105 
‘ Commodity producing industries__-...........------- 45.7 55.3 21.0 
Dilstaibashive NICE on icine cn edaisdicwasowues 30.9 34.9 12.9 
4.) ee 13.6 15.0 +10.3 
OVO onc se ncecncueniadsdignbusgiaweitidieais 20.9 17.6 —15.8 
Less employee contributions for social insurance - ----..-- 1.9 2.1 +10.5 
ee Sg eerie el Rt 1.6 1.8 125 
Progerighers’ Gil SentEE GRONR iain son. oc ccticdeenndiseen 41.8 47.8 14.4 
TIE I  ooewnn seen nicnetncnmaminiinnnenisendienest aa 5.6 6.8 +21.4 
ba a ee 7.7 8&1 +65. 2 
i RA re eee ae 11.3 11.6 +2.7 
Peraetnsl GGGGIG ss sis. .c.nccccncnisnne steed 177.2 196. 8 +111 
Less: Personal tax and nontax payments._..--.....-....----- 18.8 21.5 +144 
Equals: Disposition of disposable personal income- ----..--.-- 158. 4 175.3 +10.7 || Equals: Disposable personal income-----...--....-------.---- 158. 4 175.3 +10.7 








! Detail will not necessarily add to totals because of rounding. 
Source: U. 8. Department of Commerce, Office of Business Economics. 


As can be seen from table 6, consumption expenditures 
increased faster between 1946 and 1947 than did personal 
income after taxes, and personal saving declined from 14% 
billion to 11 billion dollars. This drop was a continuation 
of the postwar decline in the ratio of saving to disposable 
income from the abnormally high figures which obtained 
during the war. The savings ratio in 1947 was very similar 
to that in previous years of prosperity prior to World War II. 
Also, the absolute decrease in successive quarterly savings 
figures was halted during the year. 

Though this evidence is suggestive, it should not be con- 
strued as proving that in 1947 a relation between saving and 
income had been established which will continue if present 
levels of income are maintained. Nineteen-forty-seven was 
a year that was unique with respect to many factors that 
particularly affect savings, such as deferred demand, the 
volume of liquid assets, the large liquidation of farm inven- 
tories, and the differential incidence of inflation on various 
economic groups. A savings pattern which is the result of 
these circumstances may depart widely from a pattern that 
would obtain in a less disturbed period. 


Role of Government 


The effect of government on national income and product 
through its purchases of goods and services has already been 
summarized. The direct influence of declining government 

771576°—48——2 


demand was reinforced by the restraining influence of gen- 
eral fiscal policy. This can be seen from table 7 which com- 
pares the consolidated operations of all levels of American 
government in 1946 and in 1947. Government receipts, 
expenditures, and surpluses in this table are reported on @ 
national income basis and differ from the basis adopted in 
government financial reports. ; 

Total expenditures of Federal, State, and local govern- 
ments declined from 47 billion dollars in 1946 to 43% billion 
in 1947. The largest decline was in pay rolls. The discon- 
tinuation of Federal wartime subsidies was another major 
factor. Currently, Federal subsidy payments are roughly of 
the same magnitude as the surplus on Government business 
operations, largely of State and local governments. 

Revenues of all levels of government increased from 50 
billion dollars in 1946 to 56 billion dollars in 1947. The 
bulk of the increase was due to a larger tax base, reflecting 
higher incomes, prices, and production, though some new 
taxes were introduced by State and local governments. 
Thus, the restraining influence of taxes in 1947 lay mainly 
in the fact that the tax structure absorbed a sizeable portion 
of the incomes generated by the increase in national product, 
and dampened the additional market demand created by ex- 
panded economic activity. 

As the combined result of expenditure and revenue move- 
ments, the surplus (measured on a national income basis) of 
Federal, State, and local governments increased from 3.5 
billion dollars in 1946 to 13 billion dollars in 1947. The in- 
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Table 7.—Consolidated Receipts and Expenditures of Federal, State and Local Governments, 1946 and 1947 ! 















































: | Billions of dollars] 
3 
Percent 
1946 1947 1946 Percent 
| change 1947 change 
EXPENDITURES AND SURPLUS RECEIPTS 
Compensation of employees... _.........-..-------.---- .----- 21.2 16.9 +20.3 || Personal tax and nontax receipts_-__....-.-.---------.------ 18.8 21.5 
RES SREY GR AEE Tira 9.5 11.1 +16.8 || Corporate profits tax accruals_.._........---.--------------- 8.6 1.3 pep. 
Sc an oe ESSE SRE Se 4.5 4.5 0 Indirect business tax and nontax accruals. ---.- .----------- 16.9 17.9 +5.9 
2 8 SSE ah ee 10.8 11.1 +2.8 || Contributions for social insurance-_-------------------------- 6.0 5.7 —5.0 
Subsidies less current surplus of government enterprises___. -- 8 | -.1 —112.5 Meer, 
_ ~ IEEE, 05 ea dicebeccnseuhilensenanin aacweh= 50.3 56. 4 
eS en de 46.8| 43.5 | -7.1 , ti 1 
Surplus on income and product transactions- ._--.....--.---- 3.5 | 12.9 +268. 5 
Total expenditures and surplus.__.---...-.---- - we. 50.3 | 56. 4 | +12.1 





1 Detail will not necessarily add to totals because of rounding 
Source: U. 8. Department of Commerce, Office of Business Economics. 


crease in the Federal surplus was larger, because State and 
local government surplus declined. 

Although table 7 presents an over-all summary of the 
major government receipt and expenditure transactions 
which influenced economic activity, certain pecularities of 
the data should be noted. Most important, the expenditure 
of government loans, which contributed materially to the 
high level of exports, is reflected as expenditure by foreign 
nations under ‘‘net foreign investment’’ rather than as gov- 
ernment expenditures which for national income purposes 
are defined to exclude loan transactions. 

In 1947, the value of exports financed by government 
credits amounted to more than 4 billion dollars. It is true, 


of course, that some of these exports might have materialized 
even if no United States government loans had been forth- 
coming, and to that extent the net effect of government op- 
erations on the export balance is smaller than this figure. 
Nevertheless, it can be used as a first approximation of the 
proportion of foreign demand that was really attributable to 
the United States government. 

Moreover, factors such as monetary and credit policies 
may be important in judging the impact of government on 
economic activity. Yet these are not reflected in the table 
which shows only revenue and expenditure transactions that 
are components of the current income and production of the 
economy. 


Table 8.—National Income and Product, 1946 and 1947 !} 
















































































[Billions of dollars] 
Quarterly, 1947 
1946 1947 Unadjusted Seasonally adjusted at annual rates 
| 
I II III | IV I II Ill IV 
NATIONAL INCOME BY DISTRIBUTIVE SHARES 

EE EE ESE SSE Oe 178. 2 202. 6 48. 2 50. 1 50.8 | 53.6 194. 6 199. 8 203. 3 212.3 
Compensation ES RE EG Le a a 116.8 128. 1 * 30.8 31.5 32.1 | 33.7 124.7 125. 6 128. 7 132.9 
es and ee ee eee beeieebuscewawecus 111.1 122.8 29.4 30. 1 30. 8 32. 5 119.1 120.0 123.6 127.8 
EES, Se TEE = Se a ee ee 90. 2 105. 2 24.8 25. 6 26.8 27.9 101. 2 102.7 106. 2 110.3 
Tee ee ai, ana ednacapecascaradecesecsace~---= 8.0 4.1 1.2 1.0 1.0 1.0 4.6 4.1 3.9 3.8 
ES EES TETRIS Re ORIEL Se ee eee 12.9 13.4 3.4 3.4 3.0 3.6 13.3 13.2 13.5 13.7 
Supplements to wages and salaries_................---.--------------------- 5.6 5.4 1.4 1.4 1.3 1.2 5.6 5.6 5.1 5.1 
—, GEES SL a RS CE ee 41.8 47.8 11.5 11.7 11.7 12.9 46. 2 46.7 47.0 61.5 
he os i ebb bwuddy—sasdse--eemnee nee 19.7 23. 5 5.6 5.7 5.9 6.3 22.4 22.9 23.5 25. 4 
a 15.2 17.0 4.2 4.2 4.0 4.6 16.8 16.6 16.2 18.5 
RS eR EE RS ee Ee 6.9 7.3 1.8 1.8 1.8 1.9 7.0 7.2 7.3 7.6 

Corporate profits and inventory valuation adjustment__--_--.-.,..-.--...------ 16. 5 23.0 5.0 6.0 6.0 (3) 20. 4 23.9 23.9 (3) 

STEERS SSG AS TE EE 21.1 28.7 74 7.0 7.1 (3) 28.9 27.8 28. 2 3) 

Japenese pees Gam mementy.. 2... -- 2-2... .---------2 8.6 11.3 2.8 2.7 2. 8 (3) 11.5 10.9 1.4 3) 

Cee ice witticimdndhannansocconsenaseescnece= 12.5 17.4 4.3 4.2 4.3 (3) 17.4 16.9 17.1 3) 

Inventory valuation adjustment__._.......-..----.--.---------------------- —4.7 —5.7 —2.1 —1.0 -11 (3) —8.6| 3.8 —4.3 (?) 
ES a casales 3.2 3.6 .8 9 9 1.0 3 3.5 3.7 3.8 
Addendum: Compensation of general government employees---...-.......------ 21.2 16.9 4.5 4.4 3.8 4.3 17.6 17.1 16.5 16.4 

GROSS NATIONAL PRODUCT OR EXPENDITURE 
Gross national product--_.....-- i ae ite cee detpastakathemanesoerasene 203. 7 229. 6 54.0 56. 2 56.7 62.7 221.0 226. 9 229. 4 240.9 
Personal consumption expenditures. ---...........-......--.-----.------.-.-.-.- 143.7 164. 4 37.4 40. 4 40.8 45.8 156.9 162.3 165. 8 172.5 
ES Se ee ee ee ee ee ee 14.9 19.8 4.1 4.7 4.8 6.1 18. 2 19.3 20. 2 21.3 
a ac isin gm nice acho ensnereesnanacne 87.1 99.3 22.3 24. 5 24.6 28.0 94.7 98. 4 99.9 104. 2 
oR os Ae 8 bad Solewb od nn secmnedcccccccossces 41.7 45.3 11.0 11.2 11.4 11.8 44.0 44.6 45.7 47.0 
Gross private domestic investment. --._..........-...-------------------------- 24.6 27.8 7.6 6.0 7.1 7.1 28. 2 26.1 27.0 29.9 
Deen nn nn nee cee eet ancedddioccecnncnesencancnancas 8.5 10.7 2.1 2.4 3.0 3. 2 10.3 9.6 10.4 12.4 
SELES CES RE ESAS DG ge 3.3 4.9 9 1.0 1.4 1.6 4.4 4.1 4.8 6.3 
ESSERE 9 a ee 5.2 5.7 1.3 1.3 1.6 1.5 5.8 5.5 5.6 6.1 
SEES CERES 6 ES Ree SEEN 12.4 17.9 4.2 4.6 4.4 4.8 16.4 17.9 18.4 18.8 
SEE EE LE a 3.7 —.7 1.3 —.9 —.3 —.8 1.6 —1.4 —1.7 —1.3 
IE So oT apa ERE ge SI a ee 3.9 1.3 1.7 —.3 be —.4 3.0 .8 ov 6 
NS SEES EE TEES, 4.8 8.7 2.1 2.6 2.0 2.0 8.3 10.4 7.8 8.2 
Government purchases of goods and services. ----.....------------------------- 30.7 28.7 6.9 u2 6.9 » Be 27.6 28. 2 28.7 30. 3 
ie is ek ee, od eh udicbinbhdwedsnscscceseeeccocenccce 23.7 17.7 4.6 4.4 4.3 4.4 18.3 W.7 17.2 17.7 
OE SSDS IE A EEE OE CE ESR 3.0 1.3 .5 .4 Bh fe 2.1 1.4 1.0 -8 
a RE el SEE ati aa pee a a 10.0 12.3 2.9 3.1 2.9 3.4 11.4 11.9 12.5 13.3 
DISPOSITION OF PERSONAL INCOME 

i alia ita hil nati dale dh itineennanteapanncnsscccoss 177.2 196. 8 46.9 48.0 49. 4 52.5 189. 8 191.4 199. 6 205. 8 
Less: Personal tax and nontax payments. .....................-.--.-.....-.....---- 18.8 21.5 8.7 4.0 4.6 4.2 21.0 21.2 21.6 22.1 
hd debi pitas ety then hi pene mpin ce ame oe 17.2 19.7 8.1 3.5 4.2 3.8 19.3 19.4 19.8 20. 2 
State and local___...............--- 1.6 1.8 -5 -5 .4 4 Me 1.8 1.9 1.9 
Equals: Disposable personal income 158.4 175.3 38. 2 44.0 44.8 48.3 168.8 170.1 177.9 183.7 
Less: Personal consumption expenditures. 143.7 164.4 37.4 40.4 40.8 45.8 156. 9 162.3 165.8 172.5 
Equals: Personal saving - --.--...- keel 14.8 10.9 8 3.6 41 2.4 1.9 7.8 12.1 11.2 


See footnotes at end of table. 
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Table 8.—National Income and Product, 1946 and 1947 '—Continued 











———— 
RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME 





Gross national product -__-.-- 


: Capital consumption allowances.____________-__.....-.-.---.---------------| 11.0 | 
Indirect business tax and nontax liability___..................---.-.---.------ 16.9 | 


ee EC ae. i aa Bris. os 

Statistical discrepancy 3 DEA RRE RE S ee 
Plus: Subsidies less current surplus of Government enterprises. ___---...-..---.-- if 
Equals: National income.__.......---.....- i 


Less; Corporate profits and inventory valuation adjustment._________________ 16. 


Contributions for social insurance ee 
Excess of wage accruals over disbursements 
Plus: Government transfer payments 


EE He ERs SE 4.5 
5.6 | 


Dividends..--------- ES aH en esi aad wet itp ctanbn ac dg ahi nica a 
ee ce eaten nN OE ee nn ee, Sota Hanns 
Equals: Personal income RRS A Se PEO ED a, A EERIE 1 











1 Detail will not necessarily add to totals because of rounding. 
2 Includes noncorporate inventory valuation adjustment. 





NotE.—Data for prior years are published in the National Income Supplement to the July 1947 SuRVEY. 











| 
| Quarterly, 1947 

















| 
1947 | Unadjusted | Seasonally adjusted at annual rates 
| | | 
I II Ii! IV | I II Itt IV 
| 
229. 6 54.0 56. 2 56.7 | 62.7 | 221.0) 226.9) 229.4 240.9 
12.4 3.0 3. 1 3.1 3.2 | 12.1 12.3 12.4 12.7 
17.9 4.2 4.3 4.5 | 4.9 | 17.2 17.4 | 17.8 19.1 
5 1 1 | 1 | a 6 - .5 5 
3.9 1.6 —13| -1L9] 9} 36 —3.0 —4.9 —3.8 
—.1 —.1| o | —.1 | —.} —.2 7 —.3 —.2 
202. 6 48, 2 50.1 | 50.8 | 53.6 194. 6 199.8 203. 3 212.3 
2.0 5.0 | 6.0 | 60) ©® 20.4 23.9 23.9 @) 
5.7 1.6 | 1.5 | 1.3 12 6.1 6.0 5.4 5.2 
0 0 | 0 | 0 | 0 0 0 0 0 
11.1 | 2.6 | 2.5 | 3.3 | 2.7 | 10.3 10.1 13.7 10. 5 
4.5 11) 1.3 | 1.0 | L1| 4.5 4.5 4.6 4.4 
6.8 | 1.5 1.6 | 1.6 | 2.2 6.3 6.5 6.8 7.3 
5 1 1 1 ~ 6 5 5 5 
196. 8 46.9 48.0 49.4 52. 5 189.8 1914 199. 6 205. 8 








3 Data for estimating fourth quarter corporate profits are not yet available. In order to arrive at a national income total for the fourth quarter and at natione! income and its ae 
for the year, eeapenese profits including the inventory valuation adjustment are arbitrarily assumed to be the same in the fourth quarter as in the third. It is believed that the totals calculated 


on this basis will be suficiently accurate for general purposes. 


Source: U. 8S. Department of Commerce, Office of Business Economics. 





Trend of Prices 


Price developments in 1947 continued to reflect the pres- 
sure of demand factors upon an economy operating at close 
to peacetime capacity. There was a period of relative 
stability in the second quarter of the year, but subsequently 
the path of prices led sharply upward to a year-end level 
more than double the 1939 average at wholesale. The 
underlying economic tendencies which influenced price 
movements during the year have already been described. 

The price rise was widespread both in 1946 and in 1947. 
The differential movements for the broad industry groups 
are given in table 9 which also shows the relative movements 
since 1939. Farm products and foods stand in the forefront 
of the rise since prewar, although in 1947 these did not 
deviate markedly from the average for all commodities. 
Prices of capital and other industrial goods, which typically 
move sluggishly, shared in the 1947 advance but continued 
considerably below the advance in other prices since 1939. 


Farm Product Prices Lead Advance 


Reports of crop failures in Europe and prospects of a short 
corn crop in the United States initiated an upward movement 
of farm prices in June. The impact of foreign purchases— 
when added to existing strong domestic demand—was felt 
mainly in the prices of domestic grains, particularly wheat 
and corn. Wheat prices rose from under $2.30 per bushel 
at Kansas City in mid-June to almost $3 at the end of the 
year, while other grains reacted similarly. At the end of 
the year, the average of farm prices had risen 8 percent 
above the March peak, and 17 percent over the December 
1946 level. 


Industrial Price Advance Sharp in Second Half 


Although the advance of farm product prices preceded the 
rise of industrial product prices in point of time, the latter 
rise was partly a response to a separate set of factors not 
directly affecting farm products. Following the settlement 
of wage negotiations in the coal industry in July, coal prices 
were raised one-tenth, and this move was quickly followed 
by substantial increases in the prices of related and com- 
petitive fuels, and in steel and steel products. The impact 


Chart 4.—Percentage Increase in Wholesale Prices for 
Selected Periods * 


PERCENTAGE INCREASE 
INDUSTRY GROUP ° 20 40 60 80 100 
I 1 
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1 Percentages are based upon wholesale price indexes, 1926=100. 
Source of data: U. 8. Department of Labor, Bureau of Labor Statistics. 


of these advances spread quickly through the industrial 
fabric. As prices were raised to cover these and other cost 
increases, including the steady uptrend in wages, the move- 
ment to rebuild inventories gave further impetus to the 
price rise and hastened the change in the business climate. 
By the end of the year, the force of these developments 
operating upon both the demand side and upon costs had 
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lifted industrial prices 17 percent over the level a year earli- 
er—a rise equaling that of farm product prices and com- 
paring with an advance of 11 percent for food. 


Price Advance Widely Dispersed 


That the postwar price advance has affected all prices 
with very few exceptions is indicated by the following 
classification of the unduplicated commodity groups in the 
Bureau of Labor Statistics wholesale price index: 














December | December 
1945-De- 1946-De- 

cember 1946|/cember 1947 
SE SE ae a a a 1 5 
RE ES EE Ee 1 0 
ER RES RE 45 43 
ETS Oe Se eee ee s 13 
ET ES SE SI ES ee 13 19 
ee oS ad ce enipbeceeconcc= 7 7 
SE ESS CATE e aaa 4 1 
oo Ooo. ce cS ducceeuesescaccceces- 13 3 
pit NE GC a ae 47 48 











The concentration of the price advances in the 10-20 
percent increase classification in 1947 contrasts with the 
situation in 1946 when the increases were not only larger in 
magnitude but were more widely dispersed. The widely 
different changes in 1946 reflected the varying effectiveness 
of wartime and postwar price controls and the price pres- 
sures that were built up throughout the control period. 


Largest Increase in Fuel Group 


As shown in table 9, the greatest relative rise over the 
_ year was made in the fuel and lighting price group—wherein 
fuels were the volatile element—and in building materials 
prices. The former price group advanced 29 percent over 
the December 1946 level, with most of the rise occurring 
after the July wage settlement in the bituminous coal mines. 
An unusual export demand for coal, as well as heavy domestic 
requirements for all types of fuel, pushed fuel prices even 
higher than the level existing immediately after the wage 
settlement in coal. The rate of increase in building material 
prices, on the other hand, was largest during the first quarter 
of the year when prices rose 13 percent, but steady advances 
in the last half ot the year brought the year’s rise to 21 percent. 
Except for the prices of chemicals and allied products and 
textiles, the other price groups have advanced generally in 
line with the average of 16 percent for all wholesale prices. 
In chemicals, the expansion of plant capacity during and 
since the war operated to limit the average price advance to 
7 percent over the year. 


Table 9.—Changes in Wholesale Price Indexes 

















1939 

Decem- | Decem- 
oD ber 1945-| ber 1946- 

cember Decem- | Decem- 

1947 1947 ber 1947 
Be RLS heaton SS aaa ler 111.5 31.6 15.8 
ee caw cnncnesseccaces 201.2 27.8 17.0 
F eile le Sede nteequasccoonneden 153. 4 47.4 11.4 
All commodities other than farm and food............-- 78.7 24.1 16.5 
Hides and leather products---_.-........-...-.------ 112.4 48.6 14.9 
ORETIe TOC. BU ie a tite weednnes-2----,--- 111.8 32.8 9.6 
Fuel and lighting materials_.................-.--.-- 70.0 13.3 29.3 
Metals and metal products___.................-.-.-- 61.1 27.6 12.9 
Cee TN a et cewcnuesenna 111.0 32.1 21.0 
Chemicals and allied products._...................- 77.6 30. 8 7.4 
Housefurnishing goods._---- Sia 56. 2 14.8 12.1 
PN ni 8ok Lobidigiseldudkcbnasgsanadaceswee 62.4 14.9 11.6 











Source: Computed from data of U. 8. Department of Labor, Bureau of Labor Statistics. 


Prices of textile products rank high among the increases 
since the prewar period, although the advance in 1947 was 
below the average for all commodities. It is noteworthy 
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that prices of housefurnishing goods, which advanced 19 
percent in 1947, did not undergo the lull that characterized 
the general pattern of prices in the second quarter but 
advanced steadily throughout the year. In part, this re. 
flected the practice in these industries of setting prices which 
are effective for an entire season. In general, however, with 
costs rising the existence of large backlog demands for furnj- 
ture, tableware, glassware, and other items, supplemented 
by needs arising from furnishing new homes, supported the 
steady rise of prices. 


Flexible and Inflexible Prices 


Price movements of commodities which are generally con- 
sidered to be in the inflexible price group contributed sig- 
nificantly to the price advance in 1947. The inflexible price 
group in general includes commodities which are not traded 
in by large numbers of buyers and sellers and includes many 
iron and steel products, finished industrial commodities 
including most types of capital goods, and a few manufac. 
tured food products. Building materials are the major class 
of capital goods which broadly fall within the flexible rather 
than the inflexible group. 

While commodities in the inflexible group were generally 
in great demand in 1947, the demand pressures were not 
fully reflected in prices as was the case in the flexible category. 
Prices of these commodities were low in relation to the price 
rise that occurred in the flexible and indeterminate category 
both in 1947 and in the earlier years of war and postwar 
period. The advance of wholesale prices in the inflexible 
group is compared with the advances other groups in the 
table below: ! 


[Index, 1926= 100] 





= 











Percent 
change 
Decem- | Novem- | December 
ber 1946 | ber 1947 1946- 
November 
1947 
SE TE De CAEN TORRE Ree SED 121.2 134.3 10.8 
Neither flexible nor inflexible prices_..............--.------ 138. 5 156. 1 12.7 
ie aint 2 ES gk SE I AED SERIES 168. 3 197.5 17.3 














Consumers’ Prices at Peak in 1947 


Prices paid by consumers for goods and services rose 9 
percent during 1947, bringing the total rise from 1939 to 
68 percent. Food prices continued to be the largest contribu- 
tor to the rise, though not quite to the same degree as in 
1946. As shown in chart 5, food costs to consumers rose 
11 percent during the year, compared with a 7-percent 
rise in the average of nonfood items. In 1946, the food 
price rise was 31 percent and the nonfood rise 9 percent. 
Table 10 gives the break-down of the price indexes by major 
groups. 


High Meat Prices 


Except for a period in the winter of 1946-47, meat prices 
have continued to rise steadily since price ceilings were 
lifted. With meat supplies in 1947 only fractionally above 
1946, the weight of increasing consumer income was eéx- 
pressed in a 15-percent advance in meat prices. Consumers 
are currently spending a much larger proportion of their 
incomes for meat than before the war. 

Although consumed at higher prices, the supply of meat, 
particularly beef, in 1947 represented poorer quality than 
was the case in any year since 1944. Choice and prime 
cattle comprised 18 percent of the total number of cattle 
slaughtered at Chicago in 1947 as compared with 31 percent 
in 1946 and 36 percent in 1945. 


1 A description of the method of classification of commodities into prices which are flexible 
neither flexible nor inflexible, and flexible is given in the March 1947 SURVEY, p. 6. 
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Chart 5.—Consumers’ Price Index and Percentage In- 
crease for Selected Periods ' 

INDEX, 1935-39 = 100 INDEX, 1935-39 = 100 
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1 Percentages are based upon consumers’ price indexes, 1935-39= 100. 
Source of data: U. S. Department of Labor, Bureau of Labor Statistics. 


Fish prices rose 13 percent during the year, as consumers 
who were unwilling to pay high meat prices transferred their 
demand to fish and other meat substitutes. Prices of milk 
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Table 10.—Consumers’ Price Indexes 
[1935-39= 100] 











1939 Decem- | Decem- June Decem- 
average | ber 1945 | ber 1946 1947 ber 1947 





BE LEI 8 ES 99. 4 129.9 153.3 157.1 167.0 
Foo 

















_ Se ee es ae 95. 2 141.4 185.9 190. 5 206. 9 
Co | ERE TS 100. 5 149.4 176.5 185.7 191. 2 
RS SS SOS 104.3 108.3 108.8 109. 2 115.4 
Fuel, electricity, and ice.._...._- 99.0 110.3 115.5 117.7 127.8 
Housefurnishings.................< 101.3 148.3 177.1 182.6 191.4 
Miscellaneous- .........----.--- — 100.7 124.8 136.1 139.1 144.4 





Source: U.S. Department of Labor, Bureau of Labor Statistics. 


and milk products were relatively stable, having scored their 
major advance in the months following the decontrol of 
prices in the fall of 1946. Nevertheless, per capita consump- 
tion of fluid milk and cream in 1947 was 5 percent below that 
of the previous year, in reaction to the higher level of prices, 
but remained above prewar levels. Butter prices, on the 
other hand, also were stabilized after an initially large rise 
in late 1946, but per capita consumption remained considerably 
below the prewar levels. 


Rise Spreads to Fuel and Rent 


The residential rent index rose 5 percent in the last 6 
months of the year, mainly reflecting increases up to 15 
percent permitted under the ‘“‘voluntary lease” clause of 
the Rent Control Act of 1947, passed in-June. At 115 
(1935-39=100), the index was far below the average of 167 
for all consumers’ prices. It should be noted, however, 
that the rent index does not measure increased costs to 
persons compelled to purchase new dwellings because of the 
housing shortage, higher rents in new units, and various 
maintenance and repair expenditures shifted to tenants 
during the war. 

Coal prices increased 18 percent over the year, although 
the inflexible prices of the other utilities such as gas and 
electric limited the advance for the fuel, electricity, and ice 
group to 11 percent, as compared with less than 5 percent 
in 1946. 

Consumers’ prices for clothing and housefurnishings both 
were up 8 percent, and remained well above the average of 
all retail prices in relation to the prewar period. 





Manufacturing and Mining Output 


Production of industrial products was substantially higher 
in 1947 than in 1946, although there was only a moderate 
gain in 1947 over the rate which had been reached by the 
end of the previous year. As was generally the case in the 
economy, there was some slackening tendency after the first 
quarter and it was not until October that the level of pro- 
duction reached in the opening months of the year was 
reattained. 

The output rise in 1947 resulted from a larger and smoother 
flow of materials, expanded plant capacity, and more con- 
tinuous operations that stemmed chiefly from a marked 
decline in time lost because of industrial disputes. Materials 
shortages continued to hamper the rate of operations in the 
durable goods industries, so that output generally was below 
capacity. Notwithstanding the very considerable expansion 
in the durable goods sector, therefore, the general picture at 
the end of the year was still one of unbalanced relationships, 
although the imbalance did not extend over so wide an area 
as was the case a year ago. At the same time, some of the 
nondurable goods industries had caught up with the most 
urgent demands, and there was a tendency toward lower 
output in some industries in this sector. 


Expansion in manufacturing activity last year was most 
notable in the basic heavy goods industries which include 
most of the reconversion industries where backlogs were 
large. Over-all industrial production, as measured by the 
Federal Reserve index, was about 10 percent higher than in 
1946 and about 50 percent higher than in 1940. 

The increase of 15 percent in the durable goods industries 
from 1946 to 1947, contrasts with a rise of 4 percent in the 
nondurable goods group. The increase in the nondurable 
goods sector resulted largely from continued advances in the 
paper, refined petroleum products, and chemical industries 
where the pressure of demand was exceedingly heavy as was 
also true for most of the durable goods industries. 


Production Trends Uneven 


The rapid rise in output, which followed the resumption of 
peacetime production in the reconverted war plants and the 
settlement of the labor-management disputes during the 
first half of 1946, topped off in the initial quarter of 1947. 
The moderate decline in production in the second quarter 
was followed by a sharper drop in the summer months. 
Before the close of the third quarter, however, the uptrend 
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was resumed, and by the end of the year output slightly 
exceeded the first quarter rate. 

The year also was marked by considerable variation in the 
production pattern for individual industries. In 1946, rising 
production trends were quite general throughout manufac- 
turing, but in 1947 significant declines occurred in a number 
of industries while generally stable or expanded operations 
were the rule in others. 


Raw Materials Shortages Ease, Except for Steel 


While the supply of raw materials continued as a major 
problem hroumant 1947, there was considerable improve- 
ment for most materials. Stepped-up output eliminated or 
widened most of the bottlenecks which were evident in 1946. 
Steel continued in an outstandingly short supply position, 
and petroleum came into increasing prominence with the 
intensification of competition of heating, transportation, and 
ort requirements towards the year-end. 

n the aggregate, raw materials supplies were about as 
high in 1947 as in the war period, approximately one-fifth 
higher than in 1946, and about one-seventh above 1941, 
when stockpiling for defense programs was important, 
particularly in the nonferrous metals group. The gain in 
over-all supplies, however, was matched by an equal rise 
in consumption as manufacturers absorbed materials as 
quickly as they became available. Stocks of raw materials 
held by primary producers at the year-end were generally 
lower or unchanged from a year ago. 

The magnitude of raw materials required to support a high 
level of manufacturing activity can be seen in table 11, 
which shows new supplies (domestic production plus imports) 
of fifteen important industrial materials. It will be seen 
that for 13 of the 15 commodities listed in the table there 
was an increase in 1947 over the previous year. It should 
be recalled that 1941, which also is shown in the table, was 
not a year of full employment. At that time, the economy 
was expanding, but unemployment averaged 5% million for 


the year. 


Table 11.—New Supplies of Raw and Semifinished Materials 





























Commodity Unit 1941 1946 | 1947 
NRE RE IE iW a EES ere Mil. of long tons___--.-------- 92. 4 70.8 92. 2 
PN ad ian uh igen Mil. of short tons_-_-..-...----- 55.9 45.4 59.0 
Steel ingots’and steel for castings.| Mil of short tons_-------.----- 82.8 66. 6 84.8 
Copper, refined !._...----...----- Thous. of short tons_-...--.---- 1,742 | 1,033 1,315 
RN SUE Satins nici sicegeminninnien Thous. of short tons_-_..------ 845 453 628 
EG CURA pacneninandanabadiens Thous. of short tons___..------ 862 833 904 
WEES 5.3) iu ndaw Rihanna renee Thous. of long tons--_--------- 143 59 56 
Aluminum, primary !_.--...----- Thous. of short tons_.....----- 323 451 586 
Magnesium, primary- --.----.--- Thous. of short tons......-.-.-| 16.3 5.3 12.4 
Rubber, natural and synthetic !_| Thous. of long tons__--------- 1,037 | 1,120 1, 200 
gL RRS Se aia iin Mil. of short tons__..-.-.-.--- 11.2 12.4 14.3 
Cotton, raw, crop..--...-.------- RG Sa ae 10.7 8.8 11.7 
Wool, raw, grease basis !_.....--- Pe weee...............-.- 1,269 | 1,395 953 
Bituminous coal. -_.....------.--- SS _ E 514 532 619 
Crude petroleum !__.......---..-- een. ot Derres........-....-..- 1,454 | 1,822 1, 958 
> Prelimin 


1 Data include imports. 


Sources: Pig iron and steel ingots, American Iron and Steel Institute; iron ore, coal, crude 
troleum, and domestic refinery production of nonferrous metals, U. S. Department of the 
nterior, Bureau of Mines; domestic production of synthetic rubber, Office of Materials 
Distribution; domestic production of woodpulp, United States Pulp Producers’ Association 
raw cotton and domestic production of raw wool, U. 8. Department of Agriculture; and 
imports of individual commodities, U. 8S. Department of Commerce. 


Steel ingot operations, which were held down to some extent 
by shortages of scrap and high quality coking coal, averaged 
93 percent of rated capacity in 1947, or over 6 million tons 
below full capacity operations. However, this was the first 
peacetime year in which the 90-percent level was bettered. 
As a result of additions to capacity during the year, the rated 
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ingot capacity at the beginning of 1948 was raised 3 million 
tons above the figure of 91.2 million tons at the beginning of 
1947. Additions to capacity of 1.8 million tons in blast 
furnaces and 2.2 million tons of coke oven facilities were also 
reported. 

The improvement in the supply of nonferrous metals re. 
sulted chiefly from sizable gains in domestic mine output— 
which was held down by work stoppages in early 1946~ 
rather than from imports of the refined metal and ore con- 
centrates for smelting, which were considerably below 1946. 
Despite the gains in output, stocks held by producers drifted 
downward and were lower at the end than at the beginning 
of the year. 

A sustained high level of industrial consumption combined 
with an appreciable increase in exports—from 42 million to 
70 million tons—kept the Nation’s coal mines operating at 
top speed. Last year’s output equaled the wartime high 
of 1944 and, notwithstanding the huge demands, permitted 
some rebuilding of industrial stocks. 

Crude petroleum output totaled almost 2 billion barrels 
in 1947, as compared with 1.8 billion the year previous, 
At the end of the year, a new peak production rate of over 
5.3 million barrels daily was reached. Output of gasoline 
and fuel oil, the two major byproducts derived from crude 
oil, was higher than in any previous year, but demand 
continued in excess of current refining capacity. 


Expansion in Reconversion Industries 


Chart 6 shows the production upswing in the two postwar 
years for 15 important durable goods in comparison with 
1941 volume, generally the prewar peak. The increases in 
output of household electrical equipment were particularly 
striking, generally representing two-thirds or more above 
1946 and, with the exception of refrigerators, more than 50 
percent higher than in 1941. The strong postwar uptrend 
continued throughout the year, except for minor setbacks in 
the third quarter because of workers’ vacations and other 
production factors. In the case of washing machines, 
ironers, vacuum cleaners, electric ranges, and electric water 
heaters, output in the final quarter more than doubled the * 
1941 monthly average rate. 

Production of radios, which include television receivers, 
increased one-third in number over the high volume of 1946. 
The gain was due to the relatively low rate of output in the 
first three quarters of 1946 rather than to any increase in the 
rate over the high fourth quarter in that year. Perhaps the 
feature of the year was the attainment of volume production 
of console models—from 900,000 units to 1.9 million units— 
and television receivers—from 9,000 to 180,000 sets. 


Automobile Output at Prewar Rate 


Total United States output of 4.8 million cars and trucks 
in 1947, up more than 50 percent over the previous year, 
virtually matched the 1941 volume, although it was still 10 ° 
percent under the record number of 5.4 million produced 
in 1929. 

The production performance of the automobile tire indus- 
try in the first postwar year was even bettered in 1947. 
Plants producing passenger car tires rolled out 77 million cas- 
ings, nearly two and one-half tires for each passenger car on 
the highway. 


More Railroad Equipment 


For freight car builders the year was the most active since 
1925. A total of 96,000 cars were turned out, of which about 
28,000 were for foreign account. 
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Chart 6.—Production of Selected Manufactured Products ! 
MILLIONS MILLIONS MILLIONS THOUSANDS THOUSANDS 
6 120 30 120 1.2 
MOTOR VEHICLES TIRES, RUBBER BATTERIES, AUTO- FREIGHT CARS, PASSENGER CARS, 
(PASSENGER CAR MOTIVE REPLACEMENT RAILWAY RAILWAY ¥ 
st -| 100 LAND TRUCK) 4 25- 4 10 4 tor 4 
abe 4+ 80F 20 4+ 80 
3e 4+ 60 IS- 4 60 
oe 74 40 lob 4 40 
ie 3 + 20+ 5 4+ 20 
0 .e) om 
MILLIONS THOUSANDS MILLIONS THOUSANDS MILLIONS 
500 . 500 5 
REFRIGERATORS, FREEZERS, HOME WASHING MACHINES, IRONERS, HOUSEHOLD VACUUM CLEANERS, 
HOUSEHOLD (ELECTRIC) HOUSEHOLD (ELECTRIC) FLOOR 
4 L(ELECTRIC) <l -sttie q L(ELECTRIC AND GAS) _| goo lL a ae a 
300 3K + 300 3 
200 2b + 200 2 
100 iE + 100 i 
ey; 
ha bil Oo 
MILLIONS MILLIONS MILLIONS MILLIONS MILLIONS 
20 5 2.0 7.5 10 
RADIOS ¥ WATER HEATERS RANGES COOKING STOVES & HEATING STOVES, 
(ELECTRIC) RANGES, DOMESTIC ¥ DOMESTIC 
ELECTRICZ 
4+ 3k 4 12e 4 45 4 
4+ 2b 4+ seF 4 3.0F 4 
— i + ES a Aer = 
re) re) 3 re) ee eS 
1941 1946 1947 1946 1947 1941 1946 1947 1941 1946 1947 1941 1946 1947 , 


1 Data represent production or shipments. The 1947 figures for some of the products include estimates for December. Data represent approximately 100 percent of the industries, except 
for washing machines and ironers. 

2 Exclude troop sleepers which were delivered only in the first half of 1946. 

3 Data for 1941 are not available; production in that year, however, was known to be small. 

4 Include radio-phonograph combinations and television receivers. 

5 Data for 1941 are for the fiscal year 1940-41. 

Sources of data: Motor vehicles, Automobile Manufacturers Association; tires, Rubber Manufacturers Association; batteries, Association of American Battery Manufacturers, Inc.; rail- 
way cars, American Railway Car Institute; refrigerators, electric freezers, electric ranges, and data for 1946 and 1947 for electric water heaters, National Electrical Manufacturers Association; 
washing machines and ironers, American Washer and Ironer Manufacturers’ Association; vacuum cleaners, Vacuum Cleaner Manufacturers Association; radios, Radio Manufacturers Asso- 
ciation; data for 1946 and 1947 for nonelectric water heaters, cooking stoves and ranges, and heating stoves, U. S. Department of Commerce, Bureau of the Census; data for 1941 for electric and 
nonelectric water heaters, and data for 1940-41 for cooking stoves and ranges, and heating stoves, War Production Board products reports. 


Production of freight cars for domestic use, after lagging | Manufacturer’s Shipments One-Third Higher 
in the early months, increased substantially in the sub- 
sequent period under the stimulus of Government efforts The rise in the value of shipments which got under way in 
and cooperation among steel producers and car builders. early 1946 continued throughout most of 1947, although there 
Output of 27,000 cars in the fourth quarter was almost twice | was an appreciable slackening in the rate of increase after 
the output in the second quarter. the rapid rise in the previous year. The gross value of goods 
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shipped by manufacturing concerns in 1947 amounted to $168 Table 12.—Value of Manufacturers’ Shipments 
illion, an increase of one-third over the value of shipments [Billions of dollars] 
in 1946. (See table 12.) : — 
The increase is explainable largely by the relatively low Industry 1939 | 1940 | 1944 | 1946 | 1947 
volume in the first half of 1946, = at only limited quantities — 
of manufactured goods were being turned out by the recon- Tt #!! industries _---------------------------- 0; 0) et) ee 
version industries. In fact, shipmentsin 1947 did notexpand — Durable goods industries. ————— =... 23.3] 20.6) 80.2) 519] mm 
much above the high fourth quarter level of 1946 until the Nonferrous metals and their producis...--.| 26] 32| 221 ‘eo| 82 
final three months when they reached an annual rate of $185 proce Clip oun Tos sgylaeeeemaaty ost 8) $3) 2 oa 
billion. The postwar trend of shipments for all manufactur- Transportation equipment (except autos)---| 9] 16] 22] 46] ‘gy 
7 f Ss umber and timber basic products_..--.-..- 1.1 1.4 2.4 2.3 
ing — influenced chiefly by the movement of the durable Furniture and finished lumber produets.---| 1.3] 14) 28) 27 Hr 
ods group. Miscellaneous..." ecmmammmnmncnmen Mie | ed. et Te 
eit should be noted that prices played an important part in .. vanrapl ; 8 ee an ck) 
the higher sales of 1947. Sfinaetneicen, the production data Food and kindred produdts..-22--w2v.-2-] i068] ina] 227] gee] 2 
already discussed indicate that the physical quantity of goods Texttomil produce | ke] aa] el xe] 3 
delivered in 1947 was substantially larger than in 1946. Apparel. Bei apes as} 36) 53) 62) Ts 
_ _ As a result of the larger relative increase in sales of the Paper and allied produets....°--0--(-----] 20] 23] 36] 42] &5 
2 2 3 ; rinting and publishing._......-...........- 2.6 2.9 5.0 6.3 
durable goods industries, the proportion of this group to total Chemicals and allied products_..------22---- 38] 43] 79! 83] apg 
manufacturing sales increased from 41 percent in 1946 to 44 Rubber produgac- | «Ol to} asl el og 
percent in 1947, which is about in line with the 1940 relation- Miscellaneous...............---------ceee-=-- 3] co] ail 23] ge 
ship and compares with a wartime peak of 57 percent. a — 


Source: U. 8. Department of Commerce. 





Retail Trade 


While food store sales, at one-fourth of the total in 1947 
accounted for a smaller proportion than in the depression and 
war years, they were more important than in other relatively 

rosperous peacetime years such as 1929, 1940, and 1941, 
his behavior was reviewed in the article in the Janua 
1948 issue of the Survey which discussed the food expendi- 

ture pattern. 


Total sales at retail stores of 118 billion dollars in 1947 
represented an increase of 17 billion dollars, or 17 percent, 
over the 100 billion dollar total for 1946 (table 13). Sales at 
durable goods stores accounted for almost half the year-to- 
year increase but in 1947 still were only about a fourth of total 
retail sales, or less than the proportion reached in previous 
peacetime periods of high business activity. 

The 1947 sales pattern reflected other influences peculiar to 
the postwar transition period in addition to this lower pro- 
portion of durables. Some sales groups which are generally 
considered to be highly responsive to changes in personal in- 
come showed quite the contrary behavior in 1947. Jewelry 


Table 13.—Sales of Retail Stores 


[Millions of dollars] 
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store sales are the outstanding case of this type, falling 3 per- 
cent below the previous year’s amount despite the 11 percent Kind of business 1945 | 1946 | 1047 
increase in income. This was in part a reaction to the rela- 
tively high position of hea: 5 sales in the total during the All retail stores. ........--------ecneerenernne--nnno0=* 76, 572 | 100, 255 | 117, 724 
\war and early postwar period and in part a reaction to the Den ple goods SEE ae a , os 20, 756 28, 66 
: : : NN SCR DEAE EEE AL EET é , ‘ 
sharp price increases in 1946 and 1947 for food and other (Seat = gS ae RC aR te 3203| So77| iia 
necessities LE phen peels cae. EEE REE: 1, 063 1, 662 , 734 
y ae aoe — ee Se 4, 182 6, 612 8, 705 
‘ “ SL aR A I IO es 2, 508 4, 137 5, 644 
Chart 7.—Sales of All Retail Stores Farm implements_____---_- 497 649 844 
FE sy ete Bite ecian a vneenonen one 1. a 1, 826 3 = 
DOL ome furnishings group 2, 88 5, 162 6, 797 
BILLIONS OF LARS Furniture and housefurnishings 2, 221 3, 477 4, 333 
160 Household appliances and radios___............-.------ 668 1, 685 2, 464 
hina chitin dia ncentndinic. ae whalucioeacdedack coalan 1,071 1, 343 1, 309 
SS COE GI. noc eivicccnddcccceladbccnudide dl 65, 074 79, 499 89, 058 
Agee EE AE See a he CL e. , 685 8, 981 9, 149 
en’s clothing and furnishings___....._......-...-._-.- 1, 806 2, 227 2, 314 
120-- Uy yi Women’s apparel and accessories. _._.............------ 3, 589 4, 033 4, 030 
Y, ey See CO ne ncn nnn pennaneme 1, 093 1, 262 1, 22 
Uy agape sal al yl ae 5 dP pas ip Ieee Reed HAS Rog. 1, 197 1, 459 1, 523 
Wy RR og ee 3, 023 3, 520 3, 616 
Yy Eating and drinking places______- 10, 809 12, 632 12, 499 
SEEDED: 20, 192 25, 555 31, 356 
sok oil eae 15, 328 , 694 24, 899 
SE EE ORS Hae eee ee te 4, 864 5, 861 6, 457 
PU eer OF ARTIST se 3, 016 4, 066 5, 193 
Ganeral morebandiss Group... .... nn. oo cnn ee cnn nen nee 11, 614 14, 533 15, 814 
Department, including mail order_-_-..................- 7, 428 9, 621 10, 534 
General, including general merchandise with food______- 1, 417 1, 676 1, 858 
Other general merchandise and dry goods_______.___.--- 1, 249 1, 463 1, 533 
40 28 .  _ Jet och Teli her= tur 0 ee ares 1, 520 1, 773 1, 889 
0 SR BE STORES TE CE 8, 735 10, 482 11, 431 
Feed and farm supply 2, 379 , 753 2, 961 
ft) eae 1, 671 1, 767 2, 116 
i 3) eee ee 1, 688 1,912 1,840 
Book stores, news dealers, etc. 422 520 n. a. 
r@) as y ad “he SRS he RE RET ee ae 422 & n. t's 
ist Holf ist Holf ist Holf 2nd Half Orists............-.------ ~~ --- 2222-222 === =o oon ene 398 4 
Office equipment and supplies__........................ 381 635 n. a 
1946 gt EE cal hain +. DER aRRERaRRDON 1,374| 1,94! nae. 


<—_—_—__——- SEASONALLY ADJUSTED, A? ANNUAL RATE ———>- 


48-10 


Source of data: U. 8. Department of Commerce, Office of Business Economics. 














Source: U. 8. Department of Commerce, Office of Business Economics, 
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Prices Account for Most of Sales Increase disposable personal income. From 1945 to 1946 sales rose 


30 percent and income 5 percent; from 1946 to 1947 the 































































































= Mounting prices played a dominant role in the growth in respective increases were 17 and 11 percent. In 1946, the 
maid dollar sales in 1947, although there is some evide:e that dollar increase in sales was more than three times the increase 
— the physical volume of trade also advanced. The ncrease _ in disposable income; in 1947, the sales increase was virtually 
168, in hard goods output from 1946 to 1947 moved through as large as the income rise. 
74.6 trade channels to consumers with only small amounts being The chief factors making for this unusual relationship 
rc? ysed to support pipelines and rebuild dealers’ stocks. In between the movement of sales and income in the postwar 
Se the case of soft goods, however, declines in the output of period were the wartime price controls and their subsequent 
5.1 
3.3 
Hh Chart 8.—Sales of Selected Groups of Nondurable Goods Stores 
20 
94.2 RATIO SCALE RATIO SCALE RATIO SCALE RATIO SCALE 
32.9 BILLIONS OF DOLLARS BILLIONS OF DOLLARS BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
26 5.0 2.0 2.5 
20.0[ coop GROUP EATING AND DRUG STORES FILLING STATIONS 
5 DRINKING PLACES 
> ; 4.0 7 2.0 7 
9.0 
10.4 
a1 i See 
3.6 il poccoocosoooee® 
— 1946 aaa 
10.0 - ae 1.0 ma 1947 ee 
bee 4 / 9 1947 ™ ~~ a 
a 4 20 4 skier oe wh 7: Le - 4 
80 1947 7 1946 Pa d 1.0 an 
= + - eoesneseeeeeennen or a“ = 
7.0 a mee T 1945 a“ gteeceseseoe® 
a“ Br 1946 Ps - 
6.0- 946 4 6h 4 Pa 
a seo? Te 1945 ee = 
Or ee = 5k on oo 
2 sd ee sb ; 
‘1 4.0 ! haces 1.0 ! Reid 4 ! l 5 £30.30 
a Ist Qr. 2d Qr. 3dQr. 4thQr ist Qr 2d Qr. 3d Qr. 4th Qr. ist Qr. 2d Qr. 3d Qr. 4th Qr. ist Qr 2d Qr. 3d Qr. 4th Qr. 
. 48-14-A 
ary RATIO SCALE RATIO SCALE RATIO SCALE RATIO SCALE 
di BILLIONS OF DOLLARS BILLIONS OF DOLLARS BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
4 5.0 1.5 3.0 1.0 
DEPARTMENT STORES MEN’S CLOTHING AND WOMEN’S APPAREL AND 9} SHOE STORES a 
FURNISHINGS STORES ACCESSORIES STORES r 
40 . Z 
LO 4 2.0 divte 
3.0 4 9 4 6 “ 
— 8 a sz, 5 lid oe 
724 2.0 + 6 foro 4b = 
gy aAR . ° 
, 666 q Py as 
855 G. : 5 Lee : = lor a“ 2 
, 121 cnssece®*teesccccesg dS : 9 s ad 2 i 7 1946 ee eal 
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4 1946 i — Bre 4 cee 
= Te - 
1.0 | | J 3 ! | | a ! ! ! 2 J | i 
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1 Does not include catalog sales of mail-order houses. 
Source of data: U. S. Department of Commerce, Office of Business Economics, 


clothing and footwear were reflected in lower physical volume 


elimination, the related reduction from the abnormally high 


616 ; ‘ : . : . , 4 : 
400 at retail—but in each case dollar sales moved higher in wartime rate of savings, and the increased supplies available 
56 ; 

5009 1947. Only for certain types of apparel were there declines to consumers. These factors had considerably less influence 
4 both in physical volume and in dollar sales. in 1947 than in 1946, as is indicated by the narrower spread 
“4 In the important food group, the rise in sales just about | between the percentage changes for sales and income. From 
ts kept pace with the price increase. Food consumption esti- the early twenties until 1941, a rise in sales of 12 percent 
mates based directly upon production data and changes in Was associated on the average with a 10 percent increase in 
~ inventory holdings show little change in physical volumefrom ‘come. 

7 1946 to 1947. Backlog Demand a Factor 


Sales Increase at Faster Rate Than Income 


In the period since the war’s end, sales at retail stores 
have been increasing at a considerably faster rate than 
771576°—48—8 


The significant improvement in retail sales in 1947 was 
associated with the backlog of consumer demand. The 


Bn ‘Retail Sales and Consumer Incomes’, SURVEY OF CURRENT BusINEss, October 
1 
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importance of this factor is seen in the exceptionally large 
- increases in sales of automobile dealers and of stores selling 
household equipment, building materials, and hardware. In 
each of these areas there was a heavy backlog of demand 
carried over from the war years when production was drasti- 
cally curtailed. Only in the case of a few equipment items 
was the sales increase in 1947 sufficient to meet the demands 
of customers on merchants’ waiting lists, and even here 
specific name brands were not always immediately available. 
Associated with the 65-percent increase in the munber of 
new cars moving through dealers’ hands in 1947—as well as 
with increased usage by car owners—was an above-average 
rise in sales at filling stations. Total motor vehicle regis- 
trations rose above the 1941 total in 1947 but were consider- 
ably below the number that might be expected in view of the 
high level of incomes, and the important growth factors 
that were operative before the war. 


Reduced Eating Away From Home 


The increase in dollar sales at food stores also stands out 
among the year-to-year changes shown in charts 8 and 9. 
As already noted, the rise in retail food prices in 1947 ac- 
counted for the larger dollar sales at these stores. At eating 
and drinking places, on the other hand, higher prices were 
not accompanied by higher sales and there was a sizable 
decline in the physical volume of trade at these establish- 
ments. 

The shift to eating at home rather than dining out reflected 
some readjustment toward a more usual pattern after the 
war distortions, as well as the pressure on consumer budgets 
of the higher cost of food and the resultant attempt to con- 
serve purchasing power for other purposes. The decrease 
in the number of persons living away from home and the 
reduced mobility of the population were factors contributing 
to the shift. 


Few Weak Spots in Sales 


No serious weakness was exhibited by any of the groups 
in 1947, although in a few cases decreases in dollar sales were 
shown. One of the paradoxical developments during the 
year was that this relative weakness was shown primarily 
for lines of trade which typically exhibit most strength in 
high-income periods. 

Jewelry stores are the only group in the accompanying 
charts with sales below 1946 but other declines show up when 
the detailed break-down of department store sales by depart- 
ments is examined. On the basis of 11-month totals, such 
departments as ladies’ coats and suits, dresses, furs, hand- 
bags, household linens, blankets, and toys registered declines 
from 1946 dollar sales. Almost without exception, prices 
rose by a substantial margin during the period in question. 

It should be noted that the declines which occurred from 
1946 to 1947 frequently were more or less of a corrective 
movement from an abnormally high sales position carried 
overfromthewar. Nevertheless, the declines were indicative 
of the changed business situation, with generally higher 
prices and improved supplies working to lessen the advantage 
of lines of trade which did outstandingly well in the war- 
distorted consumer market. 
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Chart 9.—Sales of Selected Groups of Durable Goods 
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Source of data: U. S. Department of Commerce, Office of Business Economics. 


Brisk Holiday Buying 


The dollar volume of sales at retail stores moved upward 
almost continuously after the war’s end. From an annaul 
rate of 73 billion dollars in the first half of 1945, retail sales 
rose to a rate of 122 billion in the second half of 1947, an 
increase of nearly two-thirds (chart 7). 

Although the year-to-year increase was smaller in the 
second half of 1947 than in the first, the narrowing was the 
combined result of the sharp price increases after controls 
were lifted in the latter half of 1946 and the approach to a 
production plateau during 1947 after the steady rise in the 
preceding year. Holiday buying was brisk in the closing 
months of 1947 and the monthly sales index, which is ad- 
justed for seasonal changes, reached its highest point in 
December. 





Domestic Business Investment 


In 1947, domestic business investment continued to grow. 
Expenditures for new plant and equipment were about 30 
percent higher than in the preceding year.' Expenditures 
on producers’ durable equipment constituted a larger pro- 


1 These expenditures are exclusive of agriculture, and make no allowance for outlays charged 
by business to current expenses. 


portion of the gross national product than in any earlier 
period on record. In contrast, the rate of inventory ac- 
cumulation by business during the year was 20 percent below 
1946, when measured by change in book value. 

These percentages are influenced by the steady rise of 
prices in 1947. Perhaps two-thirds of the increase in out- 
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lays for plant and equipment was accounted for by higher 
costs, and about 80 percent of the rise in inventory book 
yalues was attributable to increased replacement charges 
and price appreciation. After adjusting for the effect of 
price movements, the rate of real investment in fixed capital 
was about a billion dollars higher than in 1946; but the rate 
of growth of business inventories in 1947 was less than half 
that of the year before. 


Expenditures for New Plant and Equipment 


Business expenditures for new plant and equipment, 
exclusive of agriculture, reached a total of 15.7 billion dollars 
in 1947, nearly one-third more than the 12 billions in 1946. 
These expenditures were sustained not only by the need for 
replacement of obsolete and other depreciated facilities, but 
also by the backlogs arising from war-deferred programs for 
plant expansion throughout industry. The dollar totals 
also reflect the influence of rising prices. 


Quarterly Trends 


uarterly data at annual rates disclose a sharp rise of 
business expenditures for new plant and equipment from less 
than 9 billion dollars in the first quarter of 1946 to nearly 15 
billion in the fourth quarter of that year.2 There was a 
ronounced decline in total outlays during the first quarter 
of 1947, reflecting mainly seasonal factors. Expenditures 
in the second quarter of 1947 recovered to an annual rate of 
15.8 billion dollars, although, in a period of rising prices, 
this amount was only 5 percent above the rate in the fourth 
quarter of 1946. 

Business outlays for new plant and equipment continued 
to expand in the second half of 1947, with the preliminary 
estimate for the fourth quarter indicating anticipated expend- 
itures of 4.4 billion dollars or 17.5 billion at an annual rate. 
For the entire second half of the year, the estimated annual 
rate of 17 billion dollars was 15 percent above the annual 
rate for the fourth quarter of 1946. Estimated expenditures 
for the entire year 1947 were only about 5 percent above the 
1946 fourth quarter annual rate. 


Industry Groups 


Expenditures for new plant and equipment by the combined 
manufacturing and mining industries were nearly 8 billion 
dollars in 1947, or 50 percent of all business outlays for new 
producers’ capital outside of agriculture. These expendi- 
tures were considerably above 1946 in dollar amount, but 
only moderately higher in physical volume. The dollar 
volume of manufacturing and mining capital outlays in the 
fourth quarter of 1947 was expected to reach a total of more 
than 2.2 billion dollars, or about 8.8 billion at an annual rate, 
which is one-sixth more than in the final quarter of 1946. 

Capital outlays of the commercial and miscellaneous group 
of businesses and of the transportation industries other than 
railroads definitely leveled off in dollar volume during 1947, 
with the fourth quarter expenditures of both groups approxi- 
mately the same as those in the last quarter of 1946. It 
appears that in the latter part of 1947 these industries were 
obtaining smaller physical quantities of producers’ capital 

oods than in the closing months of the preceding year. 

owever, the dollar volume of investment by the commercial 
and miscellaneous firms reached 4.2 billion dollars in 1947, 
which was probably above the entire year 1946 in physical 
volume as well as in dollar value. 

Outlays by railroads increased steadily throughout 
1947, amounting to nearly one billion dollars for the year. 
The fourth quarter rate was far above that of a year be- 
fore. The sharp rise in the railroads’ outlays resulted 


LL 
* The fourth quarter data are based on the amounts which businesses anticipated spending 
as of the middle of the quarter. 
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primarily from the larger production of freight cars and 
other equipment. 

Capital investment by the electric and gas utilities ex- 

anded rapidly in 1947, rising to an annual rate of 2.2 
billion dollars in the fourth quarter as compared to 1.4 
billion in the corresponding quarter of 1946. It indicates a 
more rapid pace in the accomplishment of long-range plans 
to expand capacity in response to very heavy demands both 
by industrial and by private consumers of gas and electricity. 
For the year as a whole, expenditures by these companies 
amounted to 1.8 billion dollars, 75 percent higher than 
in 1946. 


Actual Versus Anticipated Expenditures 


As might be expected in a period of rising prices, expendi- 
tures which business anticipated making on plant and 
equipment in the postwar period characteristically have been 
below amounts actually spent. With the exception of the 
first quarter of 1947, when expenditures were substantially 
below anticipations probably because of inadequate allow- 
ance for the winter seasonal factor, expenditures in succeed- 
ing quarters were in each case about 10 percent higher than 
the preliminary estimates of business. 

Among the various groups, railroad capital outlays have 
provided the only exception to the general rule of under- 
estimation of expenditures. In 1946, and continuing through 
the third quarter of 1947, railroad outlays for new capital 
were consistently much below their reported anticipations. 
This primarily resulted from over-estimates of the rate at 
which they would receive deliveries of rolling stock. 


Plant Versus Equipment 


Expenditures for new machinery and other equipment by 
business amounted to 10.6 billion dollars in 1947, or two- 
thirds of the total new fixed capital outlays including plant. 
The proportions of plant and equipment expenditures were 
unchanged from 1946, both in the aggregate and for the 
major industry groups. Manufacturers’ machinery and 
equipment expenditures, which accounted for more than 
half of all such outlays, constituted 73 percent of their total 
expenditures for new producers’ capital in both 1946 and 
1947—-slightly more than the average for other businesses. 

Outlays for new plant and equipment are expected to 
decline seasonally in the first quarter of 1948, according to 
the preliminary figures on anticipated expenditures reported 
by business. The anticipated total of 4.1 billion dollars for 
the quarter gives no real indication of slackening of the pace 
established in 1947, as plant construction and equipment 
deliveries are normally reduced during the mid-winter 
months. At annual rates, the anticipated expenditures of 
nearly 16.5 billion dollars in the first quarter of 1948 will 
be approximately at the third quarter 1947 level, with 
smaller plant expenditures largely offset by increased ex- 
penditures for machinery and equipment. 


Inventories 


As of the close of 1947, the book value of goods held in 
inventory by manufacturers, wholesalers, and retailers 
had increased by 20 percent over the 1946 year-end level. 
When allowance is made for the effect of rising prices, it is 
estimated that actual growth of stocks amounted to about 
one and one-third billion dollars, as compared with nearly 
4 billion the year before; this reflects the more conservative 
inventory policies which were followed during a large part of 
1947. 

At the end of 1946, several influences were still operating 
to maintain a high rate of inventory accumulation. Balance 
in the composition of physical stocks had not yet been at- 
tained ; there was stocking of items in short an ; and rising 
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prices helped to maintain the upward pressure on inventories. 
But these factors were diminizhing in force as deliveries 
became more regular. At the same time, business policy was 
influenced in the first quarter of 1947 by a slackening of 
sales in some lines, by the widespread notice given to the 
increase in inventories that had occurred in 1946, and by the 
feeling that the high volume of exports was not likely to 
continue. The temporary stabilization of prices in the second 
quarter removed a stimulus to forward purchasing. The 
effect of all this was that inventory book values increased 
very little in the second quarter of 1947. 

After mid-year, the stage was set for a new but more 
moderate upswing in inventories by the change in the busi- 
ness tempo described in an earlier section. The upward 
trend was influenced directly by the general renewal of the 
upward movement of prices. 


Retailers Liquidate 


The impact of these forces on quarterly inventory levels 
varied among the different sectors of business. Retailers 
were the first to revise their inventory policies. In the first 
quarter of 1947, the rate of increase in retail inventories was 
less than half that of 1946. Book values showed no change 
in the second quarter and a small rise in the third. When 
the effect of price movements is considered, it appears that 
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retailers’ stocks were being reduced during this period 
However, they increased moderately in the fourth quarter. 

In general, movements at the wholesale level lagged some. 
what behind retail shifts. Although the book values of 
wholesale inventories increased in each quarter, there wag 
some liquidation in July. The increase in stocks was least in 
the third quarter, and the fourth quarter increase was not up 
to the record quarter rate. 

Manufacturers’ inventories were tending to level off dur. 
ing 1947, but, unlike the trade groups, no net liquidation 
occurred in any month. The rate of inventory accumulation 
declined fairly steadily to the end of the year. 

In all sectors, the more conservative inventory policy was 
evidenced more strongly in nondurable goods lines than in 
durables. ‘Hard goods” inventories were increasing some- 
what more rapidly than the sales of this group; in contrast 
stocks of “soft goods’ were generally increasing more slowly 
than sales. In both cases, inventories at the end of the year 
were fairly well in line with sales, to the extent that this can 
be estimated from historical relationships. 

Among manufacturing industries, finished goods inven- 
tories increased more rapidly during the year than other 
inventories. The resulting composition of stocks at the end 
of 1947 showed better balance than the year before, and was 
more in line with prewar proportions. 





Construction Activity 


New construction expenditures increased by almost one- 
third in 1947 over the previous year, continuing the advance 
which had started in 1945. The total value in 1947 is esti- 
mated at close to 13 billion bollars. By the end of the year 
1947, the total dollar volume was running at an annual rate 
of over 15 billion dollars, after adjustment for seasonal 
variation. 

The 1947 volume of new construction is appreciably less 
than in previous peak periods, however, if adjustment is 
made for changes in costs. The current dollar value was 5.3 
percent of total gross national product in 1947, compared 
with more than 10 percent estimated for the 1925-29 period. 

The year 1947 was marked by divergent trends within the 
major types of construction activity. The changes from 1946 
are summarized in table 14 and the monthly movements are 
shown in chart 10. It will be noted that the public segment, 
led by construction of highways and educational facilities, 
showed a larger percentage increase than the private seg- 
ment as a whole. Although government bodies practiced 
restraint in increasing construction outlays in the face of 
rapidly rising costs and competing needs elsewhere, it was 
impossible for them to ignore the great needs in many areas 
- arising from the deferral of projects during the war and the 
large population growth since 1940. Over one-half of the 
increase came in highway construction alone. 


Table 14.—New Construction Activity, Continental United 





























States 
1946 1947 
Type of construction pi cose 
millions of dollars 

Total new construction............-....--..-.-------- 9, 890 12, 825 +30 
iit Rei nninthipntrccnpnrepuenad 7, 739 9, 871 +27 
Residential (excluding farm)..............-.----.------- 3, 183 4, 934 +55 

Ni BS oan Kai iid oditinwipsiaedetnmbdins 3, 350 3,179 —5 
ERECTOR IEA St a ES ee 350 450 +29 
SN I akicn oo ET ce ike ndiniondacionss 856 1, 308 +53 

0 SS I ERE ED: SESE a oe 2, 151 2, 954 +37 





Source of data: Joint estimates of U. 8S. Department of Commerce, Office of Domestic Com- 
merce, and U. 8, Department of Labor, Bureau of Labor Statistics. 


The contrast between residential and industrial construe- 
tion is striking. Apparently the acute shortage of housing, 
coupled with an easy credit situation, scone sufficient to 
obtain a strong upsurge in activity, especially in the latter 
half of 1947, in the face of unfavorable factors reflected in 
generally rising costs. In the industrial field, on the other 

and, the record volume of 1.7 billion dollars in new private 
construction in 1946 and government sales or leases to 
industry of an even larger volume of war plants (in terms of 
original cost) had taken the edge off of the backlog of urgent 
industrial needs, making management more sensitive to 
rising costs and other unfavorable factors which were 
reflected in the much smaller increase from 1946 to 1947 
in industrial than in residential construction. 


Costs and Volume 


A composite of construction cost indexes, weighted by the 
value of new construction in the various segments, increased 
almost 20 percent from 1946 to 1947, and stood more than 
90 percent above 1939. There is some disparity, however, 
between the movements of cost indexes and final construc- 
tion prices. The conventional indexes, which take account 
only of quoted prices of materials and average hourly earn- 
ings of labor, generally do not reflect changes in efficiency of 
building operations or changes in contractors’ margins for 
overhead contingencies and profits. 

Although the cost indexes are not precise deflators of the 
value of new construction figures, their movement does 
indicate that part of the dollar increase from 1946 to 1947 
represented a gain in physical volume. Subject to the same 
qualifications, the 1947 volume was still roughly one-third 
below the average for the period 1925-29 and the year 1942, 
but was substantially above the volume of the 1930’s. 


Materials and Labor 


_ The supply of certain construction materials became con- 
siderably easier relative to demand in 1947 than in 1946. 
Preliminary data indicate that the Department of Com- 
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Chart 10.—Private New Construction, by Selected Types 
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1 Includes warehouses, office and loft buildings, and stores, restaurants, garages. 


Sources of data: Joint estimates of U. 8S. Department of Commerce, Office of Business 
Economics, and U. 8. Department of Labor, Bureau of Labor Statistics. 


merce’s composite index of production for selected construc- 
tion materials in 1947 will show a 10 percent increase over 
1946, reaching a level slightly above the peak year 1925. 
Eighteen of the 20 materials included in the index recorded 
higher production levels in 1947 than in the previous year, 
with new records for half a dozen items. Despite the impres- 
sive level of materials production in 1947, some items were 
still in short supply relative to demand. 

There are no independent estimates of construction em- 
ployment strictly comparable to the new activity figures, but 
it appears that increases in employment in 1947 were gen- 
erally sufficient to put in place the larger volume of available 
materials. Average hours worked per week remained the 
same asin 1946. Spot shortages of certain skills, particular] 
carpenters and plasterers, did persist in 1947, slowing as 
in some areas. The trend towards a larger proportion of 
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residential to total construction has meant a larger relative 
demand for skilled workers which will continue into 1948. 


Residential Construction 


In 1947, the dollar value of private nonfarm residential 
building put in place approached 5 billion dollars, or almost 
40 percent of total new construction. Although this was a 
record amount, the volume in terms of constant dollars or 
number of permanent units provided was still substantially 
below the previous peak in 1925. 

In 1947, 855 thousand new permanent dwelling units were 
started and 835 thousand completed, including a carry-over 
from 1946 of about 350 thousand unfinished units. During 
the 2-year period nearly 1.3 million permanent dwelling units 
were provided. In addition, over 150 thousand temporary 
family units became available, mainly in 1946, through legis- 
lation authorizing Federal Government expenditures for the 
relocation and reuse of war housing, dormitories, and bar- 
racks. Prefabricated housing manufacturers contributed 
37,400 units in 1947, about thesame number as in 1946. In 
total, a respectable dent had been made in the large housin 
backlog, although in relation to the high marriage and birth 
rates since 1940, and particularly since the end of the war, 
shortages are still prevalent. 

With regard to the proportion of new rental units to total 
new dwelling units, there is some evidence that the ratio 
increased during 1947. In 1946 only 8 percent of total new 
units were in multifamily structures. The proportion was 
even less in the first half of 1947, but rose to 10 percent in the 
last half. Part of the increase may be attributed to removal 
in the first part of 1947 of rent controls on new dwelling units. 
An added factor was the new policy of the Federal Housing 
Authority extending the builders’ amortization period from 
27% to 32% years and accelerating depreciation allowances. . 

Although construction of new rental units is increasing, it 
is still far below the 1925-29 level when more than a quarter 
of nonfarm dwelling units were in structures containing three 
or more units. Part of the discrepancy is due to the shift 
away from cities to suburban and rural areas. While about 
one-half of new units started in 1947 were in urban areas, a 
much larger proportion of new units in the 1920’s were 
located in cities. On a geographical basis, home building 
in 1947 increased more in the South, Southwest, and Pacific 
Coast regions than in other parts of the country. 





Foreign 


The outstanding development in the field of international 
trade and finance during 1947 was the increase in exports 
during the first 5 months of the year, their subsequent 
decline and later apparent stabilization. 

For the year as a whole, total transfers of goods and 
services to foreign countries reached nearly 19.5 billion 
dollars, exceeded only during the war in 1944. Because the 
value of imports of goods and services rose less than 1 
billion dollars from 1946, the increased exports were almost 
entirely reflected in the export surplus of goods and services 
which, according to preliminary estimates, reached more 
than 11 billion dollars, the highest dollar total for any 
peacetime year. 

Exports sent abroad as gifts did not change much from 
1946; thus the higher export surplus was possible only 
because foreign countries could draw upon the various loans 
and credits provided by the United States Government and 
because they chose to liquidate their own gold and dollar 
reserves. 

Both available credit margins and foreign reserves de- 
clined as the year progressed, forcing more and more coun- 


Trade 


tries to impose restrictions upon purchases in the United 
States. In fact, it became obvious relatively early in 
1947 that without additional aid our former allies in Western 
Europe would have to reduce drastically not only the 
imports from the United States which are needed to con- 
tinue their reconstruction, but also imports of goods which 
are essential to keep their populations in normal health and 
their basic services and industries in operation. 

To prevent such developments the European Recovery 
Program was inaugurated. This program of mutual assist- 
ance was the subject of study by several United States 
groups, after the 16 European countries involved had 
established a working set of requirements at Paris. The 
reports of these groups have been commented upon in 
earlier issues of the Survey, and the program of United 
States aid is now under consideration by the Congress. 

Rising prices in the United States and reduced production 
abroad through climatic and other adversities brought some 
countries to the end of their financial means well before the 
Recovery Plan could be put into operation. The urgency 
of these needs was such that, toward the end of the year, 
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interim aid was provided by the Congress for France, Italy, 
and Austria. 


Chart 11.—Percentage Change in Value of U. S. Exports 
to Selected Countries, First and Second Half of 1947 
from 1946 ! 
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Source of data: U. S. Department of Commerce, Bureau of the Census. 
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Exports of Durables Show Greatest Rise 


During the first half of 1947 sufficient funds were available 
to foreign countries as a whole not only to provide for their 
basic needs, but in addition to facilitate the purchase of goods 
required for reconstruction and industrial expansion, and to 
meet relatively less basic consumers’ needs. 

The increase in exports of merchandise as recorded by the 
Bureau of the Census from the 6 months’ average of 1946 to 
the first half of 1947 was mostly in manufactured products, 

articularly machinery and vehicles (see chart 12). The 
atter alone comprised almost 50 percent of the total rise 
of 2.6 billion dollars. 

The next largest increase among the major commodity 
groups was in textile fibers and manufactures, which ac- 
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counted for about 430 million dollars, or 16.5 percent of the 
total rise. Foodstuffs and fuels (the latter included in non- 
metallic minerals), which may be considered the most essen- 
tial products for the maintenance of production and health 
in foreign countries, and which later in the year had to be 
provided to some countries through various new relief pro- 
grams, were among the slower rising commodity groups. 

This early progress toward the reestablishment of normal 
economic conditions abroad was facilitated not only through 
the large loans and grants provided by the United States 
Government, and the willingness of foreign countries to use 
a large part of their own monetary reserves for that purpose, 
but also by the considerable improvement oi the supply 
situation in the United States. 


Prewar Trade a Factor in Export Rise 


Since the export rise in the first half of 1947 was due in 
large measure to increased production in durable manufac- 
tures lines it is not surprising that in general the expanded 
exports went mostly to countries ordinarily dependent on 
the United States for such goods. 

Table 15 indicates that among selected countries which 
accounted for 70 percent of our export trade during the first 
half of 1947, those which took a high proportion of their 
total purchases from the United States during the years 1936 
to 1938 in machinery and vehicles showed the largest in- 
crease in United States exports during the first half of 1947, 
over the 6 months’ average in 1946. If only the countries 
which then possessed adequate financial resources are con- 
sidered—such as Argentina, Cuba, Venezuela, Switzerland, 
South Africa, and Canada—this tendency is very marked. 
Canada and Mexico represent exceptions apparently because 
exports to these countries had already increased during the 
latter part of 1946, whereas increased exports to overseas 
countries were delayed until 1947 by work stoppages in the 
shipping industry. 


Table 15.—Increase of Average Monthly Exports to Selected 
Countries From 1946 to the First Half of 1947 Compared With 
the Share of Machinery and Vehicles in Total Exports During 
the Years 1936-38 











Average monthly ex- | Exports of machinery 
Country pa during the first and vehicles in per- 
™ alf of 1947 in percent cent of total exports, 
of 1946 1936-38 
Percent Rank Percent Rank 
0 SET DONE ARLE a a POE 324 1 64.2 1 
ac cid elgeds aaa aleaniane aie aid 261 3 39.7 6 
AEE St SSE Cae aa pee een 218 3 36.0 8 
GE ES Eevee ese 203 4 47.9 4 
allele is ality eC aes ea RS 199 5 50. 2 3 
Union of South Afriea..............-.---.. 184 6 61.9 2 
TG SE TES es See aes 180 7 15.7 13 
I 5652 ara ie, ania hin mip yd 6meicios 176 8 15.7 14 
I 5, nad co aicigesoeedssyeacenas 172 9 38. 5 7 
elie taal adeginaaeneh oe 170 10 26.5 10 
RRs oe Nee aol vousbmecieadom 156 11 9.8 16 
Republic of the Philippines-_-....-.....-- 148 12 20. 2 ll 
=e EME St eS ee Y 145 13 26. 8 9 
United Kingdom -----_-- PED Emre te 144 14 13.0 15 
Don cht A amisuiialatecs tanmaneleiie 129 15 17.2 12 
8 SE RE IC pa SB Sec 129 16 44.9 5 

















Source: U. S. Department of Commerce, Bureau of the Census. 


The degree to which a country was formerly a customer 
for machinery and vehicles, however, was only one factor 
determining the extent to which our exports to that country 
increased. Other factors were the changes in supply of 
dollar exchange, loans, and grants available. A combina- 
tion of these factors may in most cases explain the position 
of countries in respect to their changes in United States 
exports as shown m chart 11. 

In spite of the rise of total exports of the United States 
during the first half of 1947, exports to certain countries de- 
clined. This group:of countries consisted mostly of coun- 
tries in Eastern Europe which during 1946 received aid 
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through UNRRA andedeliveries of lend-lease materials 
ainst credit. Both forms of financing were largely ex- 
hausted in 1946 and were not replaced through other financial 


arrangements. 


Chart 12.—Percentage Change in Value of U. S. Exports, 
by Commodity Groups, First and Second Half of 1947 
from 1946? 
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1 Percentages are based upon monthly averages for the periods. 
2 Basic data for the second half of 1947 represent an average of 5 months—July-November. 


Source of data: U. 8. Department of Commerce, Bureau of the Census. 








Exports Less in Second Half of 1947 


The decline of United States exports from the first to the 
second half of 1947 appears to have been due mainly to three 
factors: (1) increasing shortage of dollar exchange abroad; 
(2) supply and prices of raw cotton in the United States; 
and (3) developments in foreign demand independent of 
dollar scarcity considerations. 


Dollar Shortage Increased 


’ 

Chart 11 indicates that the countries mentioned above as 
having adequate dollar resources either continued to increase 
their purchases here or showed the least decline. On the 
other hand, the countries registering the most rapid decline 
in United States exports—China, Italy, and France—either 
had exhausted their credits or grant appropriations from the 
United States, or had reduced their gold and dollar supplies 
to the point where restrictions on imports became inevitable. 

Exports to France, Italy, and Greece during the latter half 
of 1947 dropped back close to the average level reached 
during 1946, even though the average prices of exports were 
24 percent, and the total value of exports to all countries was 
41 percent, higher than in 1946. 


Some Exports Reduced 


During the second half of 1947 fuels and foodstuffs com- 
prised 47 percent of our exports to France and 63 percent of 
our exports to Italy. Machinery and vehicles accounted for 
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27 percent of our exports to France and 8 percent of those to 
Italy. These figures indicate that at least three-fourths of 
our exports to these two countries consisted of commodities 
required for the maintenance of health and the operation of 
basic industries and transportation, and that in spite of the 
increasing financial difficulties which these countries expe- 
rienced, imports could not be reduced much further without 
serious adverse consequences, 

Two of the countries that experienced an increasing short- 
age of dollar exchange—Brazil and Sweden—reduced their 
imports from the United States almost as much proportion- 
ately as did France. Brazil accomplished this by cutting 
purchases of foodstuffs and of machinery and vehicles. 
Sweden spread its reductions over many different commodity 
groups, with textiles, however, accounting for 40 percent of 
the total decline. 


Export Rise to Dollar-Strong Countries Slackens 


The countries which apparently still had sufficient dollar 
resources and, therefore, did not have to impose serious 
limitations upon imports from the United States—Argentina, 
Venezuela, Cuba, Switzerland, and the Union of South 
Africa—either continued their purchases here at the rate 
of the first half of the year, or increased them further, al- 
though not so rapidly as during the previous 6 months. 


Cotton and Textile Exports Decline 


Perhaps the most significant development in our exports 
to these countries was the decline in the exports of cotton 
and cotton textiles which took place in the case of each of the 
countries concerned. In fact, this development was suffi- 
ciently strong, in addition to the dollar scarcity, to determine 
the extent and direction of the changes in total exports to 
most of the major countries. — 

Exports of raw cotton, which averaged 44 million dollars 
per month in the second quarter 1947, fell to 13 million in 
July and to less than 2 ae in August. During the next 
3 months cotton exports rose again but only to about half the 
doflar volume prevailing before the sharp decline started. 

The changes were even more pronounced than is indicated 
by the over-all figures. Half of the exports during the three 
months from September to November were United States 
Government procured and financed exports to Japan, which 
during the first 6 months of 1947 averaged only 1.3 million 
dollars. Canada, the United Kingdom, France, Italy, and 
China—whose purchases of raw cotton during the first half 
of the year averaged 35.5 million dollars per month—re- 
duced their purchases to 5.8 million per month during the 
second half of the year. 


Real Imports Declined 


Commodity imports in 1947 were only 17 percent higher 
than in the previous year. In fact, since prices of imported 
goods rose by about 21 percent, the actual volume of imports 
was apparently smaller than in 1946. 

The value of imports of several important commodities 
actually declined as compared to 1946, with furs and silk the 
outstanding examples. In both cases the difficulty seems to 
have been on the demand side, at least at the then prevailing 
prices. Imports of crude materials and semimanufactures as 
a whole during the first nine months of 1947 were only 72 
percent of the volume which might have been expected on the 
basis of prewar relationships to national income, as compared 
with 77 percent during 1946. In the case of finished manu- 
factures, imports fell from 50 percent of “normal” in 1946 to 
44 percent for the first 9 months of 1947. 
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Utilization of Manpower 


By the beginning of 1947 almost all of the available man- 
power was already employed. Further increases in output 
during the year were limited by the slow growth in population 
of working ages and by the also slow process of improving 
output per man-hour. The strong demand for labor had its 
favorable aspects, particularly in the improved position of 
marginal workers, but it also influenced the rise in wage rates, 
without a corresponding increase in productivity, thus con- 
tinuing the spiral of inflation. 


Normal Growth in Labor Force 


During 1947 there was about the normal growth in the 
labor force. The December total was 0.6 million larger than 
1 year before. Included in this total are 0.3 million veterans 
who reentered the labor market during the year. As an 
offsetting factor, many youths who would have been normal 
labor market entrants in 1947 were already working. 

The average for the year was about 0.8 million above 1946. 
Comparisons with the average for 1946, however, must be 
interpreted in the light of the large number of persons who 
were in the armed forces early in 1946, the rapid demobiliza- 
tion during the first half of that year, and the large number 
of veterans who were resting, recuperating, or otherwise not 
seeking work after discharge. 

About 1.5 million more persons remained in the labor force 
in 1947 than might have been expected from prewar partici- 
pation rates. The larger numbers of older women, men 55 
years of age and over, and of teen-agers were sufficient to 
offset the number of women, aged 20 to 34, out of the labor 
market because of abnormally high marriage and birth rates 
and the number of ex-servicemen in school. 

The 1.4 million male veterans in school or otherwise not in 
the labor market in December remain a future source of 
manpower to be absorbed as they complete their studies or 
_ decide to seek employment. 


Veterans Augment Civilian Force 


With the decline in the armed forces, the average civilian 
labor force in 1947 exceeded the record average reached in 
1946 by almost 2.7 million persons, practically all attribu- 
table to the addition of World War II veterans. Com- 
parison between the early months of 1946 and 1947, of 
course, yields a much larger increase. By December 1947, 
however, the year-to-year increase had narrowed to 1.2 


million. 
High Employment 


Total civilian employment averaged 58 million, an increase 
of 2.8 million over the average for 1946. The increases in 
private nonagricultural employment were general, although 
durable goods manufacturing and construction accounted for 
a disproportionate share of the rise. Agricultural employ- 
ment remained substantially unchanged, while government 
employment declined. 

Civilian employment reached a seasonal peak of over 60 
million in June and July. When purely seasonal variations 
are eliminated, however, chart 13 shows a slight upward 
trend throughout the year. 

In manufacturing, employment in the second quarter was 
afiected by the general economic factors reviewed elsewhere. 
Before the end of the year, however, manufacturing em- 
ployment was approaching 16 million, more than half a 
Fniffion above the same months of 1946. Similarly, the 
hesitation in construction in the spring was followed by a 
resumption of the upward trend. 


Chart 13.—Labor Force Trends 
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Minimum Unemployment 


The strong demand for labor kept unemployment close to 
a practical minimum throughout the year. The number 
estimated by the Bureau of the Census as out of work and 
looking for work averaged just over 2 million. Changes dur- 
ing the year were largely seasonal, with the fourth quarter 
down to about 1.6 million. For the most part, this unem- 
ployment was of short duration, made up largely of workers 
changing jobs. 

With the brisk demand in almost all areas, workers—the 
new as well as the experienced—found themselves in a very 
receptive market. Low paying or unattractive jobs were 
hard to fill. Securing domestic help continued to be diffi- 
cult. Marginal workers who in a less favorable market 
might have been at a serious disadvantage were able to hold 
jobs. Women held on to many factory jobs in which they 

ad first been employed during the war. 

Turn-over remained high, reflecting the ease with which 
new jobs could be obtained. Table 16 shows that the quit 
rate held far above 1939, but it was considerably below the 
wartime rate and that in 1946. 


Table 16.—Quarterly Quit Rates, All Manufacturing 
Industries 


[Percent of production workers quitting during quarter] 








Period 1939 1945 1946 1947 
a itn sin atrninas intiiantitinmen qed 2.3 13.9 2.4 10.2 
Bas inb iithchnacddbdbactiebbbawencssedont 2.2 14.7 12.5 10.3 
ESE ORE OS 2.6 18.1 15.2 11.5 
ESS a, eee 2.4 14.3 11.4 18.6 

















1 Includes preliminary December figure. 
Source: U. S. Department of.Labor, Bureau of Labor, Statistics. 
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Labor management disputes were fewer in number and of 
shorter duration. Time lost because of these disputes 
amounted to less than a third of the high figure in 1946. 
Interruptions in key industries were less serious. 


Rise in Wage Rates 

The strong demand for labor was also the major influence 
underlying the further rise in wage rates during 1947. This 
rise was quite general, although the pattern was uneven and 
a few groups did not benefit at all. It was not limited to 
those industries where negotiations for the ‘“‘second round” of 
wage increases made the headlines. 

Tverage straight-time hourly earnings in manufacturing 
rose 11 percent from November 1946 to November 1947, with 
the increase varying from 16 percent in paper and allied 
roducts to 6 percent in tobacco. There were even greater 
variations in nonmanufacturing fields. 

Since the further increase in the real national output, 
exclusive of price changes, was small during 1947, it is not 
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It is apparent that a number of groups have improved their 
position slightly over the past year while others have fallen 
behind. As compared with 1939 almost all groups have an 
increase in real earnings, although in this comparison the bars 
on the chart must be partially discounted as a measure of 
spendable income because of the increase in income and 
social-security taxes. 


Small Rise in Man-Hour Output 


The increase of roughly 7 percent in private nonagricul- 
tural employment in 1947 as compared with 1946 seems to 
have been partially offset by a nominal decline in average 
hours worked per week. The hours of work in manufactur- 
ing averaged about the same as in 1946, slightly higher in 
the durable goods industries as some of the production 
bottlenecks were eliminated and slightly lower in the non- 
durable goods industries where there was a lessening pressure 


of demand. 


In the nonmanufacturing field there was a 


notable decline in hours in bituminous coal mining: 


Chart 14.—Percentage Increase in Average Weekly Earnings in All Manufacturing and Selected Nonmanufacturing 
Industries for Selected Periods 
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! Basic data for October 1946 and 1947 are for production workers only; basic data for 1939 are for all wage earners. 
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Source of data: U. S. Department of Labor, Bureau of Labor Statistics, 


surprising that wage and salary workers as a group were able 
to buy very little more with this increased income. The 
rise in average weekly earnings of all employees was matched 
by the rise in consumers’ prices. 

Chart 14 shows the percentage increase in average weekly 
earnings for selected industries from October 1946 to October 
1947 and from the 1939 average to October 1947. In both 
instances the dotted line shows the increase in the Consumers’ 
Price Index for the same period. Since the percentage 
increases should be interpreted in the light of the absolute 
levels from which they started, these figures are shown in 
the chart. 


771576°—48-——4 


“All manufacturing” includes some industry groups not shown separately 


The real product in the private nner sector of 


the economy appears to have increased 


y a slightly larger 


percentage, indicating only a moderate increase in output 
per man-hour. The difficulties in the way of a precise 
adjustment of dollar volume. for price changes in order to 
arrive at the corresponding change in real output are, how- 
ever, particularly acute in any comparison between 1946 
and 1947. 

Furthermore, the very concept of real output is not 
sufficiently clear-cut to justify a precise calculation. For 
example, there was a substantial increase in employment in 
retail trade between the 2 years without a corresponding 
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increase in the physical volume of merchandise moving 
through retail channels. There is a presumption that this 
resulted in an improvement in the quality of service provided 
the customer which cannot be measured. As another 
example, there appears to have been improvement in the 
quality of goods and in the range of choice offered the buyer 
which necessitated a greater input of man-hours in their 
production but which are not measured by the usual price 
adjustments or direct measures of physical volume. 

S a number of areas where theré are direct measures of 
physical output as well as the input of man-hours, and where 
the character or quality of the output is not changed mate- 
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rially, increases in output per man-hour from 1946 to 1947 
were substantial. In mining, railroad transportation, and 
the electric and gas utilities this increase was from 4 to 5 
percent. ‘ 

Nevertheless, it seems probable that the increase in outpu 
per man-hour in 1947 was sufficient to make up little, if any 
of the defficiency by which 1946 fell below a projection of the 
prewar trend. While some of the production difficulties of 
the reconversion period had been eliminated, many stil] 
remained. With the continued strong demand for most 
goods and services there still was not the normal competitive 
pressure for the most efficient use of labor. 





Agricultural Production and Income 


The agricultural industry operated under relatively favor- 
able conditions in 1947 with a heavy demand for food on the 
part of both domestic consumers and foreign countries re- 
ag in a sharp advance in prices and in farm incomes. 
The share of farm proprietors in the National income con- 
tinued close to the high point reached in 1946, well above the 
average for earlier years, including the war years. 

The 1946-47 increase in cash farm income was a larger 
advance in absolute terms than in any previous year, but not 
all groups of farmers participated in the rise. Producers of 
foed grains, livestock, and oil-bearing crops fared particularly 
well, as prices of these products soared and cotton producers 
sold a much larger crop at somewhat higher prices. Smaller 
gains were made by producers of dairy products, most of 
whom felt the pinch of higher feed prices, and returns were 
lower than in the year before for fruits. Tobacco returns 
were about the same as in 1946 and farmers—dissatisfied 
with the prices obtained—reduced marketing quotas for 


1948. 
Chart 15.—Volume of Agricultural Production ' 
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1 Indexes for 1946 and 1947 are preliminary. 
2 Includes some commodities which are not shown separately in chart. 


Source of data: U. S. Department of Agriculture, Bureau of Agricultural Economics. 


The output of farm products was a little lower than in 
1946 but the volume of marketings was higher as farmers 
reduced their inventory holdings of both crops and livestock, 

Farm indebtedness remained low, both absolutely and in 
relation to current high incomes. The steady rise in the 
price of farm land continued, though to a somewhat lesser 
degree. The principal adverse developments in this period 
of farm prosperity were, first, the current feed shortage 
resulting from the short corn crop and, second, the potential 
problem developing in the great plains as the high price of 
wheat fostered the breaking of permanent grasslands, often 
unsuited for cultivation on a permanent basis. The feed 
shortage will have an important impact on the economy in 
1948 through reduced output of meat. 


High Farm Output 


Output of livestock and products in 1947 was substantially 
unchanged from 1946 as meat animals, dairy products, and 
poultry and poultry products all averaged about the same as 
in the year before (see chart 15). However, some adjust- 
ment was in evidénce by the end of the year. Dairy pro- 
duction, after running ahead of the corresponding period 
in 1946 during the first half of the year, was lagging during~ 
the final quarter. Hogs were coming to market in increased 
numbers in the final quarter and at younger ages and lighter 
weights than a year earlier. Fewer cattle from the range 
were placed on feed in the fall of 1947 and those on feed were 
remaining in the feed-lots for a shorter period than usual, 
Large cattle marketings were sustained during 1947 by draw- 
ing down the number on farms by 5 million head, a reduction 
of from 5 to 7 percent. 

Production of crops for sale and home use was off slightly 
in 1947, with reductions of 10 percent or more in truck crops 
and in feed grains and smaller declines in tobacco and 
fruits and vegetables. Cotton led the expansion in output 
with a rise of a third over the low output of 1946, while food 
grains rose 20 percent to a volume well above any previous 
year’s output. Oiul-bearing crops were 8 percent larger than 
in 1946 and sugar crops were up 5 percent. 


Rise in Farm Income; Decline in Inventories 


Gross farm income rose 20 percent in 1947, reaching 35° 
billion dollars, 3% times as high as the 1935-39 average 
(see chart 16). Both production expenses and realized net 
income of operators also rose about 20 percent but net 
income adjusted for changes in farm inventories was up only 
half as much, or 10 percent over 1946. 

The smaller rise in net compared to gross or cash farm 
income was the result of an unusually large reduction in farm 
inventories of crops and livestock during the year. The 
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reduction—valued at the high year-end prices—amounted 
to about 2 billion dollars and was concentrated in stocks of 
corn and in numbers of beef cattle. Between the end of 
1946 and the end of 1947, the reduction in farm stocks of 
corn was 600 million bushels, which at year-end prices 
amounted to 1.5 billion dollars. During the same period, 
farm inventories of beef cattle were reduced 4 million head, 
or about 500 million dollars. 

The most important increase in inventories was in wheat 
stocks on farms, but this was offset by an equivalent reduc- 
tion in oats. In addition, smaller but important inventory 
reductions were made during the year in tobacco, and in the 
principal types of livestock—hogs, milk cows, horses and 
mules, and sheep and lambs. These changes in feed and in 
livestock are important not only in their impact upon the 
current financial position of farmers but also because they 
point toward reduced marketings in the months ahead. 


Chart 16.—Income and Expenses of Farm Operators ! 
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A large part of the rise in cash farm income from 1946 to 
1947 accrued to producers of food grains, meat animals, feed 
crops, oil-bearing crops, and cotton. In each case the gain 
was & combination of expanded marketings and rising prices. 
Income from the sale of food grains was bolstered by the 
heavy export demand accompanying the present world food 
crisis. Oil seeds brought high prices both because of large 
exports by the United States and subnormal imports. 

igh returns from meat animals in 1947, however, were 
only indirectly affected by international influences. Exports 
of meat were insignificant, and imports were, as usual, not 
important. Finally, although the short corn crop _ulti- 
mately will mean curtailed marketings of meat animals, its 
principal effect in 1947 was a temporary bulge in meat out- 
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put, as hags were sent to market earlier than usual in the 
fall without the normal period of fattening on the new corn 
crop. Moreover, a larger proportion of cattle from the 
range went directly to easbice without a fattening period 
in corn belt feed lots. 

Meat animal prices were high in spite of expanded market- 
ings, because of the pressure of domestic demand for meat. 
An analysis of current consumer spending for food shows that 
a large portion of the abnormally high expenditures for food 
is traceable to increased spending for meat. In fact, spend- 
ing for some major food products, including fruits and 
vegetables and dairy products, did not increase proportion- 
ately with disposable consumer income during the year. In 
this connection it should be noted that meat prices have 
risen since the end of price control much more than most 
other food prices. 


Shifts in Farm Product Exports 


Exports of farm products continued to bulk large in 1947, 
averaging about 1 billion dollars a quarter, as increases in 
military shipments for foreign civilians approximately offset 
declines in other exports. The dollar value of farm prod- 
ucts exported was higher than in 1946, but the increase was 
less than the average rise in price of these products. 

About 10 percent of total United States food disappearance 
in 1947 was through export channels—the proportion is a 
little higher in terms of total weight involved than in terms 
of prewar value weights. 

The composition of agricultural exports shifted during the 
year because of changes in foreign needs and in the avail- 
ability of dollar exchange and also because of changes in 
supplies of products available for export. Exports of coarse 
grains were large in the first half of 1947, but were discon- 
tinued after the corn crop failure became apparent in mid- 
year. Nonfood agricultural exports—mainly cotton and 
tobacco—declined after the first quarter as foreign nations 
took measures to conserve dollar exchange by curtailing 
imports of these products in favor of the more indispensable 
food grains. For the same reason, exports of the very 
desirable but rather expensive animal products (such as meat 
and dairy and poultry products) were lower in 1947 than a 
year earlier. . ‘ 

Exports of fats and oils were curtailed during the first 
half of 1947, partly in order to moderate the advance in 
prices resulting from a squeeze on domestic supplies. When 
supplies appeared easier in the summer, a substantial step-up 
in procurement of fats and oils for export was announced— 
the fourth quarter allocation for export was half as large as 
total exports for the year. Prices of fats and oils, which had 
declined during the early part of the year, subsequently rose 
to approximately double the price prevailing before the 
end of price control in June 1946. Toward the year end, a 
reduction was announced in export allocations for the first 
quarter of 1948. 


Strengthened Farm Finances 


Farmers have been the recipient of large gains during the 
past decade of rising prices; because the rise has continued 
for so long, the financial position of farmers has been strength- 
ened far more than in the inflationary period growing out of 
World War I. Some distortion in the use of farm resources 
has developed since the end of the war, however, as per- 
manent grasslands in relatively dry areas have been broken 
to grow wheat; but the dangers involved have been limited 
both by the extent of the plow up and by the widespread use 
of soil and water conservation practices. 
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Financial Developments 


The unprecedented demand for funds to finance the record 
investment program of private business was met in 1947 from 
the enlarged flow of internal business funds and of new funds 
from the capital markets, with bank borrowing on the part 
of corporations about the same as in 1946. Some firming of 
interest rates occurred during the year but this development 
was more the result of steps taken by monetary authorities 
permitting some upward adjustment of interest rates rather 
than from any basic shortage of loanable funds to finance 
requirements. Interest rates at the year end still were lower 
than in prewar periods of high business activity. 

With commodity prices registering a substantial rise during 
the year, attention was increasingly directed to the possibility 
of restraining demand forces through the control of credit. 
The difficulties in the way of traditional methods of control 
were, however, highlighted by the highly liquid state of the 
private econom snd by the necessity of maintaining an 
orderly market for the huge volume of United States Govern- 
ment securities outstanding. 

The problem of restraining the expansion of credit was 
made more difficult by the sizable inflow of gold during 
1947. The resultant increase in bank reserves provided the 
basis for a multiple expansion of bank credit. On the other 
hand, the emergence of a substantial Federal surplus of 
receipts over outlays and the use of this surplus to reduce 
the Government debt tended to result in an outright reduction 
of the private money supply and a contraction of bank 
holdings of highly liquid Government securities. 


Treasury Receipts Exceed Payments 


The Federal Government’s budgetary surplus in 1947 
amounted to 2.4 billion dollars, as compared with a deficit of 
approximately the same amount in the calendar year 1946. 
Individual income taxes rose in line with increased incomes. 
This rise was partially offset by lower corporation income 
taxes paid—a result of the elimination of the corporate excess 
profits tax. An increase of 1.8 million dollars in miscellane- 
ous receipts from 1946 to 1947 resulted chiefly from stepped- 
up sales of surplus property. 

On the expenditure side the major changes were a reduction 
of 9.3 billion dollars for national defense and a rise of 2.7 
billion dollars for international finance—the latter rise 
reflecting primarily the British loan and payments to the 
International Bank and Fund. 

From the standpoint of the relation of Federal finances to 
the rest of the economy, the consolidated cash position of 
the Government is perhaps more illuminating than the budget 
position. During 1947, the Federal Government received 
5.7 billion dollars more than it paid out to the public, whereas 
in 1946 the cash position was roughly in balance. The 
difference between the “budget” and ‘‘cash”’ statements 
arises chiefly from including in the latter accounts trust 
funds receipts not counted in ‘‘budget’’ accounts and from 
excluding from the cash accounts expenditures not involving 
actual cash outlays. 


Bank Loans Expand Sharply 

The increased demand for funds to meet the capital 
requirements of business and to finance increased purchasing 
of durable goods by consumers resulted in a sharp expansion 
of bank loans in 1947. Total loans of commercial banks 
expanded by 7 billion dollars or 23 percent over the year, 
with almost all major types of borrowing, except security 
loans, increasing at record or near record rates. 

Consumer borrowing expanded at a rapid pace in 1947. At 
the end of the year outstanding consumer credit amounted to 
over 13 billion dollars, or 3 billion dollars higher than a year 
earlier. The largest area of expansion was in instalment 


credit—a response to the greater availability of consumer 
durable goods normally purchased ‘‘on time.”’ 


Money Supply Expands 


The expansion of bank loans in 1947 was only partly offset 
by the reduction in banking system holdings of Government 
securities and, as a result, the privately-held money supply 
rose during the year. Also contributing to this expansion, was 
the increase in gold certificates and the further reduction in 
Treasury cash. The increase in the money supply was 6 
billion dollars, which was considerably less than the 13-billion 
dollar rise in 1946. 

The contrast between this relatively moderate expansion 
in the private money supply in 1947 as compared with 1946 
is to be explained by the different sources of funds used to 
retire the Federal debt. Whereas in 1947 the redemption 
program was financed almost entirely from a surplus on 
current operations of the Federal Government, the 1946 
redemption program involved the drawing down of the high 
cash balance of the United States Treasury accumulated dur- 
ing the Victory Loan. 


“New Capital’? Issues Highest Since 1929 


One of the principal sources of funds for expansion of 
business in 1947 was the “‘new issues’”’ market (see chart 17). 
The proceeds from issues of new capital in 1947 amounted 
to 4.3 billion dollars, over a billion higher then in 1946, 
and the largest amount since 1929. 


Chart 17.—Estimated Net Proceeds of New Corporate 
Security Issues 
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1 Includes primarily net proceeds of issues for retirement of debt and stock. 
Source of data: Securities and Exchange Commission. 


A notabie feature of the 1947 market for new issues was 
the pronounced rise in the importance of debt as opposed to 
equity issues. The volume of new stock issues was sinal the 
same as in 1946, whereas fixed-interest bearing issues 
expanded by about 50 percent. In 1946 over two-fifths of 
new porte f issues were stocks; in 1947 the proportion 
dropped to less than 30 percent. The proportion of debt 
issues in the total was roughly oquivaleas to that which 
prevailed in past prosperous years excluding 1929. A sub- 
stantial fraction of the total debt in 1947, however, was 
convertible debentures which represent a call upon common 
stock at a fixed price. 
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Large Insurance Company Purchases 


The supply of savings made available for the purchase of 
corporate security issues was channeled to a considerable 
extent through life-insurance companies. These concerns 

urchased on balance 2.5 billion bollars of the net increase 
of 3.9 billion in outstanding corporate securities in 1947. 
The difference between this total and the new capital issues 
js accounted for by about a half-billion dollars of retirements 
of corporate securities, exclusive of direct refunding opera- 
tions. 

Lower Refundings 


Refunding operations of corporations fell off sharply in 
1947—from 3.5 billion dollars in 1946 to 1.8 billion dollars 
last year. The lower volurhe of refunding in the main re- 
flected the working off of the backlog of refundable issues. 


Stock Prices Move Within Narrow Range 


Although stock price averages showed little net movement 
in 1947 (see chart 18), with the range between high and low 
confined to about 10 percent, in terms of monthly averages, 
the prices were well below the highs reached in the spring of 
1946. Prices of industrial stocks, as measured by Standard 
and Poor’s index, ended the year at about the same level as 
the year before, but public-utility issues drifted downward 
almost steadily throughout the year and in December aver- 
aged approximately 15 percent below prices 12 months 
before. Railroad issues were also under price pressure 
during most of the year and showed a drop 13 percent over 
the same period. 


The ratio of corporate earnings to stock prices rose sharply - 


as profits of corporations expanded while stock prices .held 
close to their previous postwar lows, or declined further. 


Bond Prices Lower at Year End 


Following practically unchanged prices over the first 8 
months of the year, bonds prices moved moderately down- 
ward in the latter months largely under the impetus of the 
changes in the Government security market effected by the 
monetary authorities. The lower average level of bond 
prices in 1947 marked the first year in the past decade in 
which such a decline occurred. Over this period—indeed 
since the depression years of the early 1930’s—Government 
fiscal operations have been a dominant influence on interest 
rates and in the market for bonds, leading in general to lower 
interest rates and higher bond prices. The 1947 action of 
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Chart 18.—Stock and Bond Prices 
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ANNUAL AVERAGES 


1 Bond prices are averages for week ended. nearest the end of month; stock price indexes are 
for the Wednesday nearest the end of month. 

2 Prices are derived from average yields of partially tax-exempt bonds on the basis of 234 
percent 16-year bonds through October 1941; thereafter, prices are straight averages of market 
prices of taxable bonds due or callable in 15 years or more. 

3 Prices are derived from average of median yields, as computed by Standard and Poor’s 
Corporation. 





Sources of data: U. S. Government bonds, Board of Governors of the Federal Reserve Sys- 
tem; corporate bonds and stocks, Standard and Poor’s Corporation. 


the fiscal and monetary authorities permitting an upward 
adjustment of long-term rates was dictated by the generally 
inflationary developments in the economy. 

Despite the upward adjustment of yields, the interest 
charge on new corporate debt issues remained low relative 
to the cost in prosperous years in the past. The Mood 
index of bond yields averaged 2.86 percent last year, still 
well below the yields prevailing throughout the war period, 
and far below the 4-7 percent range of yields in the preceding 
two decades. 





The Business Population 


Continuing the steady growth in progress since the war 
neared its close, the number of business firms in operation 
rose by more than 200,000 during 1947, to reach 3,870,000. 
The business population at the end of the year exceeded the 
prewar high of September 1941 by 470,000 and was fully 
one million above the wartime low of December 1943. 

Four salient characteristics of trends in the number of 
firms during the year may be noted. (1) The business 
population once more returned to its prewar relationship 
with the general level of business activity, completing a 
readjustment to peacetime patterns in progress since VJ- 
day. (2) Although still substantial, the rise in the business 
population had begun to level off in 1947, with a rate of 
growth appreciably below that of 1946. (3) Business dis- 
continuances, including business failures, remained low 
throughout the year, despite the record number of new, 
unseasoned concerns. (4) The relative position of small 
firms in the business population showed further improvement. 


Recent trends in the business population are most effec- 
tively appraised against a background of the war period. 
In the decade before the war the number of firms in operation 
was closely correlated with the level of production and trade 
as illustrated in chart 19, which compares the actual business 
population with an hypothetical level, calculated on the 
basis of its average prewar (1929-40) relationship with 
general business activity. The close correspondence of 
these lines between 1929 and 1940, however, was broken 
during the war years when the number of firms in operation 
declined even though business activity increased, reflecting 
the draft of men into the armed services, supply restrictions, 
and other special conditions. Since VJ-da the p between’ 


the two lines has narrowed as the actual number of firms 
rose sharply, and by the end of 1947 they once again coin- 
cided as the old prewar relationship was fully restored. 

It should be noted that the number of firms at the end of 
the year was still rising at a substantial rate—at about 
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Chart 19.—Number of Firms in Operation 
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1 Calculated from a linear least squares regression equation for the years 1929-40, Y =23.28+ 
-115x+.068t, where Y=number of firms (hundreds of thousands); X =gross national product, 
excluding Government, agriculture, and professional and other services excluded from the 
business population (billions of 1939 dollars); and T=time in 6-month intervals centered at 
December 31, 1934. Because of revisions in the basic data, this equation differs slightly from 
that used in previcus analyses. See “Business Population and Turn-Over”’ in the July 1947 


Survey of Current Business. 
2 Data for the third and fourth quarters of 1947 are estimated. 


Source of data: U. 8. Department of Commerce, Office of Business Economics. 


40,000 per quarter. Nevertheless, the pace of the advance 
had leveled off appreciably; in 1946 the number of firms had 
risen by 430,000, in 1947 by 210,000. Thus, it is apparent 
that the contribution of new firms to the growth in the total 
volume of output and sales and to the demand for inven- 
tories, plant and equipment, labor, and capital, was dimin- 
ishing during 1947, though it remained a considerable factor 
throughout the year. 

Differences among industries in the behavior of the 
business population during 1947, of course, were substantial. 
The comparative figures are given in table 17. 


Births Decline 


As indicated in this table, the retardation in the rate 
of increase in the business population in 1947 was evident in 
all industry groups. Of particular significance from the 
standpoint of the current business situation, however, is 
the fact that this slow-down was occasioned for the most 
part not by a rise in business discontinuances but by a 
decline in the number of new firms established. 
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Business discontinuances have of course advanced appre- 
ciably, but their increase even from the record low point 
of 130,000 (at an annual rate) in the fourth quarter of 1944 
shown in chart 20, to 240,000 in the last quarter of 19477 
amounted to only 110,000. In comparison, the number of 
new businesses established has declined by 350,000 (at an 
annual rate) from a high of 750,000 in the first quarter of 1946 
to a low of 400,000 in the last quarter of 1947. 


Chart 20.—New and Discontinued Businesses 
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1 Data for the third and fourth quarters of 1947 are estimated. 
Source of data: U. 8S. Department of Commerce, Office of Business Economics. 


The decline in the number of new firms started was an 
obvious reaction to the abnormally high rate of entry which 
prevailed in the months immediately following the war, 
when the economy reconverted to peacetime patterns and 
in numerous and important sectors profit opportunities for 
new enterprises were both conspicuous and abundant. The 
narrowly limited advance in discontinuances during the past 
3 years, on the other hand, has proved much smaller than 
might have been expected on the basis of the high mortality 
rates known to prevail under ordinary conditions among new, 
unseasoned concerns. Despite the 1,200,000 new firms es- 
tablished since the end of the war, the mortality rate in the 
sellers’ market of 1947 was not much more than half that in 
1941. As the chart shows, the positive gap between births 
and deaths even at the end of the year remained high. 

It is notable that these conclusions apply to each of the 
major industry groups as well as to the aggregate of births 
and deaths in all industries, as table 18 illustrates. 


Table 17.—Number of Firms in Operation and Percent Change, by Major Industry Groups, Selected Dates 1941-47 











Number of firms (thousands) ! 











Percent change 






































uaa ate tan | Sept. 1941-| Dec. 1943- | Dec. 1945- | Dec. 1946- 
‘ ? : Sept. - ec. 3- ec. ti ec. 

| Sept. 1941 | Dec. 1943 | Dec. 1945 | Dec. 1946 | Dec. bd Dec. 1085 | ‘Dee. 1047 | ‘Dec. 1046 | Den. See 

RT BREE A GSS AE ET RR ey Se a: SRM IO BES. 3, 398.0 2, 835. 6 3, 224.1 3, 657.8 3, 871.4 —16.6 +36. 5 +13.5 | +5.8 
Se i itil eid ness oprah ms embpehedionstdlnicednes<s.=- 23.4 26.0 26.3 27.8 28.5 +11.1 +9.6 +5.7 +2.5 
I Ak hhh Sabai he Gen decodtwnemsbaibeeece-s-s- Bs 243.8 147.1 189. 2 4 4 om 2 a pe ; yer 2 wy 
SES ERE AE SaaS ee See eee 225.8 227.6 262. 5 305. 1 324. 2 . 2. 16.2 | 4 
Transportation, communication, and other public utilities__--......_-. 209. 2 187.9 206. 1 222.3 230.0 —10.2 +22. 4 +7.9 +3.5 
SEES SREES ERY EEE STORM Fae a er oe eae aera af 146.2 114.0 143.2 168.8 181.6 —22.0 +59. 3 +17.9 +7.6 
a ca EE i i cei Wiis n en venpaeo- on ak . here 1,318.0 1, 493.0 1, 694. 3 1, 783. 4 —18.7 +35. 3 +13. 4 +5.3 
Finanee, insurance, and real estate. -_-.--.......--.-.-.---.--..----.-------- 285.0 267.5 286.0 297.8 300.3 —6.1 +12.3 +4.1 +.8 
A EIR IFAS SPREE 25 PAL 2s 643. 8 547. 5 617.3 695. 4 736. 8 —15.0 +34. 6 +12.7 +6.0 





1 Because of rqunding, totals do not necessarily equal sum of components. 


2 Estimated. 
Source: U. 8S. Department of Commerce, Office of Business Economics. 
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Table 18.—Entry Rates and Discontinuance Rates, by Major Industry Groups, 1941-47: Number of New and Discontinued Businesses per 


1,000 Firms in Operation at Beginning of Year 








Industry aa a "=, icy. ee a | ye oe ee 7 ee 











———— -- -- - —-- —-- 
1941 1942 1943 
All industries. ---------------------------------------------------- : 135 100 47 
; ane tome Tome ol 

Mining and quarrying ee ee en ers eee 307 | 226 | 98 | 
eran NEINOIUNDS | 65 so etedass ch esdennten case ; anbgate 324 | 231 | 102 
Manufacturing... . ------ pb anareeceteseitvins cease | a) me 
Transportation, communication, and other public utilities_----.-_._- 181 | 177 72 | 
Wholesale trade ee rr ae eee pecne ore-ene- 122 | 57 | 60 | 
Retail trade wane nnn een eee n eee n eee eeen ee 4) = 45 24 | 
Finance, insurance, On TOON OI oo i eck cb seid ie 3 101 67 56 | 
Service industries. ------ w-2------------------ 220 | 50 





—_— 


1 Estimated. 


Slow Rise in Failures 


The number of discontinuances referred to in preceding 
paragraphs represents business closures of all kinds inelud- 
ing those attributable to the retirement or illness of owners, 
to business failure, or to other reasons. Also available, how- 
ever, are data on the number of business failures as legally 
defined, compiled separately. The recent behavior of this 
series, published by Dun & Bradstreet, Inc., is in general 
similar to that of the discontinuances. 

From the abnormally low levels of the war period, business 
failures have advanced steadily through 1946 and 1947. 
Nevertheless, omitting the period since 1943, the number of 
failures in 1947—3,476—was lower than in any other year 
since 1871. 


Structural Changes 


As the business population grew it also changed in struc- 
ture. While small business sectors of the economy (such 
as construction, trade, and services) were the ones most 
sharply curtailed in wartime, since the end of the war the 


Source: U. 8. Department of Commerce, Office of Business Economics. 
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Discontinuance rates 
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relative position of small business has improved materially— 
a readjustment which was continued in 1947. 

Almost all of the new firms established since VJ-day have 
been small concerns. In table 19 are presented the per- 
centage distributions of the net increments in the business 
population—births minus deaths—classified by size for the 
major industry groups. This table shows that for all the 
industries taken as a group more than 96 percent of the net 
additions to the business population consisted of firms with 
fewer than 8 employees, and only a small fraction of 1 per- 
cent had more than 50 employees. 

Detailed data on the distribution of the number of firms 
in operation by size during the war are not available, though 
as already indicated it is known that the proportion of small 
firms had declined appreciably when compared to the pre- 
war situation. It is relevant to note, therefore, that for 
every industry group without exception small firms repre- 
sented a larger percentage of the net additions during the 
years 1945-47 than they did in the prewar business popula- 
tion as of September 1939, shown for comparison in the lower 
section of table 19. 


Table 19.—Percentage Distribution, by Size, of Net Number of Businesses Added to the Business Population, July 1945-June 1947, and of 
Number of Firms in Operation as of Sept. 30, 1939, by Major Industry Groups ! 
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ES a ER FE Ss ONES RR AE A EEE AA at to 9.5 57.9 16. 6 27.9 10. 6 4.7 5.5 9.4 
NE iin cinka iconidacin dbtiubhteacdcidanieabcn $s <dygiiathopiitinde Cate ae gie etee ol 2.6 18. 4 3.5 11.3 2.2 1.1 1.3 1.9 
S.C niacin ca gets eas mada oe macaie daniels paiement oa ee 5 1.9 .6 2.5 5 ss aa 2 
NS SEES CPOE LW 6 SESE eee Se EE SERRE LS SPL BELO oe 2 (2) 0 - 0 0 0 1 ® 

aia 
Number of firms in operation September 30, 1939 

a A a 100. 0 100. 0 100. 0 100. 0 100. 0 100.0 100. 0 100.0 
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1 Data for the quarter April-June 1947, entering into the calculations, are preliminary. 2% Less than 0.05 percent. Source: U. 8. Department of Commerce, Office of Business Economics. 





Domestic Transportation 


_ The demands made on the Nation’s transportation facil- 
ities in 1947 reflected divergent trends in commodity and 
passenger traffic. The uptrend in commodity transportation 
which was underway by the third quarter of 1946 continued 
in 1947, recovering a considerable part of the loss experienced 
with the ending of the war. In the case of passenger travel, 


on the other hand, the completion of demobilization, together 
with the expansion in the number of automobiles on the road 
and their greater use, brought about a further substantial 
decline in passenger traffic. 

The over-all volume of intercity transportation in 1947 is 
estimated to have risen by approximately 6 percent over the 
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Table 20.—Domestic Intercity Traffic Volume, 1939-47 
[Indexes, 1935-39= 100] 
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Se CETERA ee 200 182 328 179 | 132 296 
BM etictrbc.nncctyabth ome sun kik 212 204 271 198 143 209 
» Preliminary. * Sean > 


Source: U. 8. Department of Commerce, Office of Business Economics, and Interstate 
Commerce Commission. 


previous year, with a 12-percent gain in commodity transpor- 
tation more than offsetting the 17-percent drop in passenger 
traffic (see table 20). The intercity total represented a 
peacetime high—about 8 percent below the wartime peak 
reached in 1944. Commodity transportation was substan- 
tially at the 1944 peak, as all types of carriers registered 
gains over the previous year. 


Heavier Railroad Freight Traffic 


The increase in output which characterized 1947 was 
reflected in changes in both the level and composition of 
railroad freight traffic. Total carloadings rose by almost 
10 percent over their 1946 level to reach the highest point 
since 1929, and there was a corresponding increase in net 
ton-miles. The average haul, however, was well below the 
wartime high. It was, nonetheless, about 15 percent greater 
than in 1939-41. This reflects in part the heavy volume of 
goods a to coastal ports for shipment abroad as well as 
the failure of intercoastal water traffic to regain its prewar 


volume. 
Increased Traffic Permits Fuller Use of Equipment 


The increase in the volume of freight traffic in 1947 
enabled the railroads to make better use of the available car 
supply. The long-term downward trend in the number of 
freight-carrying cars in service, which was reversed between 
1939 and 1944, continued through 1947 as car retirements 
exceeded new additions. 

Pressure on car facilities made necessary the continuation 
throughout the year of ODT controls on car utilization. 
Existing regulations cover the capacity loading of carload 
freight, the minimum loading requirements for less-than- 
cada freight, and the movement of cars into export position 


Record Movement by Motor Carriers 
Outstanding gains in the commodity transportation field 


were registered by “for hire” motor carriers whose traffic" 


volume in 1947 exceeded the wartime high of 1943. This 
volume was made possible to a considerable extent by the 
large increase in truck facilities. As pointed out in the 
section on production, output of trucks in 1947 expanded b 
30 percent over 1946 and exceeded the 1941 production ik 
by some 16 percent. Estimates by the Public Roads 
Administration put the number of trucks on the road during 
1947 at 6.5 million, including private trucks as well as those 
for hire—the highest number ever in use. 

Ton-miles of freight performed by intercity, ‘for hire” 
trucks rose 15 percent over 1946 in contrast to the 10 percent 
increase registered by the railroads. A more valid compari- 
son, however, is made between truck tonnage and l. c. 1. 
carloadings, which showed a small decline over the year. 

It now appears that the trucking industry has at least 
regained, if it has not already exceeded, the relative position 
in commodity transportation which it enjoyed in the years 
just before the outbreak of the war. 
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Increases in Other Commodity Transportation 


_A record level of crude petroleum output helped to boost 

aa ga amp approximately 10 percent over its 1946 
evel. Pipe-line facilities available for petroleum movement 
decreased over the year with the sale by the War Assetg 
Administration of the Big and Little Inch to natural-cag 
interests. , 

An increase of approximately one-sixth over the 1946 
volume took place in water-borne traffic as intercoastal 
traffic continued the recovery which began after the war’s 
end, while coastwise traffic and movement through inland 
waterways also expanded. 

Airline freight volume of certified airlines continued the 
sharp upward trend which has been in progress over the 
past few years. Airline traffic was discussed in detail in the 
December Survey. 


Passenger Traffic Declines 


The completion of the demobilization of the armed forces 
by the end of 1946, together with the substantial increase in 
the number of automobiles in use during 1947, resulted in 
a continued falling off in passenger traffic. Total intercity 
passenger traffic was about 17 percent lower than in 1946, 
although traffic including local transit lines was down by 
12 percent from the preceding year. 

The decline in passenger traffic was most marked in the 
case of railroads. Total railroad passenger-miles declined 
by a third from 1946 and were down by more than 50 percent 
from the 1944 peak, although the level was higher than that 
of any prewar year, including the twenties. Both the num- 
ber of passengers carried and the average ride per passenger 
were lower in 1947 than in the previous year. 

A substantial increase occurred in the relative position of 
the airlines as Pullman travel went down, while air travel 
registered a small rise over the previous year. In 1947, the 
airlines accounted for almost one-third of the total first 
class passenger-miles traveled. This compares with 23 per- 
cent in 1946 and 13 percent in 1941. 


Higher Rail Freight Rates 


The railroads began 1947 under a new schedule of freight 
rates. The rate increase, part of which had been approved 
on an interim basis in the second half of 1946, was estimated 
to be approximately 17% percent higher than the rate level 
in June 1946. 

The final quarter of 1947 witnessed two additional increases 
in rates totaling 17.5 percent on the average. The second 
advance did not affect 1947 operating results, since it was 
not granted until the closing days of the year and was not 
effective until January 5, 1948. The higher rates remain 
in effect until June 30, 1948 and it is estimated will add 
one and one-quarter billion dollars, per annum, to the oper- 
ating revenues of class I railroads, on the basis of 1947 traffic. 


Improvement in Railroad Income 


Higher freight rates and passenger fares and increased 
freight volume permitted and improvement in net operating 
railway income after taxes from 620 million dollars in 1946 
to an estimated 780 million dollars in 1947. Before taxes, 
the income increase was from about 600 million to over 1 
billion dollars. Earnings after taxes in 1946 were actually 
higher than those before taxes because tax credits exceeded 
tax liabilities by some 15 million dollars. 

In the postwar period, railroad earnings fared less well 
than did aggregate earnings of all corporations. The © 
carriers 1947 earnings after taxes were about the same as 
the average for the 1939-41 period but were well below earn- 
ings during the high years of the ’twenties and during the 
recent war years. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or CurrRENT Business. That volume 
contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it also provides a 
description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publication of the 1942 Supple- 
ment are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical data and a descriptive 
note may be found. The terms “‘unadjusted”’ and “adjusted” used to designate index numbers refer to adjustment of montbly figures for seasonal 


variation. 
Data subsequent to December for selected series will be found in the Weekly Supplement to the Survey. 
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GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT * 
nally adjusted quarterly totals at annual rates: 
Otenel no , ee a See bil. of dol_ po } Ree os = 3. | } So dicegticiel r 199.8 |__. 
Compensation of employees_-_--......--- ee i} | aa 2 i Dg eee as OE 
Wages and salaries_._.........-..- ae a pi) 0 eS ae 7119.1 eh aE 2 7120.0 

i Sith icmiethiGivibndsaes See ES i). a: dail SEE, Ra) 8 r 102. 7 

a eck cianiueirtinicalunintn eee “Her Lk | SRS S ARRAY a ESE - 4.1 

Government civilian_-_---- SEES Pom = do--_- J 3 | eee eRe | : i) ee Ras Ss 13.2 

Supplements to wages and salaries_._..do-__- fh aS 22 © 4 2 es 75.6 
Proprietors’ and rental income. _-__-.__--- Ge... wl. . pore 4 yf ee pee: + 46.7 
Business and professional __-___.._._._-- , Se | eal OE Set eel WE Pints a wsbs bo. camnne r 22.9 
ne eas 6 aw wdeediisto ns owdacgee Ge..... ye to ae ee 4 | REE Pec. & r 16.6 
Rental income of persons-_----____-_- a “Ee yt Fe ate 7.0 |. Ss ee 7.2 
Corporate profits and inventory valuation ad 
tan cw eiiihitecaieas bil. of dol_- 18.8 |__- 2 Lee 2. Lae r 23.9 
Corporate profits before tax______._.--- G0... , SG nS SES och Cf | RLS, ot Ses: 2 r 27.8 
Corporate profits tax liability.........do__- i RST, Raa fe 3 RRR SAR Re & r10.9 
Corporate profits after tax___..__....do__-- 1 SG oy) -AEORRR Fie (fj Se spe r 16.9 
Inventory valuation adjustment. _____.do___- af S.C on ) Sy ee & Sete 
EE, Fn aatandaditarecasdugaeats J , XS ear 8 > 5 hl etka eel 3.5 8 
Gross national product__......._...--.-.-- Go..... , ES «a © - ', 5 ne Seer ad | PO ems eb SA Boa thie 240.9 
Personal consumption expenditures__....do___- ( acct a. Ut eS ee r 162.3 RS 2 ee r 165.8 AB hee Bert: on 172.5 
Durable goods_-.--.-..----_- re: Bees “see 2 a | dosti ue) eS TER * Te ceed Meee Mlle Pach 0 BL: 21.3 
re MOU... . op nwctecnssdoenc- a0. <. (re RE’ 794.7 |_ ee Be Se of . ¢ OSS See Be gk ened, Spee <2. 104. 2 
SE ea ee one Oiads a | ee cael 4A | eS eee a! || hae BE. by ees eae - 47.0 
Gross private domestic investment____._.do-__.- A patient ~ | ae com + ea a6 Rar pee TG 8 se ee 29.9 
New construction_-.....-..--- is ah eee Ss yf ee eee Oars ef ,  g T Ades nee | ee Rial eddie ~ 12.4 
Producers’ durable equipment___-__....do__- |) | eS Se 716.4 |___ eS ES s A | oe ee sxe 6... ee 18.8 
Change in business inventories____._.._do___- ON | ee = Ss )* | eae Pee y a, ty Ne Dat ae CUP i ee —.3 
Net foreign investment-_--_-_-........_.-- do._-- |) a a Ea 2 | ee | EP at, | SRS Sede °..9 kee 8.2 
Government purchases of goods and services 
bil. of dol_- | 2 | eee ee > 8, (RS & oe = ag PORE. came neers eh ere RA cnet 30.3 
Federal (less Government sales)-___.....do___- i: a cee © |: £EET  ees ft, tt apes 3 giles att ‘KE 16.9 
ERE ELIE Me 2. 4 yf REN, aa Relies go | RRO WARES ¥ pe teil eating tee Mt seted Pd woes 13.3 
NR nc ntdilinceta<deases do... jp SNC, sea aks Mt ME ice sone RRR. ee b.... ee oe HNO 5 Fhe Sie 205. 8 
Less: Personal tax and nontax payments___do___- aE ea ee eee ae <8 Rea oo ets ay A) pepeeeier. pe Hee. 22.1 
Equals: Disposable personal income_-_-- a ES | RRR > cee A | eS eae & ° 170.1 eR Trees ec d eee ASR, 183, 7 
I enn. on nbn ditblnnnnoscagaen Ge... We ikancacmed cede Cy, + SRA: - ae 7.8 EOE En eae ah Oe ee Seem 11.2 
PERSONAL INCOME* 

Seasonally adjusted, at annual rates: 

Total personal income-.---.-.___..._- bil. of dol. 189. 9 r 189.3 r 189.5 r 190.6 r 189.4 r 190.5 r 194.1 r 194.9 r 193.8 r 209. 9 + 203. 2 r 204.2 209. 7 
Wage and salary receipts, total___.___.._- Oi. 117.0 r 116.9 r117.1 7117.0 r 116.0 117.3 7120.1 7119.9 * 121.2 °123.2 ’ 123.7 r 126.4 127.4 
Total employer disbursements--__- a (ae 5 118.8 r 119.0 7119.2 7119.1 r 118.2 7119.4 r 122.2 r 122.0 123.3 r 125.2 * 125.7 r 128.4 129. 4 

Commodity-producing industries. ___do___- 52.3 r §3.0 r 53.0 r 53.4 r §2.8 r 53.5 r §4.9 r §4.4 t 55.5 * 56.7 r 87.2 r §8.8 59.8 

Distributive industries___.........__- do__- 33. 5 r 33. 4 r 33.5 r 33.5 r 33.1 r 33.8 * 34.9 r 35.0 r 35.2 r 35.8 r 35.8 r 36.8 36.9 

Ber voce INdustTICN. .....,.....--.-4-.- do._-. 14.4 14.6 14.6 14.6 14.8 14.9 15.2 15.4 * 15.2 15.2 15.1 15.2 15.2 

SI i niananadnmny sean cans ls 18.6 18.0 18.1 17.6 17.5 17.2 17.2 * 17.2 17.4 17.5 17.6 17.6 17.5 

Less employee contributions for social insur- 

LC i tinted pnbapiee ocases bil. of dol_- 1.8 2.1 2.1 2.1 2.2 2.1 2.1 2.1 2.1 72.0 2.0 r2.0 2.0 
Ser Wem IneOMG... ........-...--....- es 1.6 1.6 ye 1.7 1.7 1.8 1.8 1.8 1.8 1.8 1.9 1.9 1.9 
Proprietors’ and rental income_-__-___.__- an. a. 47.2 r 45.8 r 45.9 r 46.8 r 46.5 r 46.5 r 47.1 t 47.4 r 45.5 r 48.1 50.4 49.9 54.0 
Personal interest income and dividends__do-__- 13.7 714.0 714.1 714.2 r14.3 14.4 r14.6 714.7 714.9 r 15.6 15.4 15.5 15.6 
Total transfer payments___._.........__- Go... 10. 4 ° 11.0 10.7 10.9 10.9 10.5 10.5 11.1 10.4 21.2 11.8 10.5 10.8 

Total nonagricultural income__-_____._-._..do___. 167.3 r 167.8 r 168.2 168. 8 ’ 168.3 r 169.7 ° 172.4 r 173.0 * 173.8 r 188.7 r 180.6 r 182.3 183. 9 
NEW PLANT AND EQUIPMENT 
EXPENDITURES* 
me eemirie’. total. .................-- mil. of dol_- LEER | | See? a te 5 oe 2% ty doe et ; baba Mapital, Peiacivent.'-. 4, 440 

Electric and gas utilities................_.- do___- , | ae CS i MO A (SRNR & 55 RRR © 5 oe, RIE EE ai eae S53 RRR A esi Been 550 

Manufacturing and mining____._.-....._-- ae....1 k | SEES seins * REE 3 EES yx Re, Soe nt eg SR ek Lisle 

NE Svc ce ten dann toate onnmaknticaen Sai | ed oa RS 2, SE , | eR, SG. og Reps et et 370 

Commercial and miscellaneous___......._-- do__.- Mk el RI, <r tee... ...... 5 <I 1, 260 }._.-- ee "Le... 1, 300 

FARM INCOME AND MARKETINGS 
Cash farm income, total, including Government 
Ce oe oe ee mil. of dol... 2, 438 2, 284 1,897 2, 076 1, 974 2, 026 2, 211 2, 662 2, 517 3, 060 3, 773 rey Tees 

From marketings and C. C. C. loans*_____- do... 2, 420 2, 248 1, 853 2,010 1,914 1, 989 2, 185 2, 657 2, 505 3, 049 3. 759 3, 096 2, 909 
Sa he puaveneuquces do._-. 999 918 707 692 594 621 743 1, 205 1, 187 1, 497 2, 122 1, 540 1, 299 
Livestock and products*_..............-- do._.. 1, 421 1, 330 1, 146 1, 318 1, 320 1, 368 1, 442 1, 452 1, 318 1, 552 1, 637 1, 556 1, 610 

SE Re ee 317 330 292 345 345 379 392 382 353 334 319 293 303 
OSS * aes ae do... 829 807 667 743 726 705 782 785 711 958 1, 039 970 1,019 
emmew ale eggs"... 2...-....- 258 do... 266 187 181 224 236 261 234 251 232 244 262 280 279 
* Revised. § Personal savings is the excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
* New series. Quarterly data for 1939-46 and annual data beginning 1929 for national income and gross national product and monthly data for 1929-46 for income are published in the 


“National Income Supplement to Survey of Current Business’’, which is available from the Superintendent of Documents, Washington, D. C., for 25 cents; these series are comp by the U.S. 
Department of Commerce. For source and a brief description of the series on plant and equipment expenditures, see note marked ‘‘*”’ on p. S-3 of the September 1947 Survey; fourth quarter 
of 1947 estimates are based on anticipated capital expenditures of business. Revisions for January 1945-May 1946 for farm income are available on request; see note in September 1947 Survey 
tegarding earlier data; revisions beg g 1945 were in part to adjust the series to levels indicated by 1945 Census data; 1940-44 data have not been similarly revised. 
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1 a 
Cae Tecate aesee tee bo Toon ae seas 
an ve notes may un % a * * ae Beh 
in the 1942 Supplement to the Survey pee ime — | March April | May June | July | August | ,S° October | Novem | Decem- 
GENERAL BUSINESS INDICATORS—Continued 
FARM INCOME AND MARKETINGS—Con. 
Indexes of cash income from marketings and 
. ©, C, loans, unadjusted: 

All commoditiest__-..........-.---- 1935-39= 100 _ . 364 338 279 303 288 299 329 400 377 459 566 466 438 
ta a ge pli eal A i al PI als Ge 350 322 247 242 208 217 260 422 416 524 743 539 455 
nN EE CR ae eee do__.. 375 351 302 348 349 361 381 383 348 410 432 411 495 

Indexes of volume of farm marketings, unadjusted: 

All commodities*_._...........----- 1935-39= 100_- 150 147 120 122 116 126 138 167 152 172 199 160 151 
a ieee ate aa do... 153 154 115 101 80 87 106 180 170 202 255 170 152 
Cee ee a cbueweba | eee 148 14 124 138 143 156 161 156 138 150 157 153 150 

INDUSTRIAL PRODUCTION 
Federal Reserve Index 
Unadjusted, combined indexf. - --.--- 1935-39 = 100_- 180 184 185 187 185 185 185 178 185 191 r 194 192 > 189 

SE CE do... 188 192 193 195 193 191 191 184 191 197 200 199 > 195 

Durable manufacturesf - - ---.--.--------- do. ._. 209 218 220 r 224 222 219 220 208 212 219 224 * 224 » 226 
SEE TS 159 192 191 196 195 197 193 181 188 195 204 202 > 205 
Lumber and productst-_-_._...-.------- OPseu: 129 126 135 140 143 145 149 141 151 150 150 r 148 ? 14) 

sR SE aS AEST do__- 160 161 167 166 161 158 160 155 160 164 172 176 ? 179 
Ge a Ei aE cs 0... 114 107 118 126 134 138 143 133 147 143 138 r 133 » 129 
USS 2 ees SE ee do-_... 276 277 277 281 276 273 275 266 267 276 280 r 281 » RS 
Nonferrous metals and productst - - -- -- do___- 197 203 208 202 197 187 179 171 170 174 179 7185 » 189 
oa ee do___- 203 211 215 205 195 183 176 167 167 171 180 128 |. 
Smelting and refining* _-_.._...--.----- ee 182 184 190 196 203 198 187 180 180 182 176 r 178 P 180 
Stone, clay, and glass productst-------- ae 203 208 205 209 208 206 209 196 207 r 210 r 210 206 » 196 
natal do___- 161 148 154 157 166 148 183 181 193 198 202 a eee 
2 fy Fae Ge I as do___- 158 156 156 159 166 162 163 160 166 166 r 169 * 167 > 168 
cn en, EET OE CORES ae 247 273 255 269 263 269 254 225 241 248 236 , eS 
Transportation equipment_-_-__.-..-.--- do___- 235 229 233 239 237 225 233 217 213 227 r 231 ¥ 234 > 238 
5. RECA Say see Ko 187 181 190 197 193 179 191 185 180 197 198 r 201 » 205 

Nondurable manufacturesf- -----.-.---- oS 172 171 171 171 169 169 168 165 173 178 180 +179 > 171 
Aleoholic beveragest--....------------- do-_.- 210 206 195 187 182 167 178 182 181 206 252 196 146 
oS pale: Si i es 250 250 252 254 253 252 247 247 245 248 250 251 251 

Industrial chemicals* _ _.....--------- do___- 422 430 429 431 433 435 439 438 431 425 425 427 » 428 
Leather and productsf-__..--.--------- Qo... 114 116 123 121 115 113 106 99 116 121 125 126 > 116 
Leather tanting®:..................- ae 110 113 127 121 118 119 112 100 114 118 123 T06 f. nce 
(ene So SS a RE RE ee 117 118 121 121 113 109 103 97 117 123 r 128 r 126 > 112 
Manufactured food productst - ------ nelle a da 157 149 140 140 144 149 154 166 178 181 r 165 159 » 150 
eee do__.. » 95 » 95 ? 107 2127 » 161 » 202 » 229 » 229 » 192 156 » 121 oer |... 
Meat packing---_- Sel: 3 tet RRS Sao Bee 175 191 152 138 139 151 150 146 127 136 144 189 > 187 
Processed fruits and vegetables*-_.....do___- 132 1€2 86 &3 88 90 101 173 263 200 °173 r118 » 101 
~~ OS ee EE do__.- 150 156 157 159 156 161 160 145 * 158 159 r 163 165 » 159 
are Go... 146 150 151 154 150 155 155 140 r 152 r 153 * 157 eS 
Petroleum and coal) productst---------- ea ? 178 » 180 ? 185 ? 185 ? 179 ? 184 ? 191 ? 195 » 201 » 203 » 204 OF Lb uccacume 
SS SS ee oe CS REE ee 143 171 172 172 166 168 165 161 171 170 177 ey dy SS 
Petroleum refinin t co Oh EE Ties Fe RO, RS 8 nk RES eee Spree: ek S| ne Saemeneee eee Agere pnwemas ae |>~onenenne|o> ooscnandivecpaomensinabesuiie 
Printing and publishingt- ----.--------- do___- 141 133 138 145 144 145 146 130 139 145 156 159 150 
Rubber productst__.......------------- do___- 252 247 246 239 234 220 216 207 210 217 223 226 » 296 
Textiles and productst-__..-....-------- do___- 164 172 173 172 166 164 155 142 154 160 164 °172 > 165 
Cotton consumption. -_-...-...-.----- * “9aae 141 161 161 160 154 148 133 118 130 130 139 149 131 
Rayon deliveries__. __.- ree EE 254 263 262 270 270 271 263 263 267 r 278 280 r 290 287 
Wool textile production - ee 180 171 178 172 159 161 155 130 156 168 * 167 O78 bocca 
(0) products___......-- be hehe 138 157 160 149 151 142 165 162 165 172 181 172 139 
ROPE, ETTORE vee "Ne 132 141 141 143 139 153 152 145 155 158 158 155 > 150 

eRe, aS pons 141 151 150 153 144 156 153 144 155 160 162 163 P 162 
Anthracitet_..........-.---- - ee 121 118 107 113 102 104 110 93 114 122 126 119 Pill 
Bituminous coalf--......-.------ 0.0. 130 173 162 163 127 165 147 117 151 161 163 169 » 164 
Crete pétscioum....:.........-........ do____ 147 146 150 153 155 157 159 160 161 164 166 ° 165 > 166 
ety take A ae Cee SEPT Oh. oi 76 81 84 83 112 140 148 151 151 145 132 ? 104 279 

Adjusted, combined indext-__..........----.- ee 182 189 189 190 187 185 184 176 182 186 190 192 » 191 
Manufactures._..........-- Ss leeelieciashcn hd do___. 190 196 197 198 194 191 191 183 188 192 197 + 199 » 197 

Durable manufactures. --........--------- do___- 211 221 222 225 222 218 219 207 210 217 223 r 294 ? 228 
Lumber and products-_.........----.-.- _ wee 141 142 147 147 144 142 142 133 142 140 143 © 150 ? 155 

AED Ey SD Sele ea a 132 131 137 138 135 134 133 121 133 128 128 * 137 ? 142 
Nonferrous metals. -..........--.------- do.__.. 197 203 208 202 97 187 179 171 170 174 179 r 185 189 

Smelting and refining*.........------ do_+_- 181 184 190 195 203 198 188 181 180 182 176 *177 ? 179 
Stone, clay, and glass products-----._-- do___- 210 219 219 218 211 200 207 195 199 202 201 201 » 201 
os Sia Oe SS Sa “ae 177 182 203 192 175 141 171 164 171 171 174 1761. oe 

i eee ae do___- 152 168 164 165 164 162 164 160 162 160 r 160 * 161 > 162 
SR rere: wee 265 278 263 269 251 257 235 231 a | ae) | | a 

Nondurable manufactures__--.......-.--- do._. 174 176 176 175 172 170 168 163 169 172 ° 176 +178 » (74 

Aleoholic beverages. .............--.--- ae 234 241 223 208 189 162 159 164 176 198 229 219 167 
el a li do___- 249 251 251 251 251 253 250 251 249 248 248 r 250 ? 250 
Leather and products--_-.......--.--.--- @p.... 115 116 120 122 116 113 107 101 116 122 r 126 r 124 » 116 
ther tanning*._.........-..------ do___- 110 113 118 122 119 119 114 106 115 120 121 $09 |. ee 
Manufactured food products_.-.-....-- do. _.. 162 161 156 157 158 155 154 155 156 157 * 155 r 156 » 155 
SRS Ti aR “Sat » 147 » 148 » 149 ? 153 » 154 » 152 » 155 » 157 » 147 » 148 147 9140 1. woueiee 
pa” EAE a eee ea 151 163 159 149 150 151 152 156 145 146 142 170 160 
: fruits and vegetables*-_--_- oo. :. 170 157 137 151 145 138 132 133 138 149 * 134 129 » 129 
Paper and products_-.............---- do... 150 156 157 159 156 161 160 146 158 r159 r 163 165 ? 159 
8 8 ST RT: sete | alee 146 150 151 154 150 155 155 140 7153 ° 153 * 157 100 fee 
Petroleum and coal products___.-.-.--- do.... » 178 » 180 » 185 > 185 2179 » 184 » 191 » 195 » 201 » 203 oS T  8O08'T ee 
Petroleum refiningt...............--.- RE RE! SS Ee | ae | TT es) A aa a oe ann Sree mee yee ade sae 
Printing and publishing-_-~-............- do__.- 138 138 140 142 141 142 146 139 145 144 152 153 147 
Textiles and products__................ ae 164 172 173 172 166 164 155 142 154 160 164 * 172 » 165 
Tobacco produsts AS ee RE do... 148 158 168 158 160 142 159 156 160 163 175 169 149 
OS OSG GEREN 6 1S ES I ee oe ES 137 146 146 148 143 151 148 140 150 153 * 155 © 155 » 155 
Eater <cnanidughtmuatscbdciphecte bane do...- 111 117 122 117 136 124 122 117 117 111 107 > 108 ? ily 
* Revised. » Preliminary. {Index is in process of revision. 
*New series. Data wesianing 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. See note in pseaeg A 1948 Survey for source 
of indexes of volume of — et and reference to figures beginning 1929; annual indexes for 1939, 1941 and 1944-47 are shown on the back cover of this issue; they include revisions in 
1 


data and oe. ents to 1945 census data which have not been incorporated in monthly figures; 1940-44 annual indexes and 1940-46 monthly data have not 


to census “ 
fRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes for the industrial production series, see pp. 18-20 of December 1943 Survey; seasonal 
adjustment factors for a number of industries were fixed at 100 beginning various months during 1929-42; data for these industries are shown only in the unadjusted series. Revisions for Janu- 
ary 1945-May 1946 for the indexes of cash income from farm marketings are available on request; see note in September 1947 Survey, p. S-1, regarding earlier data; revisions beginning January 
1945 were in part to adjust the series to levels indicated by 1945 census data; 1940-44 data have not yet been similarly revised. 
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1948 February 1948 
=—_—= — . 
ah Unless aiewian, stated, statistics Py om 1946 ; 1947 
| 1941 an escriptive notes may oun ) “ : “ " 
fem in the 1942 Supplement to the Survey I — — F = March | April | May June July | August = r | October “7 —- 
Seis te 
GENERAL BUSINESS INDICATORS—Continued 
anne 1 
MANUFACTURERS’ ORDERS, SHIPMENTS, 
AND INVENTORIES 
New orders, index, totalf ...avg. month 1939=100_. 241 240 254 249 241 235 245 231 
433 Durable goods industries_._-..-..--.------- Os 271 270 295 288 279 256 271 260 
455 Iron and steel and their products_...-.--- @0...4 294 295 327 319 308 273 304 271 
425 Machinery, including electrical_-_......- = 326 308 344 336 316 204 315 328 
Other durable goods- -_.......-...---.--- do___. 204 215 224 217 219 209 202 194 
151 Nondurable goods industries_-_....-.---..-- . 223 222 229 226 219 222 230 213 
152 Shipments, index, totalf.-....--------------- a 276 274 290 288 288 283 292 271 
150 Durable goods industries___.......--------- "Se 292 292 311 312 320 313 323 287 
Automobiles and equipment---------.---- do-..- 255 246 267 268 276 258 280 264 
Iron and steel and their products-_-___..-.- (Sor 232 246 256 263 268 265 274 251 
Machinery, including electrical _ ___--._-- do__.- 346 326 364 364 366 368 395 340 
Nonferrous metals and products-...-.-..-- == 340 335 366 366 371 365 347 291 
Transportation equipment (exc. autos) -..do---- 561 572 567 547 597 600 669 496 
» 189 Other durable goods industries__--_-....-- re 271 283 290 2 300 286 268 259 
Nondurable goods industries. _..-.-.....--- ( - 266 260 275 272 265 262 271 260 
? 195 Chemicals and allied products---_-.-...---- ee 255 264 277 278 27. 265 265 252 
Food and kindred products--_-.-...---..--- do-__. 306 291 309 301 282 282 298 292 
? 296 Paper and allied products__---.--.------- , 248 255 273 268 276 273 277 250 
? 205 Products of petroleum and coal_-__-..---- G0... 232 224 229 236 244 252 263 263 
» 14) Rubber products_-_..-------- pepindaecned do_-_-_- 352 290 315 322 311 300 312 289 
? 179 Textile-mile products. -__.....-..----.---d0-_-.- 219 213 228 222 209 199 216 188 
» 122 Other nondurable goods industries_-_-._-_- ree 251 254 267 263 265 263 265 256 
» tories: 
>is «> ene do... 204 2009 213 217 292 226 228 298 
as Durable goods industries____......-..-.--d0---- 220 226 232 238 244 251 254 256 
P 180. Automobiles and equipment-_._-_------ do... 256 269 284 298 300 314 321 320 
» 196 Iron and steel and their products__----- @0.... 138 140 142 143 145 150 153 157 
cihigens Machinery, including electricalt-__..--do---- 290 299 306 316 326 334 339 341 
? 168 Nonferrous metals and products*__-__-.do_--- 166 179 182 184 184 186 186 191 
veal Transportation equipment (exc. autos) _do----. 819 816 860 897 928 959 966 970 
P 238 Other durable goods industriest-------- a on 153 156 159 165 170 172 172 171 
» 205 Nondurable goods--_-_-.-- Ee aly ek Point do... 190 195 197 199 203 204 205 204 
Chemicals and allied products. -_-_---.--- ae 195 199 204 211 222 228 228 225 
> 171 Food and kindred products- --.-..--.---- ao... 202 206 203 202 201 199 194 196 
146 Paper and allied products-_..........-- a 185 187 192 196 201 206 218 229 
P 251 Petroleum refining. ........----- aadetin ' 133 134 133 136 139 142 145 148 
P 428 Rubber products___- od 216 238 250 262 273 282 281 272 
> 116 Textile-mill products aid 174 177 178 183 188 189 186 186 
Bees Other nondurable goods industriest-_.-.do---- 208 217 221 222 223 222 228 222 
P 112 Estimated value of manufacturers’ inventories* 
P 150 mil. of dol... 20, 259 20, 805 21, 176 21, 612 22, 058 22, 424 22, 618 22, 678 
P 187 
a BUSINESS POPULATION 
tote OPERATING BUSINESSES AND BUSINESS 
ae TURN-OVER* 
1 
298 Operating businesses, total, end of quarter 
165 thousands... 
131 Contract construction__.-.. Shitbiamenianedeabediecrel Sti. 
287 Manufacturing-...-...-.-.-.-.-. Si ill Se ee 
Sad «dn ccocsoraubimsacpranaakastitewds 
139 EE ae ae 
Service industries. ....-...-...-.-.-- ieee do. -.- 
150 he hE TS ES SE” 
162 New businesses, quarterly__-___.........------do.-.- 
111 Discontinued businesses, quarterly___.-~----- | 
164 Business transfers, quarterly -.---.....---.---d0--.- 
166 
p79 INDUSTRIAL AND COMMERCIAL 
FAILURES 
” Grand total. -_-......-- RE BEN a etiel number-. 
197 BEMINNUORE GOT VIC®.. ... ..-5-0-0-020-8---0-a- ee nss 
lit RIE SLES SEE “SRE 
208 Manufacturing and mining____..-.-.-.-...-do-_--- 
155 EE cc wale tank eon igusnessessece, és do...- 
142 SS i ee i a | ee 
189 Liabilities, grand total_-._.......-..-. thous. of dol-- . 
179 Commercial service. ..-......--.-----------d0...- 829 1, 
201 GR i EIR ae SE” “RT 444 2; 
ee Manufacturing and mining___...-.-.-------do---- 5, 964 3, 
162 i ES RR A GE ESA 1, 390 2, , 
Gm Wholesale trade__..-..-...-.---------------d0-.-.| 7, 796 1, 342 2, 509 1, 647 1, 493 2, 258 1, 874 2, 144 1,978 1, 407 2, 321 1, 198 967 
(74 
167 BUSINESS INCORPORATIONS 
on New incorporations (4 states)_.-...-...--- number... 3, 561 4, 202 3, 018 3, 299 2, 996 2, 870 2, 893 2, 595 2, 494 2, 612 3, 269 2, 767 3, 160 
- * Revised. » Preliminary. series 
On *New series. For estimated value of manufacturers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. 8. 2 of the May 1943 issue. For data through 1944 for the on oper- 
29 ating businesses and business turnover, see pp. 21-23 of the May 1946 Survey and p. 10 of the May 1944 issue. 
59 Revised series. See notes marked “tf” on pp. 8-2 and S-3 of the September 1947 Survey for reference to revised data for manufacturers’ orders, shipments and inventories, 
47 
65 
49 
55 
lo 
7) 
in 
ot 
al 
u- 





s4 SURVEY OF CURRENT BUSINESS February 1948 












































Unless otherwise stated, statistics a, |_1946 1947 
y egg: Fy = st Soe mg pny’ be found | pecem- | Janu- | Febru- March Sep- Novem- | De 
e t to Survey ber ary ary arc’ April May June July August | tember October her — 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm productst... 1909-14=100_- 264 260 262 280 276 272 271 276 276 286 289 287 301 
CNS dees caren dbate kovs na dann gn codaawe do... 232 236 245 266 269 268 262 263 255 254 261 268 281 
F ERA fh CY Sy oe SS do...- 224 223 235 283 277 276 253 251 246 278 302 312 318 
ee OI I... oe ce ok oe at 186 184 185 212 223 218 240 253 270 297 284 283 305 
ath So MAREE cea RI do... 406 399 390 390 387 390 390 390 383 352 357 354 377 
242 240 246 257 260 270 275 289 267 252 247 257 275 
211 196 203 215 223 222 228 215 177 181 166 151 149 
166 238 275 299 295 286 215 189 211 179 238 272 204 
334 336 334 360 358 326 318 314 308 311 344 349 367 
294 281 278 292 282 275 278 286 295 315 313 304 320 
311 306 319 345 331 327 338 343 349 367 360 338 352 
312 292 270 269 257 241 233 244 258 282 283 293 311 
226 201 192 199 204 203 205 220 224 246 251 242 262 
225 227 234 240 243 242 244 244 249 253 254 257 262 
Commodities used in living _-___- ae Ge Se 239 242 248 252 255 254 252 252 256 259 261 264 268 
Commodities used in production _.__._._- a: 7 207 215 224 227 226 233 234 239 246 246 248 254 
All commodities, interest and taxes___.___. me... 3 212 215 221 r 226 r 229 r 228 r 230 r 230 ’ 234 238 239 * 241 245 
ET SE i etiescendaktiowsennssuaw do-___- r 125 121 119 123 120 119 117 119 117 120 121 119 123 
RETAIL PRICES 
All commodities (U. 8. Department of Commerce 
OTT Seo Sng “Si Re 935-39 = 100_. 172.7 172.7 172.7 177.2 177.2 177.1 178.7 179.7 181.4 184.9 184. 9 185.0 Leccenauen 


8 co nqe~stinescscsadtise> 1923-25 =100_- 119.6 121.6 121.6 121.6 121.5 116.8 116.8 119. 2 126. 5 128.3 129. 4 130.4 | » 130.5 


























































h 
REE SR a PE ere OE: 117.6 121.9 122.2 122.3 122. 5 123. 4 123. 6 129. 5 139. 1 139. 4 140. 5 143.9 ? 144.3 
as pcsery price index (U. 8S. Department of 
r): 
eS ES Se 153. 3 153. 3 153. 2 156. 3 156, 2 156. 0 157.1 158. 4 160.3 163. 8 163. 8 r 164.9 167.0 
OS ERR: 176. 5 179.0 181.5 184, 3 184.9 185. 0 185, 7 184.7 185.9 187.6 189. 0 190, 2 191.2 
ep ahh os a a ee ares 185. 9 183. 8 182.3 189. 5 188. 0 187.6 190, 5 193.1 196. 5 203. 5 201. 6 © 202. 7 206. 9 
Cereals and bak 141.7 143. 4 144.1 148.1 153. 4 154. 2 154.6 155.0 155.7 157.8 160.3 167.9 170.5 
Dairy products 200. 9 190.1 183. 2 187. 5 178.9 171.5 171.5 178.8 183.8 195. 2 190.1 198. 4 204. 9 
Fruits and vegetables*__......_.______- do___- 185. 0 187.9 191.7 199.6 200. 4 207.0 205. 0 202. 0 199.8 198. 2 196. 6 199. 6 205. 3 
ESS a a ia a RS 9? ' he 197.8 199. 0 196. 7 207. 6 202. 6 203. 9 216.9 220. 2 228. 4 240.6 235. 5 7.0 227.3 
Fuel, electricity, and ice___..........._._ do__.- 115.5 117.3 117.5 117.6 118.4 157, 7 117.7 119.5 123.8 124.6 125.2 126.9 127.8 
Gas and electricity*...................- oe... * 92.0 91.9 92. 2 92.2 92. 5 92. 4 91.7 91.7 92.0 92.1 92. 2 92.5 92.6 
Other fuels and ice*_...._... ag aaa , ae 138.3 142.1 142.3 142. 5 143.8 142.4 143.0 146. 6 154.8 156. 3 157.4 160. 5 162.0 
esa a mnmwaenuie Oe. 5: 177.1 179. 1 180. 8 182.3 182. 5 181.9 182. 6 184.3 184. 2 187. 5 187.8 188, 9 191.4 
Bog cd ck enn nddebs eh aes 108. 8 108.9 109.0 109. 0 109. 2 109. 2 110.0 111.2 113.6 114.9 115.2 115.4 
IE i Sieicn ccndevcace-e at Sete: se 136. 1 137.1 137.4 138. 2 139. 2 139. 0 139. 1 139, 5 139. 8 140.8 141.8 143.0 144.4 
WHOLESALE PRICES 
U.8. Department of Labor indexes: 
Comipieen meeeme...............-~.---- 1926=100__ 140.9 141.5 144.5 149. 5 147.7 147.1 148.0 150. 6 153.6 157.4 158. 5 159. 5 163. 1 
Econemic classes: 
Manufactured products¢’___...........do._-- 135. 7 136. 7 139. 7 143.3 141.9 141.7 141.7 144.0 147.6 151.6 * 151.1 152.1 154. 5 
Raw materials_.........__.. et “Rs 153. 2 152.1 154.9 163. 2 160. 1 158. 6 160, 2 165, 3 167.0 170.8 175. 1 175.5 182.0 
Semimanufactured articlés____...._____ do__.- 136. 2 138. 8 142.1 145.9 144.5 144.9 145.9 147.0 149. 5 r 152.0 r 154.1 156. 4 157.9 
ig iden ds ecorennncencdel do... 168. 1 165. 0 170. 4 182. 6 177.0 175.7 177.9 181.4 181.7 186. 4 189. 7 187.9 196.7 
Rites gine arias LOLI FIO do._.. 163. 0 162. 6 171.1 203. 3 199. 8 202. 4 206. 0 202.3 208. 8 230. 3 241.4 245.5 252. 7 
Livestock and poultry _._........-.--.- do._.. 194.7 189. 6 201.5 216.0 199. 2 198. 7 200. 9 209. 9 215.9 224.8 224.5 211.0 226.3 
Commodities other than farm products¢_.do- ._- 134.8 136. 1 138. 6 142.1 141.0 140. 6 140.7 143. 6 147.2 150.8 151.5 153. 1 155. 5 
I ee yd 160. 1 156. 2 162.0 167.6 162. 4 159. 8 161.8 167.1 172.3 179.3 177.8 178.0 178. 4 
eS A SN are 139. 5 139. 9 141.3 150. 4 154.1 151.7 149. 2 154.7 153.3 158. 7 167.6 172. 5 170. 6 
Dairy products____--.-- iY A rar “Sa 180. 0 164. 6 161.8 157.6 148.8 138. 8 140.9 152.8 164.3 170.6 167.3 175.9 183. 5 
Fruits and vegetables__.............-.- ae 134. 5 131.6 134. 2 141.5 142.2 144.3 145. 2 139.7 133.0 130. 1 130.8 135. 5 135. 4 
[Sr ee, ere ia. ia Rare ” “ante 188. 2 183. 4 199. 5 207.3 196. 7 203. 0 208. 6 217.9 234. 6 244.8 230. 0 217.6 214.8 
Commodities other than farm products and 
iE once abice~o---~3 1926=100__ 124.7 127.6 128.5 131.1 131.8 131.9 131.4 133. 4 136.0 138. 2 140.0 142.1 145.3 
Building materials -............-.-..--- gee ag 157.8 169. 7 174.8 177.5 178.8 177.0 174.4 175.7 179.7 183.3 185. 8 187.5 191.0 
| ESS RE aaa ’”’ Sa 130. 0 132. 2 132.3 132.4 134. 5 134. 5 134. 7 143.3 144.3 145.4 145. 6 147.3 148.8 
ERS EES EE ee. ee “ae 106.9 108. 3 109. 9 112.3 114.0 114.0 114.3 114.9 116.9 119.0 120.1 120. 6 121.6 
eS OO SE a ree * ee 227.2 249.9 263. 6 269. 3 273. 5 269. 4 266. 1 269. 0 276.7 285.7 290. 0 295. 6 303. 2 
Paint and paint materials____.....__- ae 155. 4 171.2 173.9 176.1 175. 5 169. 2 159. 6 156. 1 154.9 157.9 161.4 161.8 164.0 
Chemicals and allied productst-_-___._.- "at 125.7 128. 1 129.3 132, 2 133. 2 127.1 120. 2 118.8 117.5 r 122.3 128. 6 135.8 135.0 
Chemicals. ..........-.... aman y= do.._. 111.8 112.7 113.8 114.5 119.5 118.7 118.7 119.9 117.5 118.2 122.1 124.3 124.1 
Drug and pharmaceutical materialst__do___. 181.2 181.7 182. 5 182.7 181.0 173.6 156, 1 137.4 136. 6 136. 6 137. 5 151.1 154.9 
Fertilizer materials.___......._..____ do___. 95.1 99. 9 99. 2 101.8 101.2 102. 5 101.8 103. 5 105. 5 109.8 111.3 112.0 114.4 
re WEP ears Sa do._._. 203. 0 210.6 214.3 231.5 220. 1 179.9 139. 2 134.8 133. 3 r 163.3 193. 4 226. 7 215.9 
Fuel and lighting materials___..______- ae...i 96. 1 97.7 97.9 100. 7 103. 4 103.3 103. 9 108. 9 112.5 114.1 115.9 118.1 124.3 
SO ESS ae rors do.__. 65.8 9 65.7 64.3 64.3 64.1 64.4 65.0 64.5 65.2 Ah eS Eee = 
SSE PASS EO a eC ee 2 83. 1 80.8 84.3 84.9 84.0 85.0 85.8 85.5 86.0 87.0 86. 8 ee eee 
Petroleum products.._............... i 75.8 76. 5 76. 6 81.7 86. 3 86.8 87.5 89. 8 92. 2 93.7 96. 5 99.9 112.0 
Hides and leather products__-__...._._. . ah 176. 7 175.1 173.8 174.6 166. 4 170.8 173, 2 178.4 182. 1 184.8 191.7 202. 4 203. 1 
4 Se aS do... 216. 5 198. 5 191.4 192. 2 178. 1 177.7 187.1 203. 5 215.6 221.1 243.7 263. 4 256. 9 
ee SSE. SO a aa aa 7 185.0 181.6 181.1 183. 7 158.0 176.3 178.9 187.4 190.7 197.4 204. 3 216.0 216. 2 
BRE «nt eR Ba do... 169.9 170.6 171.5 171.5 172.1 172, 2 172.6 173. 2 174.9 175. 2 178.0 187.0 190.7 
Housefurnishing goods_-_..............- OF 120. 2 123. 3 124. 6 125.8 127.4 128.8 129. 2 129.8 129.7 130. 6 132.3 132.9 134.8 
(ONS SS <a ee PaaS 126.3 128. 4 129. 6 131.4 134. 4 136. 9 137.2 138. 1 138. 1 138. 5 139.3 140.0 142.8 
pS TIS So edie etn mapas onder © pore 113.9 118, 2 119.5 120.0 120.0 120.3 120.9 121.1 120.9 122.4 124.9 125.5 126. 5 
Metals and metal products’ ____......do___- 134. 7 138. 0 137.9 139.9 140.3 141.4 142.6 143.8 148.9 150.7 151.1 151.5 152.1 
Iron and steel_............... mo “RR 117.4 123.9 125. 0 126.9 127.6 128. 6 131.4 133.3 139. 4 140. 4 140.8 140.9 141.7 
Metals, nonferrous................-.. ee: 129.3 130. 5 131.3 139.0 141.0 143. 9 142.9 141.8 141.8 142.0 142.0 142. 2 143.0 
Plumbing and heating equipment_-__do.__- 114.9 117.0 117.1 117.9 118, 2 120.0 119.1 123.4 128.6 135.9 136. 0 136.0 136.1 
* Revised, » Preliminary. 
§ In August 1947 the number of foods included in the index was reduced from 61 to 50. Beginning July 1947 a new schedule was adopted for collecting prices of apparel, housefurnishings, 


and miscellaneous goods and services; prices for these groups are obtained in 10 key cities each month and in 24 other large cities quarterly; prices are collected for 8 of the 24 quarterly cities 


each month, Information on rents is obtained at least quarterly in each of the 34 cities. 
¢ Current prices on motor vehicles were introduced into the calculations betinning October 1946; April 1942 prices were carried forward in earlier computations; see previous issues of the 


Survey for explanation and for October 1946¢-November 1947 indexes using April 1942 prices; December 1947 indexes using April 1942 prices are as follows: All commodities, 160.6; manufactured 
products, i50.5; commodities other than farm products, 152.5; commodities other than farm products and foods; 141.4 metals and metal products, 134.4. 

4 Data for 1947 are estimated based on a survey of rents in 5 cities in January, 6 in February-July, 7 in August, 10 in September, 11 in October and December, and 12 in November; rents 
were not surveyed in the last quarter of 1946. 

* Newseries. Theserieson prices paid by farmersand the parity ratio are from the U. 8. Department of Agriculture; the latter is the ratio of prices received to prices paid, interest and 
taxes; data for 1913-45 will be shown later. Fora description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; and for revised 
figures for 1929, 1933 and 1935-44, p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food subgroups are shown on p. 16 of the November 1946 Survey. Data 
beginning 1935 for the indexes of retail prices of “‘gas and electricity”’ and ‘‘other fuels and ice’’ will be published later. 

+ Revised series. Indexes of prices received by farmers for 1913-45 are shown on pp. 17-19 of the April 1947 Survey; data for January 15, 1948, are as follows: Total 307; crops, 284; food grain, 
322; feed grain and hay, 318; tobacco, 377; cotton, 267; fruit, 135; truck crops, 320; oil-bearing crops, 377; livestock and products, 328; meat animals, 379; dairy, 313; poultry and eggs, 231, For 
revised data for 1941-43 for the indicated series on wholesale prices, see p. 23 of the November 1945 Survey. 
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Unless athecwien, stated, statistics shesnah (1946 ‘ i ee, = 1947 eco! Soe eet * : 
1941 and descriptive notes may oun ¢ g > - ’ ql ‘ 
in the 1942 Supplement to the Survey —- = “— March April May June July August iets October — — 
—_ 
COMMODITY PRICES—Continued 
—-— 
WHOLESALE PRICES—Continued 
U. 8. Department of Labor indexes—Continued 
Commodities other than farm, etc—Con. 

Textile products__...-.....-..----. 1926=100-- 134.7 136. 6 138.0 139.6 139. 2 138.9 138.9 139. 5 140.8 142.0 143.0 144.7 147.6 
el a CS Se! Sa 129.8 132. 4 132.7 133.0 133.0 133.9 133.9 134.3 134.3 134. 4 134.7 135.6 136.3 
ES eae Juntgaweas do... 181.6 184. 6 193. 7 196. 6 194.7 | 193.0 193.8 195.9 199. 2 202.3 204. 6 209. 1 213. 5 
Hosiery and underwear-_-_-__..-------do-_-- 96.9 99. 3 100.0 100.8 100.8 100.8 100.8 100. 4 99.9 99.9 100.0 101.4 103. 0 

| SE a eee! aS 33. 8 33.8 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 40.0 
4 4 RIE PR RR KK. 2S" 103. 2 101.2 80. 2 73.2 69. 4 67.9 68. 4 68. 2 68. 2 68.3 71.2 73.3 73.3 
Woolen and worsted goods_-___--.....do-_--- 119.0 120.8 121.9 127.5 129.1 129. 2 129. 2 130.1 133.3 133. 8 134. 2 134.9 139. 6 

SE RELI ee. LE 108. 9 110.3 110.9 115.3 115.7 116.1 1112.7 113.0 112.7 115.9 117.1 118.8 121.5 
Automobile tires and tubest____..--.-do-_--- * 67.9 r 66.6 * 66.7 * 66.7 * 66.7 * 66.7 62.5 60.8 60.8 60.8 60.8 61.0 63.4 
OE Ee eee dO... 136. 4 141.9 143. 4 145.1 152. 5 154.3 154.2 157.2 157.6 159. 5 159.8 160.7 164.7 

Wholesale prices, actual. (See respective com- 
modities.) 
PURCHASING POWER OF THE DOLLAR 
Ags measured by— 
Wholesale prices___--.--.--..---------1935-39=100--. 57.1 56.9 55.7 53.8 54.5 54.7 54.4 53.3 52.4 51.1 50.8 50. 4 49.3 
Consumers’ prices. ---.....-.---- PRS SE! a 65. 2 65. 2 65.3 64.0 64.0 64.1 63.6 63.1 62.4 61.1 61.1 60.6 59.9 
Retail food prices______--_----- {aa aT do--.- 53.7 54.3 54.8 52.7 53.1 53.2 52.4 51.7 50.8 49.1 49.6 r 49.5 48.3 
Prices received by farmerst____..-.------ me ee 40.3 41.0 40.7 38.0 | 38.5 39.2 39.3 38.5 38.5 37.2 36.8 37.0 35.3 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY* 
New construction, total. _...........---mil. of dol_- 905 839 795 826 876 955 1,070 1,161 1, 242 1, 279 1,334 | +°1,272 1.176 
ES TS ee ee ee 711 666 634 648 662 7 811 876 937 962 990 1,001 962 
Residential (nonfarm).______---.---------do__-- 320 300 284 285 306 342 387 429 461 490 530 565 555 
Nonresidential building, except farm and public 
SS See ee ...-mil. of dol_- 296 275 260 247 240 245 254 259 266 275 283 290 285 
6.5 206... J tunnehesseseubeecus 166 159 152 146 142 141 140 139 139 138 137 r 136 133 
a Goeeeraction....-.....-...-.-.----- do-.- 10 10 10 20 30 40 50 60 75 65 50 25 15 
oN ins pinincchoonnease ans 85 81 80 96 86 95 120 128 135 132 127 121 107 
Public construction, total_..........-.-----do---. 194 173 161 178 214 233 259 285 305 317 344 * 271 214 
Se SR SRS SORES ESR “S| 51 39 33 24 16 9 6 ) 9 8 10 6 4 
CO EEE eee ee 16 12 12 12 15 15 15 19 22 21 23 r19 17 
Nonresidential building, total-_-___- See | Oe: 23 33 32 36 41 41 42 44 45 49 54 r 53 54 
Industrial. ___.-- ne Se a aS SS a 5 5 3 3 4 3 2 2 1 1 1 0 0 
Highway--_--- aad ES Ae OR OS de.... 57 37 34 48 75 95 117 128 139 147 164 r110 60 
All ctiet.........- Se rie RS ec: do--.. 47 52 50 58 67 73 79 85 90 92 93 r 83 79 
CONTRACT AWARDS 
Contract awards, 37 States (F. W. Dodge Corp.): 
ee EE | 25, 536 27,619 24, 321 32, 268 29, 957 27, 769 24, 044 28, 734 31, 885 27, 185 36, 339 29, 793 21, 696 
Total valuation... __..----- ...-----thous. of dol._| 457,278 | 571,628 | 442,197 | 596,755 | 602,338 | 674,657 | 605,070 | 660,254 | 823,216 | 649,996 | 793,286 | 715,108 | 625.363 
Public ownership. -__........-...--.----do-_-- 108,920 | 166, 672 95,770 | 143,316 | 177,272 | 233,873 | 226,471 | 202,571 | 217,811 | 192,660 | 208,947 | 223,505 | 207, 481 
Private ownership-_-.-..-....----------do_-..| 348,358 | 404,956 | 346,427 | 453,439 | 425,066 | 440,784 | 378,599 | 457,683 | 605,405 | 457,336 | 584,339 | 491,603 417. 882 
Nonresidential buildings: 

' “(Sa Se 2, 857 3, 096 3, 006 3, 670 3, 905 4, 554 4, 355 4, 912 4,915 4, 213 5, 134 4, 249 3, 252 

SF a re thous. of sq. ft. 19, 656 5, 700 21, 488 22, 242 26, 034 y 27, 561 32, 123 41, 682 24, 114 33, 478 28, 552 25, 338 

Valuation...............---.---thous. of dol..| 148,014 200, 312 143, 258 191, 903 184, 317 235, 899 209,942 | 253,512 | 290,807 239, 915 4 243,416 | 244, 495 

Residential buildings: 

J ae 21, 704 23, 593 20, 440 27, 414 24, 284 21, 255 17, 604 21, 568 24, 789 21, 154 29, 473 24, 147 17, 402 

SS aes ..-thous. of sq. ft- 29, 975 39, 279 32, 469 42, 991 39, 006 42, 672 29, 213 36, 774 47, 805 30, 037 52,302 | + 42,696 32, 192 

Valuation._.__- Lipa, Seiten thous. of dol_.| 193,365 | 257,419 | 208,391 | 282,881 | 256,668 | 254,085 | 209,458 | 240,885 | 308,937 | 268,543 | 349,490 | 290,220] 226,796 

Public works: 
EST, o> Oo, so paeowees .-number- 746 681 665 918 1, 509 1, 607 1,744 1, 910 1, 761 1, 522 1, 425 1,114 809 
2S ar es _.. thous. of dol- 62, 652 80, 721 59, 806 77, 926 123, 249 119, 713 142, 495 127, 454 137, 471 110, 556 112, 726 138, 606 113, 289 
Utilities: 
EE ~<o-s+d- MEDS. - 229 249 210 266 259 353° 341 344 420 296 307 283 233 
Vartion.__.................._ thous. of dol. 53, 247 33, 176 30, 742 44, 045 38, 104 64, 960 43, 175 38, 403 86, 001 30, 982 53, 182 42, 866 40, 783 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted _-_.....__......---1923-25=100-_- 125 120 131 133 152 153 158 170 173 184 175 173 175 
Residential, unadjusted _-__.-.-...--.-----do-_--- 122 119 135 135 144 130 127 138 148 168 164 157 P 159 
eee ee do--_- 154 146 151 132 133 127 136 155 166 183 184 193 ? 217 
Residential, adjusted ______......-.--:---do---- 143 144 152 129 123 110 116 136 150 168 170 163 » 187 
Engineering construction: 
Contract awards (E. N. R.)§_...-..-thous. of dol._| 352, 855 430, 970 356, 491 400, 415 454, 471 514, 343 517,175 524, 238 413, 494 494, 805 575, 089 474, 357 503, 884 
Highway concrete pavement contract awards:t 
i SR a or fe 2, 306 1, 343 1, 463 2, 438 5, 280 3, 828 4, 228 5, 011 3, 285 2, 760 3, 260 2, 349 2, 723 
Re SE Lee Sa “eR 55 26 1 52 513 35 212 169 79 163 203 5 124 
li NESS SEE EE ES. * “Se 1, 661 606 1,081 1, 578 3, 167 2, 607 2, 456 2, 452 1, 468 1, 133 1,946 1, 592 1, 748 
Streets and alleys--_.-.------------ cakes ies 590 711 382 808 1, 600 1, 186 1, 560 2, 390 1, 737 1, 464 1,110 752 851 
PERMIT VALUATIONS AND DWELLING 
UNITS PROVIDED 
Estimated number of new nonfarm dwelling units 
scheduled to be started (U. 8S. Dept. of Labor): 
Total nonfarm*__.....................-number- 37, 100 40, 800 45, 500 63, 100 73, 500 74, 500 83, 400 | 7 83, 400 90, 400 94, 900 98, 100 5 | ees 
+ i Sa. 25, 383 27, 074 37, 649 42, 862 41, 138 46, 999 47, 153 51, 304 52, 179 56, 279 << } 

Privately financed, total_...............do-.--| 21,369 24, 299 27, 074 37, 158 42, 534 41, 138 45, 994 47,117 51, 112 51, 904 55, 819 Pee Re 00 
1-family dwellings._..............----do..-.} 17, 469 20, 537 22, 156 30, 615 35, 214 33, 670 34, 627 36, 943 39, 226 40, 865 42,716 90, Se a 
ne CI has Oo) 977 1, 496 1,615 2, 448 3, 142 3, 085 3, 478 3, 053 3, 519 2, 988 3, 536 .< | Ren 
Multifamily dwellings._.__.......-.-.do---- 2, 923 2, 266 3, 303 4, 095 4,178 4, 383 7, 889 7,121 8, 367 8, 051 9, 567 eS a ee 

Publicly financed, total__..........---- Cth -0 0 1, 084 0 491 328 0 1,005 36 192 275 460 Oe Gib 8: 


* Revised. » Preliminary. ! See note marked “ft” regarding revision incorporated in the index beginning June 1947. 

§ Data for January, May, and July, and October, 1947 are for 5 weks; other months, 4 weeks. 

Based on weekly data combined into 4- and 5-week periods except that a week falling in December and January is prorated; see note in February 1947 Survey. 

od New series. Estimates of total nonfarm dwelling units for 1910-44 are shown on p. 15 of the November 1946 Survey. Monthly estimates of new construction activity for 1939-45 and 
annual estimates for 1915-46 are shown on pp. 23 and 24 of the July 1947 Survey. 

t Revised series. The index of purchasing power of the dollar based on prices received by farmers was revised in the April 1944 Survey. Data for 1920-44 for the number of new dwelling 
units are shown on p. 15 of the November 1946 Survey (see note in February 1947 Survey with regard to January and February 1945 figures); since early 1945 data for new dwelling units and the 
indexes of building construction on p. 8-6 should be considered volume of construction for which permits were issued or contracts awarded rather than volume started (see note in July 1947 
Survey). The index of wholesale prices of tires and tubes has been revised beginning 1939; during the war, when —— of tires and tubes for civilian use was curtailed and prices were 
being-controlled by the Government, May 1941 prices were carried forward in the index; when post-war shipments for civilian use approximated prewar shipments the index was revised to 
include current prices and also to include off-highway (tractor) as well as highway tires; revised data for January 1939-November 1946 are available upon request. The revision for tire 
and tubes has been incorporated into the index for the miscellaneous group and the all-commodities and other composite indexes only beginning June 1947, 
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“joa en ip hn meyr statistics Rag some 1946 1947 oe 
and descriptive notes may ound’! Decem- | Janu- | Febru- Sep- Novem- | Decem. 
in the 1942 Supplement to the Survey ber ary ary March April May June July August Pac. October her | Decete- 
CONSTRUCTION AND REAL ESTATE—Continued 
PERMIT VALUATIONS, ETC.—Continued 
faianne “ dy are construction, based on building 
ts (U. 8. Dept. of Labor):t 
ke of new dwelling units provided 
1935-39= 100__ 123. 2 146. 4 156.1 217.1 247.2 237. 2 271.0 271.9 295. 9 300. 9 324. 5 * 241.9 208, 8 
" Permit valuation: 
Total building construction_.......-..---- do...-}  *131.3 151.8 158.3 218. 5 251. 6 244. 2 278. 2 306. 1 323. 5 319. 5 344.7 r 285: 5 272.1 
New residential buildings_..........--- eee 162. 0 196. 7 207.6 308. 8 359. 1 338. 5 387. 7 405. 4 447.9 459. 1 516. 2 r 399.8 343. 4 
New nonresidential buildings- --.--..-.- do....| *101.3 107.7 111.5 141.8 159. 4 163. 5 180. 9 217.8 232. 4 206. 7 216.5 | * 211.9 227.1 
Additions, alterations, and repairs. - - -- do...-| *120.1 164.8 168. 9 214.1 248. 7 241.4 284. 2 311.5 279.9 298. 1 291.9] *219.8 228.6 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial peas Soe ERE 1914=100_- SE: ee Seas nwchisnes fe ee emma eee ee 307 
American Appraisal Co. 
Average, | 8 RES a ea = 1913=100__ 371 381 390 404 414 419 427 437 446 452] ° 456 464 468 
do 399 410 419 434 444 448 448 458 470 475 479 494 501 
375 390 403 420 427 432 438 442 448 452 469 480 488 
343 353 364 379 390 392 396 409 417 424 427 429 433 
(i) 367 375 383 396 403 405 421 430 441 446 449 456 459 
Associated General Contractors (all types *) 
913=100_. 276 277 280 282 286 290 204 295 300 307 312 314 318 
E. H. Boeckh and Associates, Inc.: 
A ments, hotels, and office buildings: 
rick and concrete: 
a U. S. average 1926-29=100__ 145.7 148.8 153. 4 154, 4 155.1 155. 4 160. 3 162.4 164.1 165.0 165. 5 166.9 168.6 
al cri cintslarnaaann thier iniis do....| 183.9 194.7 196.2] 204.7] 205.6 205.9} 211.2 215.5 | 216.4 218.5] 219.0] 219.8| 2054 
ee a ata a a ie aaa aE” do___. 167.3 172.4 174.2 177.8 178.1 178. 4 186. 6 188. 9 192. 5 195. 4 196. 2 196.8 199.8 
a ail ee~.4 168. 5 173.9 175.8 178.0 178.3 182.8 187.8 189. 9 191. 2 192. 2 193. 6 194.9 198.1 
Commercial and factory buildings: 
Brick and concrete: 
BSR SG ER 147.1 149.9 152.0 153. 5 154.1 154.3 159. 6 161.2 162.3 163.0 163. 4 164. 5 166.7 
7, RR RRR? ee 186. 2 193. 5 194. 4 205. 9 206. 8 207. 0 212.5 214.9 216.0 217.4 217.8 218. 4 224.6 
te om eaciaul do___. 169. 4 174.6 175.7 180. 4 180. 6 180.8 190. 6 192. 4 197.4 199. 6 200. 2 200. 6 206. 8 
ES i AS Se Se ee 169. 3 175. 2 176. 4 179.0 179. 2 185. 4 187.8 189. 4 190. 8 191.5 192. 5 193. 4 200.9 
~~ _ steel: 
NS so Ue eal 145.8 148. 8 153. 1 153. 5 154, 2 154.4 158.8 161.4 165.0 165.8 166. 2 169. 4 171.4 
qian York ea ae aS E- " ae 183. 6 191.1 192.9 202. 4 203. 4 203. 6 206. 6 209. 4 210. 4 213.8 214.2 215.1 220.0 
SRS eee do___. 172. 5 176. 1 178. 4 180. 7 180. 9 181.1 188. 0 190.8 195.7 198.9 199. 5 200. 2 202. 9 
ec ee NER as ea Be 5 | ees 169. 5 172.8 175.3 176. 9 177.1 182.1 187. 5 190. 1 192. 3 193. 4 194. 5 196.3 199.6 
Residences 
Brick: 
NE ee eepdalnd ee. ..3. 161.9 165. 8 178.7 179. 2 180. 2 180. 4 184.0 185. 4 185. 6 186. 9 187.3 189.3 191.9 
CT endl do___. 195. 4 204. 7 211.2 217.6 219. 1 219.3 223. 4 225. 5 225.9 228. 7 229. 1 231.3 242.7 
NO ESET LE AR @0...i 173. 2 177.0 185. 6 188. 6 188. 8 189. 0 195.1 196. 7 198. 4 207.1 207.7 209. 7 212.7 
ne i A OER, 5 ee, SIT a do__.. 183. 4 187.6 196. 9 199.1 199.3 202. 2 205. 6 207.0 207. 5 210. 7 212.1 217.5 220.6 
rame: 
gran Ee See eee eee eee do... 164.2 166. 8 182. 9 183. 3 183. 9 184, 1 187.9 189. 3 189. 5 191.0 191.4 194.0 196.7 
ia Se aa eat ° ee 198. 0 208. 9 217, 2 220. 8 221.6 221.8 * 225.0 227.1 227.5 231.0 231.4 234.1 238.8 
te ao.... 170.8 173.9 124.9 187.0 187, 2 187.4 194.0 195. 6 196. 3 206. 2 206. 8 209.3 210.5 
| aR Sa RE do.__.| 183.8 187.0 198. 9 200. 3 200. 5 202, 2 207. 2 208. 6 209. 0 213.0 214.0 220.9 224.0 
Engineering News-Record: 
Re a 1913=100__ 289. 1 297.7 298. 8 300. 8 299. 6 303. 1 304.9 313. 0 317.1 320.8 322. 3 325.3 326.9 
Construction (all types)_-_...........------ do._.- 381.7 390. 8 392. 0 396. 1 396. 5 403. 3 406. 5 415.0 417.8 424.4 429. 3 432.3 435.0 
Federal Home Loan Bank Administration: 
Standard 6-room frame house:t * 
Combined index._...........---.- 1935-39=100__ 159. 8 167.0 173.8 179.6 182. 5 183. 7 184.8 A Re oe ee ee Se en eS 
OS S_ | REPE AEEEEES  E oo... 158.6 168. 2 177.6 185. 6 188.8 189.1 189. 0 |__| TT (Se REPRE AEE eS 
Beir oe i Seis aaa ee at 164.8 166. 8 168. 6 170.2 172.4 175.5 179, 2 |) ae ae) eet itd ieee sis ee 
REAL ESTATE 
Fed. Hous. Admn., home mortgage insurance: 
Premium-paying mortgages (cumulative) 
mils. of dol__| 6, 921 6, 959 6, 995 7, 036 7, 087 7, 147 7,217 7, 295 7,377 7, 473 7, 593 7, 691 7,815 
Estimated ey nonfarm mortgages recorded 
TS TEL thous. of dol__| 836, 404 847, 043 770,095 | 858, 675 941,020 | 965, 733 947,357 | 994,787 | 988, 446 |1, 022, 648 |1, 103,030 | 954, 569 |1, 006, 626 
Estimated new mortgage loans by all savings and 
loan associations, total. --.......- thous. of dol__| 253,701 | 250,016 | 241,263 | 288,221 | 313,636 | 335,074 | 323,368 | 353,105 | 351,757 | 356,871 | 376,000 | 311,292 310,201 
Classified according to purpose: 
Mortgage loans on homes: 
pe SSE ES ve a gee ae 5C, 233 51, 145 52, 723 61, 543 70, 214 78, 612 69, 700 85, 867 83, 355 86, 097 95, 364 76, 718 2, 234 
pS eS NE vere do__..| 151,848 145, 253 133, 399 161, 694 176, 395 186, 148 184, 626 194, 057 200, 183 203, 443 208, 488 170, 831 163, 703 
pS Sa A ES a geet | 22, 116 22, 599 22, 529 25, 916 26, 149 28, 383 28, 948 28, 936 25, 2613 27, 322 28, 523 24, 747 2b, 042 
Repairs — reconditioning --........-..-- FR 6, 040 6, 795 7, 091 9, 665 10, 788 11, 558 11, 963 13, 410 13, 018 12, 297 13, 213 10, 415 9, 806 
Loans for all other purposes__._......---- do. 23, 464 24, 204 25, 521 29, 403 30, 090 30, 373 28, 131 30, 835 29, 938 27, 712 30, 412 28, 581 28, 416 
caps outstanding of agencies under the Home 
Loan Bank Board: 
Federal Home Loan Banks, outstanding advances 
to member institutions--_-.--.---.-- mils. of dol__- 293 251 242 236 245 257 289 292 314 336 360 391 436 
Home Owners’ Loan sexe emenex > bape a of 
loans outstanding-_............--- of dol... 636 621 609 596 582 570 557 544 532 520 508 497 486 
Foreclosures, nonfarm, index, wifustedy . 
1935-39=100_. a6 8.6 8.5 9.3 7.8 8.0 8.7 8.5 8.5 Ld ee. | Pe eenee meiekinamael 
Fire losses thous. of dol_. 58, 57, 180 64, 247 72, 435 68, 029 56, 545 50, 840 49, 357 51, 359 47, 990 54, 946 51, 346 68, 361 
DOMESTIC TRADE 
ADVERTISING 
Advertising indexes, adjusted:t 
Printers’ Ink, combined index...._- 1935-39= 100. 244 236 245 263 278 281 284 263 262 281 * 284 277 » 269 
OS RES Se gree ae 243 278 281 288 303 320 331 283 308 309 321 314 » 312 
IE ciiceWitihiiiccaidiibiusianscelgicces Ris. < 303 271 287 323 333 340 342 298 280 331 r 335 330 » 313 
ES SRC I Sea eee a 158 172 193 210 222 229 230 215 218 217 7214 200 199 
NNER. WSs en aituicctoininstnaibtien cota Soe 201 183 213 217 272 295 287 303 319 289 287 258 » 229 
ge CRE 2S ORES A ERRORS fA OR Rei do-... 306 289 289 292 204 287 289 284 291 298 309 312 » 320 











‘Beerisions for January 1940-December 1945 are available on request; see also latter part of note marked ‘‘f’’ on p. S-5. 
New series. Fora description of Seg series of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. S-5 of the November 1942 Survey. See note in 
the rereay Be | 1947 —_ ~4 Ss Engineering News-Record index of building costs; data beginning 1913 will be shown later. 
ions for the index of nonfarm foreclosures for 1940-41 are shown on p. 8-6 of the May 1943 Survey. Indexes of advertising from Printers’ Ink have been completely 
seethad and all series = seer based on dollar costs; data mammeene 1935 and a description of the indexes will be published later. The indexes of cost of the standard 6-room frame house are 
shown on a revised basis beginning in the April 1946 Survey; revisions beginning November 1935 will be published later; the indexes were discontinued after June 1947. 
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= — 1946 1947 
Unless otherwise stated, statistics eg a Se a ; 
— 1941 and descriptive notes may ‘oun Decem- Jane- Febru- : See Wneunic ¢ Vitel 
em- in the 1942 Supplement to the Survey ber ary ary March April May June July August tember October ber ber 
DOMESTIC TRADE—Continued 
— —— 
ADVERTISING—Continued 
mide advertising index, adjusted*_ ___1935-39= 100_- 189. 9 205. 7 201. 0 194. 2 197.1 196, 2 202. 9 218.3 225.9 231.1 221.4 Ey 
vertising: 
ae Oo pscilities, totel........-....- thous. of dol..| 16,800] 16,548] 15,102] 16,728] 15,548| 16,009] 14,904| 14,297] +14,461| 15,252 | 17,376] 16,905| 17,780 
Automobiles and accessories____-.-..-- ey ee 731 670 629 740 595 573 505 441 r 485 527 597 739 2 
08. 8 tle ARNT ane do... 112 100 99 123 98 111 100 130 187 151 139 195 92 
, Electric household equipment_.-___.-.._-- | ae 252 273 224 249 284 301 275 314 278 345 379 333 51k 
2.1 aaa a ata ne SELIAED: XC do... 428 444 458 532 508 412 400 381 393 367 71 440 464 
43. 4 Foods, food beverages, confections______._do__-- 4, 379 4, 357 3, 924 4, 344 4, 049 4, 120 3, 883 4, 106 4, 268 4, 402 5, 128 4, 907 5, 203 
27.1 Gasoline and oil___...............- eae gag 583 546 507 541 467 499 499 432 439 428 420 450 504 
28. 6 Housefurnishings, etc............. oe pea 165 169 153 175 155 177 167 172 172 156 168 172 152 
Soap, cleansers, ete...._.-...-------.-.-- do....| 1,574 1,642] 1,555 1, 685 1,729] 1,722] +1,606| +1,542| +1,483] 11,715] ©1,704 1, 499 1, 647 
Smoking materials-_--...-........-......- do__- 1, 390 1, 355 1, 257 1, 397 1, 308 1, 433 1, 430 1, 595 1, 568 1, 580 1, 809 1, 662 1, 848 
Toilet goods, medical supplies____-_-_-_-- do... 5, 316 5, 148 4, 568 5, 007 4,714 r 4, 784 r 4,516 r 3, 982 r 3, 868 r 4, 268 * 4, 967 4, 688 5, 033 
307 A lig aa do....| 1,870] 1,845 1, 726 1, 934 1, 641 1, 877 1,613] 1.132 1,318] 1,314] °1,504] sao} 1600 
advertising: 
468 Se. ae __.....do....] 36,232} 23,963 | 32,109] 42,617] 40,816] 42,801] 40,033 |... ___- Se ee os Bes 42: ieee 
501 ‘Automobiles and accessories._._--.--__- do....| 1,499 1, 383 1, 576 2, 325 2, 262 2, 601 S00... ceeded dS RRR esate Se: 
488 ah aa gmmR tea — pay I 1, 826 3, 345 5, 277 4, 663 4, 661 eo} amepiaen eerie ss ry tp eee ue: Ie RA IMB IE 
= Electric household equipment________....do__-- 1, 080 466 740 1, 169 1, 288 1, 541 1, 376 " : 
459 a ee aE | 608 505 566 666 659 698 654 
Foods, food beverages, confections_______- do__.- 4,172 3, 931 5, 033 6, 068 4, 926 5, 246 5, 348 
318 DeOM.; -._.............-0.1-.@@L.e. 218 160 250 536 600 627 683 
Housefurnishings, etc_-_-..........-......do__.- 2, 408 1, 147 1, 641 2, 687 3, 292 3, 530 2, 667 
eam, Geeneers, O0.......................d0...- 455 407 760 916 1, 016 1, 182 1,173 
Office furnishing and supplies__.__.......do___- 992 369 551 863 624 995 763 
8. 6 Smoking magterials.......................do....| 1,277 920 829} 1, 069 887 860] 1,125 
5. 1 Toilet goods, medical supplies...-..-..-do....| 5,779 3, 411 5, 137 6, 086 5, 924 6, 120 ’ 
0. 8 NS 5. cots-0.--e ee ee do..| 14,287] 9,438] 11,683] 14,956| 14,677] 14,740] 14,421 
he Linage, total___..-.-. Laem itae twice thous. of lines_- 3,783 |- 3,952 4, 580 5, 102 4, 703 4, 332 3, 413 
r advertising: 
yey total (52 cities) hin tielp actaie attend aae do....| 163,257 | 139,894 | 139,993] 167,384 | 168,445 | 172,376] 163, 130 
6. 7 ee do....| 34,404 36,223 | 34,588 | 39, 437 39,580 | 41,301 39, 341 
4.6 CS ys sy. ccneal do....| 128,853 | 103,671 | 105,405 | 127,948] 128,865] 131,075] 123,789 
6. 8 MN fo... one aol do... | 3,415] 3,556] 4,097| 5,537| 6.473| 6,512] 7,014 
0.9 i RN aR aaa a do... 1, 804 2, 511 1, 767 2, 157 2, 008 1, 950 1, 933 
: Se og aes -__do....| 22,388 19,895 | 22,323] 27,163] 28,100 210} 26,011 i 
1.4 a ee do....| 101,155 | 77,709] 77,218] 93,090] 92,283] 94,403] 88,831] 76,505] 86,507] 97,843] 112,148] 113,367] 117,247 
rs GOODS IN WAREHOUSES 


occupied in public-merchandise warehouses . 
Space P . percent of vores ° 88.9 89. 6 88. 8 88. 9 88.7 89. 2 88.7 88.1 88.3 87.7 86.8 87.6 88, 1 


POSTAL BUSINESS 


Money ag ace cities) 
mestic, issue cities): . “ # 
were ES eee thousands... 4, 447 4,477 4, 147 4, 863 4, 579 4, 280 4,177 4, 334 3, 822 4, 041 4, 401 4, 185 4, 710 
cE ee a thous. of dol_.| 93, 691 95, 899 90,036 | 108, 862 97, 079 89, 824 87, 284 87, 320 81, 664 89, 874 91, 665 85, 095 91, 055 
tic, paid (50 cities): o 
— a OES , SE EES thousands..| _ 13, 932 14, 086 12, 691 14, 755 14, 651 13, 771 16, 948 13, 253 12, 587 13, 334 15, 371 13, 922 15, 652 
ES SP thous. of dol._| 189,903 | 193,877 | 186,444 | 210,579) 195,527 | 188,244) 178,353 | 186,565 | 166,697 | 197,141 | 223,262] 196,844] 214,581 


ce 6S ee eT PP KrS 
SCO CHO O50 


PERSONAL CONSUMPTION EXPENDI- 
TURES 


ene: Seasonally adjusted quarterly total at annual rates: * 















































mae ll goods and services__.-----.---..--- bil. of dol.- TS ee Seem eR) | Mer eeeees See ite fe | eee oe Nan ee ME. C. ... chieediccsbaeiebies 172.5 
Bic aeeEh sone eck eles Rae aa EEE Bet * 18.2 |. ..2--~2- Sara: sf SE Oe EE |) RS WE re 21.3 
Automobiles and parts_.............--- a of ee Serene ee Se 4 3g ORPIESE Be. ap RRS Awe GOS 6.6 
Furniture and household equipment_-._do__-- | Se eee * OE bec ncoceshececduwess 2 | TREE Heat: ey CSR Sere a. 10.7 
Other durable goods________- Decca ee do__.- 2 ee eee tS | eee Cee: S| SS, Rei eR EE acne 3.9 
15 Nondurable goods. .....................- a ee 4 a Se i, | EE Fee i 2 SRE! Sreedsa 104.2 
Clothing and shoes___.---....--.-. “a 19.4 |..-.------]----~.---- 19.1 |--....----]-.-.----- e.  » a: Fee eS) MERE ee 20. 2 
26 Food and alcoholic beverages 56.6 }..........}-..-----4- * 57.6 }.......-.- a Sd ES MESES IFS | PERS Be Pe 64.0 
oS ee eereerene od en eee J ineniowinws sk | See So Sears ft 3 PRE Sis 4.0 
01 Semidurable house furnishings 1,9 |..-------- wannen nee 71.9 |---------- ------- SS es ee Sy RARE Merete 1.9 
a Sha eee ee ) | ewe Scalia webs CEG bvnguwsdnktintgansneee CUS b cctiucnnddbatneaudes f° yO Pe 3.9 
Other nondurable goods____.......-._.- DS Poicmntingibeaccnncces aS Se Ree Nee S64... RS aha Ee hf ema, TE 10.1 
34 ES aia aE ea do... og eee eee * 44.0 |.......-.-] . 2.208 a FS Retr ee te 3 CRs. SM ee 47.0 
03 Household operation. --...-.......-....- do... 6.3 |----------]---------- * 6.5 |....----.-].-..-.----  & § EY See © CED inencusbhbtiaceeanel 6.8 
42 al RS Be) ae Se 2 ee --- 18.0 }..-..---4-].-.-0-<i0- SS 5 Seen Series ak Sf RRR AREA 14.3 
06 EE TE: G0.... 3.1 |----------]---------- 3.2 |.---------|---------- 8.2 fo 202-20 <-]~<senns yon S| RR ie 3.2 
16 Recreation_-__-..---- lscevaritiosidiapiacnbele oa do...- 3.5 |.-.-------]---------- 8.6 |-.-.------].-....--s- Sf Sees penne ft 4 SRE SIS. 2 3.7 
EN OSES ‘ee ee, eee 43 |.........- aieewews-atl 5 Se Fer ft | SSR MEO ok 4.4 
OS eae eee AEs | +) es Sore SS eee seen ares 3G Bo icpeoncrubekaumiin eh TREE eS 14.6 
36 RETAIL TRADE 
86 All retail stores:t 
Estimated sales, total_..............-- 10, 792 8, 238 7, 830 9, 283 9, 442 10, 020 9. 489 9, 357 9, 629 10, 141 10,910 | * 10,727 12, 657 
Durable goods store__.....- do... 2, 332 1, 836 1,774 2, 122 2, 287 2, 436 2, 402 2, 403 2, 396 2, 582 2, 831 r 2,638 2, 958 
51 Automotive group to 846 807 7 940 980 3 987 1,014 294 1, 052 1, 148 1,070 1, 080 
ES EEE TIT ET eS 679 688 679 811 847 847 839 861 839 899 988 910 911 
—- Parts and accessories_............._-- G0. ;.. 166 119 119 130 132 147 148 153 155 152 160 160 168 
Building materials and hardware_____-.- oS 601 526 485 598 693 744 741 770 763 839 941 * 796 809 
Building materials. _-............._-- ” See 351 339 802 369 431 461 476 509 514 575 645 r §28 495 
Farm implements__................-- do... 51 51 50 66 78 79 77 77 70 71 92 71 62 
ial SRE ES SE aR | 0 G0... 200 135 133 163 185 204 187 184 179 193 204 197 252 
Homefurnishings group. .-...-.-.--..-- G0.... 614 424 425 498 526 593 570 536 550 594 641 * 651 791 
Fyrniture and housefurnishings___-- "SE 381 25 259 318 342 397 368 334 347 385 408 * 425 496 
9 Household appliance and radios__..-.do._.. 233 169 166 180 184 196 202 202 203 210 233 225 205 
2 A ROS YR do.... 72 78 76 85 88 106 104 84 89 97 101 121 279 
3 ‘Revised. 1 Total for July, August and September. 
9 § See note marked ‘‘§’”’ on p. 8-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 
9 New series. For a brief description of the Tide index of advertising see note marked ‘‘*” on p. S-6 of the Ae 1946 Survey, data beginning 1936, are available on a ore The estimates 
0 of consumer expenditures have been revised in accordance with revisions in the totals shown as a comnpenant of the gross national product on p. S-1 and in the ‘‘National Income Supplement” 
referred to in the note marked with an “*” on that page; this supplement provides detailed annual estimates of consumption expenditures for 1929-46 and quarterly data for 1 for the 
grand total and for total durable goods, nondurable goods and services. 
in tRevised series. See note marked “‘t’’ on p. S-7 of the September 1947 Survey for reference to tables giving data through June 1944 and 1945 revisions for sales of all retail stores; the season- 
ally adjusted indexes beginning 1942 shown in those tables and later data published currently on p. S-8 were recently revised because of changes in the seasonal adjustment factors and both 
ly the dollar figures and indexes beginning January 1946 were revised in the January 1948 issue, largely because of adjustment of the series to sales tax data for 1946; all data shown above are on 
re the revised asis; revised dollar figures for all months of 1946 and revised indexes for 1942-46 are shown on p. 10 of the January 1948 Survey. 
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ae gmatee sagen, statistics Fay ae 1946 1947 Gulsirtinat es: 
and descriptive notes may ‘oune'| Decem- | Janu- | Febru- Sep- Octo- | Novem- | Decem. 
in the 1942 Paciplocnaait to the Survey ber ary ary March April May June July August amie ber ber iy 
i 
DOMESTIC TRADE—Continued 
;_ 
RETAIL TRADE—Continued | 
All retail storest--Continued 
Estimated sa ontinued 
Nondurable goods stores__-_-_.----- mil. of dol_- 8, 460 6, 402 6, 056 7, 161 7, 155 7, 584 7, 087 6, 954 7, 233 7, 559 8, 079 r 8, 089 9, 699 
A parel SS Ee ae do___- 1, 090 603 543 797 766 778 707 558 606 825 858 906 1, 202 
en’s clothing and furnishings_-__. _- do__.- 318 144 132 190 183 192 189 134 139 201 212 247 350 
Women’s apparel and accessories-____do--_- 449 276 247 371 345 345 291 241 71 367 387 "395 495 
pate and other apparel-__--__-.---- do-_..- 163 87 77 107 100 103 96 77 86 114 120 134 182 
ee i idee omvquesed RE 159 97 88 130 137 138 131 106 110 143 139 131 174 
Es AES Say Co aay ae =e... 394 281 264 296 287 304 290 293 300 298 307 296 401 
a de ‘and drinking places___.......--- a 1, 060 995 891 1, 007 1,019 1,078 1, 032 1, 052 1, 089 1, 086 1, 131 1,.033 1, 085 
pS 05 eee nee do__-- 2, 504 2, 342 2, 243 2, 509 2, 504 2,712 2, 518 2, 618 2,714 2, 609 2, 825 2, 768 2, 995 
Gresery onl combination -----.------ ees... 1, 961 1, 840 1, 778 1, 996 1, 979 2, 162 1, 995 2, 083 2,170 2, 063 2, 243 2, 212 2, 377 
SS Fa 2s do___- 543 502 465 514 525 550 523 535 544 546 582 556 618 
Paes sentiens.....- =... ........-.-...- do--.- 371 339 312 361 400 442 440 472 485 466 483 496 496 
General merchandise group-_----._----- do-_- 1, 925 992 970 1, 242 1, 254 1,316 1, 195 1, 074 1, 156 1,345 1, 457 71,605 2, 207 
Department, including mail-order. aes 1, 277 656 639 842 834 874 788 677 743 907 986 r1,1ll1 1, 478 
General, including general merchandise 
BSR pre eae mil. of dol 176 124 120 142 151 165 153 155 157 160 168 168 194 
+ ee general mdse. and dry goods_-__do__-_- 191 96 93 118 120 130 120 110 115 132 141 149 210 
RNa eck bbcbbSkéekencoswernsescs< Ou... 281 116 117 141 149 147 134 133 140 146 162 177 326 
Other retail | ER SS See do___- 1,117 849 833 948 925 954 905 887 884 930 1,018 * O85 1,313 
Feed and farm supply_.--.....-.-..-- Oe... 220 215 220 264 283 272 249 251 238 244 266 214 * "945 
SRST ES aes eee do___. 175 197 190 191 146 144 155 153 139 70 181 189 260 
a aa 234 141 135 152 144 151 134 134 148 132 162 162 246 
ON causal de... 489 296 288 341 352 387 368 349 359 384 409 r 420 562 
Indexes of sales: 

Unadjusted, combined index- - --- 1935-39 = 100__ 337.3 253. 5 262. 4 281.5 294.8 301.3 302.9 287.1 289. 7 323.6 328. 6 #3421 386. 1 
Durable goods stores___......-.-.------ do-___- 297.9 227.9 240.6 263. 2 287. 4 302. 2 309. 4 208. 4 297.3 232. 6 343.1 * 348.6 367.5 
Nondurable goods stores. _......._.-_-- ee 350. 2 261.9 269. 5 287.5 297.2 301.0 300.8 283. 4 287.2 320. 7 323.9 r 340.0 392.1 

Adjusted, combined index.___.......--.-- do....| * 285.1 281.7 287.6 291.0 297.6 299, 7 301.6 301.2 298. 0 314.7 317.6 * 324.7 329.9 
Durable goods stores___._._..-..-.----- do_...| * 269.9 262. 2 274.3 280.7 289. 4 287.4 297.7 296. 9 297.5 322. 5 327.6 r 331.5 340.5 

SL DR A RF 207.0 198.3 213.6 219.9 233.6 214.1 222.1 222.8 220.4 243.1 255.8 252.1 265.0 
Building materials and hardware-_.__- do___- r 314.3 307.6 313.1 316.8 322.7 332.1 343.1 353. 4 359. 5 388. 3 395. 8 r 401.2 408.3 
——— ngs 373.9 370.2 383.0 392.7 390. 5 428. 1 444.2 426.7 428. 4 455.6 439.4 | 74648 463. 8 
te EE TE 430.8 410.2 _ 418.2 432.4 435.9 430.3 442.6 417.4 416.0 438. 6 409.1 415.4 426.3 

Noodarsbie goods stores 290.1 288. 0 291.9 294.3 300.3 303.7 3N2. 9 302. 6 208. 1 312.1 314.3 * 322.5 326. 5 
Apparel $B ELSE SP 289. 6 283.3 280. 5 288.7 292.4 301.9 300.3 293. 8 77.0 313.9 293.8 | * 321.5 310.6 
Nl eel 249.0 247.3 246.8 252.6 249.4 250.1 248.8 246.5 252.3 254. 6 257.1 254.4 251. 4 
Eating and drinking places 413.2 413.6 410.4 407.7 414.2 416.1 406. 5 409. 6 406. 0 418.3 426.7 408. 6 423.1 
JASE EES ARETE: 310.3 316.3 322.1 322.0 332.3 331.8 329.0 329.8 324.4 340.6 355. 2 357.0 363. 4 
OO SS ee eee ee 5 173.7 174.6 177.6 183.9 200. 2 203.0 201.9 221.7 221.3 218.7 219.6 240.9 230. 2 
General merchandise--..........----- do___- 244.6 233.9 236.7 240.9 245. 2 254. 2 253. 1 251.6 249.5 258.0 248. 4 266. 1 272.6 
Other retail stores... ..........-.--.-- do- 311.4 302. 4 317.6 318.9 314.0 315.8 329.5 317.5 313.4 329. 2 335.1 | * 343.3 353. 8 
Estimated inventories, total* _...____-. mil.of dol_- 8, 728 8, 943 9, 441 9, 954 9, 971 9, 665 9, 357 9, 153 9, 507 10, 022 10, 626 | * 10,865 | » 10,019 
Durable goods stores*.......-.---.----.-- ee 2, 911 3, 192 3, 416 3, 774 3, 796 3, 688 3, 608 3, 566 3, 589 3. 854 3, 983 ° 4,137 | ” 3,803 
Nondurable goods stores*___........-..-- o..i. 5, 817 5, 751 6, 025 6, 180 6, 175 5, 977 5, 749 5, 587 5, 918 6. 168 6, 643 6, 728 ’ 6, 216 

Chain stores and oad houses:t P 

Bales, sotumated, total... .............-.-. do-_-.- 2, 415 1, 700 1, 668 2,031 | 2,038 2, 158 1, 997 1, 938 2, 036 2, 133 2,319 r 2,348 2, 851 
A parel | SB Bee Sa do___. 303 163 153 246 240 244 229 181 187 246 253 260 352 
|S Sa @o.... 55 30 27 45 40 41 39 25 27 44 47 55 65 
Un el ....55 139 73 72 118 111 115 103 88 9%) 109 113 r116 162 
at caltd i drnudnbeandccewywonnd ee 46 41 62 69 68 68 53 55 72 71 67 96 

Automotive parts and accessories*-___---- ae 59 29 28 35 38 44 44 45 46 42 41 47 56 

Building materials*__............-.------ ee 55 65 63 74 83 90 93 97 99 112 117 7 88 76 

ee anh pannial PK 4c 99 66 64 70 67 69 65 65 68 66 69 68 97 

Eating and drinking*_-_--_....-_.-------- ao 55 52 47 52 51 52 50 52 52 52 54 50 54 

Furniture and housefurnishings*--------- do-_..- 36 18 22 24 24 27 26 24 25 27 29 135 42 

Genera! merchandise group*._--..-.----- do. 776 387 389 508 532 552 509 473 518 593 645 696 954 
Department, dry goods, and general merchan- 

| OT SSeS SE I eS mil. of dol_- 429 203 202 280 303 328 304 279 303 347 366 399 528 

Mail-order (catalog sales)*__.......___-- do__.. 92 75 77 96 88 85 77 68 82 108 126 132 130 

2 a ERR Si ee SSE CESARE de..... 243 100 101 122 129 127 116 115 121 126 140 153 281 

re Gtonery and combination*_._.........--- , SE 666 633 629 713 689 748 661 653 722 662 754 755 786 
exes of sales: 

Unadjusted, combined index*. -__1935-39=100-__ 328. 1 226. 5 240.6 263.6 275. 5 275.6 277.1 258.3 257.0 295. 6 301. 6 * 320.0 377.2 

er em combined EE send lkcccee aes 261.8 252. 7 262.0 269.9 275.7 278.6 280.9 280. 5 280.3 291.0 287.7 r 297.4 301.9 

) rel group* PRR ET? do___- 283. 3 260. 6 261.6 287.9 292.0 308. 0 305. 0 306. 5 300.6 326.1 300.8} + 323.3 320.8 
if Ten er ee = de. ... 264. 6 268. 7 260. 8 276.5 268. 2 294.4 286. 7 292. 1 305. 7 346. 5 288. 5 r 333.7 304. 5 
Women’s wear®.....................- 60.542 350. 2 308. 5 319.0 365.7 379.9 394. 2 388. 1 382. 360. 3 390. 2 365.9 | 7398.0 397.3 
{i =f a AE? a ee eee Woe 229. 8 211.5 205. 8 217.3 217.1 229.7 233. 4 241.2 240.8 253. 7 246. 6 r 244.8 256. 9 
| Automotive parts and accessories* - - - _. ee 274.2 199. 4 201.2 219.1 225. 2 246.0 241.6 232. 4 240. 0 228. 3 213.3 | + 250.4 251.8 
Ht se materials*__ da 253. 3 283. 8 322.7 313.3 299. 9 306. 5 325. 1 328.6 333. 7 361. 5 334. 8 314.0 334. 4 
| , | BUR i Se a Be 235. 2 230. 6 236.0 231.9 229.1 230. 2 223.9 222.9 229.0 229. 7 227.2 226. 0 226.8 
f Eating 0 "RE a0... 219.9 226. 4 221.8 220.8 220.8 223. 5 226. 5 222.8 220. 2 221.3 218.7 7211.9 219.1 
I Furniture and housefurnishings*..____- eS 237.6 228. 5 257.4 234. 4 224.2 242.0 256.9 243. 1 245.9 265. 1 218. 5 © 279.3 269. 3 
| General merchandise group*. ----...--- ae 253. 5 239. 0 244.7 259. 2 267.0 271.7 275. 2 273.9 272.4 286. 3 275.0 292. 6 306. 0 

} Department dry goods, and — merchan- 
} NE, REE IS 2 935-39 = 100_- 291.1 274.3 282.3 307.4 316.6 324.6 332. 6 329.0 322. 4 347.9 322. 7 347.9 350. 5 
} Mailorder SRR a? Hill. 5 Roya do__.- 223. 5 223. 1 234. 4 239.9 244.1 269. 1 265. 8 270.0 276.3 259. 0 265.7 283. 0 305. 0 
A Pa ey do__.- 212.5 192.7 192.9 197.2 204. 4 192.9 193. 7 192.7 194. 2 208. 7 207. 4 214.7 240. 4 
Grocery and combination® ee EE do__.- 293. 9 292. 9 306. 8 311.3 320. 1 316. 1 316.7 320. 5 322. 4 326. 0 339. 5 338. 1 337.5 

Department stores 
——s collections, and sales by type of pay- 
men 

inn receivable: 

Charge accounts$§- .-.......1941 average=100__ 223 175 154 160 163 167 165 146 145 167 181 204 263 
Instalment accounts§__.........--....-- me.<4< 75 74 73 75 79 81 82 83 84 87 95 111 137 

Ratio of collections to accounts receivable: 

Cc 54 52 52 56 54 56 54 53 51 53 57 55 54 

oaeten " s 36 30 29 33 30 30 28 28 28 31 31 30 29 

les Dy type of paymen 
Cash sales.............- dining of total aon 58 57 56 56 55 55 55 57 56 54 53 53 54 
Charge account eales__._.........------ do.... 37 37 38 38 39 39 39 37 38 40 40 40 39 
eT RES Se oe | Ss 5 6 6 6 6 6 6 6 6 6 7 7 7 

* Revised. » Preliminary. §Minor revisions in the figures “soy to November 1941 are available on request. 

*New series. See note marked ‘“*” on p. 8-8 of the September 1947 Survey for reference to tables giving data through 1943 and 1945 revisions for the chain-store series; the adjusted 
indexes beginning 1942 shown in those tables and later data published currently were revised recently because of changes in the seasonal adjustment factors and the dollar figures for the gen- 
éral merchandise group and the total beginning January 1946 were revised in the January 1948 Survey, necessitating further corrections in indexes for 1946 and 1947; revised indexes for1942-46 
and dollar figures for 1946 for the two series affected are shown on p. 11 of the Januar Rape! Survey. See p. S-9 of the August 1944 Survey for data beginning June 1943 for the series on depart- 
ment store te pw by type of payment. Data fan taney 1939 for retail inventories will be published later. 

tRevised series. Data were revised in the 1948 Survey; see note marked “‘t’’ on p. 8-7 for explanation and reference to revised data. 
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Mesruary 1948 SURVEY OF CURRENT BUSINESS s~9 

nless otherwise stated, statistics ptnzouch 1946 a 1947 il 

1 and descriptive notes may oun : ‘ r 
19t\ne 1942 Supplement to the Survey 7) ny March | April | May | June | July | August a zs See oe 
: 
DOMESTIC TRADE—Continued 
TS 
RETAIL TRADE—Continued 
Department stores—Continued 

Sales, unadjusted, total U. S.f-.-.-- 1935-39= 100-- 441 209 222 266 268 280 265 219 236 299 298 * 374 > 480 
SY Oe ee do-.-- 570 273 298 347 350 349 307 269 r 310 368 372 459 619 
oo paidiwhncapceukssnensnidilin 398 170 171 227 227 241 232 164 176 248 234 306 » 419 
Chicago} .....-----.----------. ---------- 409 196 210 250 258 276 270 219 224 206 284 364 » 455 
steer ae 430 194 210 262 266 283 267 220 237 293 290 371 47 
RRR FE 566 294 306 337 347 356 307 288 327 387 396 507 633 
Kansas Cityt r 449 225 247 283 290 297 281 250 277 336 336 r 392 » 505 
SS | Sa ee = * 386 196 202 258 264 269 264 217 242 311 304 * 335 423 
occas tndccusisiontincosone sunt 392 182 188 229 223 237 231 171 179 244 253 323 408 
Philadelphiat r 409 188 192 255 248 261 238 185 193 267 280 37 ? 458 
Richmondt.- - --- r 495 219 226 292 290 301 278 215 233 322 324 304 542 
St. Louist_--.--- 463 228 244 288 297 315 269 249 264 340 330 428 516 
San Francisco r 506 249 278 295 297 300 293 271 306 335 335 r 4il » 534 

Sales, adjusted, total U. S.f.---...--------- Ot... 76 265 268 273 276 291 289 287 282 291 75 r 301 > 303 
i ca cunnncsccshidbpuamiamnaden os 363 341 338 347 353 367 365 336 352 361 348 383 304 
ngs con sc a<eleehemaene<qcnsdited a 231 215 219 237 227 244 249 237 234 236 211 r 248 » 243 
I... Acc dite nour nace do... 264 245 262 260 261 276 278 281 266 290 266 298 » 293 
pant aad asienncasane << wee 277 256 256 257 272 298 284 281 273 290 271 296 309 
ER papER ISS ee ee ot 348 363 347 347 377 379 361 37: 376 368 360 415 389 
ea SS ae —_— 299 281 272 298 296 316 305 294 298 346 320 r 327 » 337 
ES EE eee ae Oss <a 251 262 261 279 257 270 278 268 271 287 276 r 281 276 
| Oi es 232 228 224 229 235 253 254 255 246 234 * 224 248 241 
Dans oc ce nkeattenesedoseed a * 251 247 234 236 258 275 264 257 258 267 253 278 » 283 
RE SE CBP Pe a r 204 293 281 307 299 303 317 301 282 303 297 310 322 
Ji ccnkincssencamaitessad=ahs @0:... 303 27 290 294 306 321 299 320 307 337 308 339 337 
CS eee ee ae * 321 313 330 325 315 323 319 329 340 321 324 r 339 » 253 

Stocks, total U. 8., end of month:f 
Ee ae 1935-39= 100_- 235 234 252 264 262 253 236 232 245 257 283 294 » 247 
SE aia Dis nce nn ne nunucoeseaneges 06.5. 274 268 75 273 264 252 241 230 227 231 251 272 > 281 

Mail-order and store sales: 

Total sales, 2 companies----------- thous. of dol__| 313,678 | 201,052 | 185,800 | 249,263 | 260,325 | 275,884 | 253,091 | 231,957 | 254,738 | 306,643 | 333,123 | 355,255} 415, 686 
Montgomery Ward & Co--.--..-...------ do....| 117, 281 67, 097 71, 205 97, 552 99,623 | 104,322 89, 635 84, 330 97,334 | 117,507 | 127,144 | 129,206] 148,113 
Sears, Roebuck & Co- --....-..-.---..---d0_-- 196, 397 133, 955 114, 595 151, 711 160, 701 171, 562 163, 456 147, 627 157, 405 189,136 | 205,979 048 | 267,573 

Rural sales of general merchandise: ; 
Total U. 8., unadjusted - - -__-.....-1929-31=100_. 366. 8 239. 7 279.6 331.0 307.6 292. 5 287.7 243.1 306. 6 375.9 405.1 484.6 466. 6 
ee Sg SRR Re eR is do__. 333. 8 243.8 266. 0 358, 2 309. 3 296. 3 278.0 223. 2 297.0 340.6 398.1 491.4 448. 6 

Se gE RES ee eee es =F do-_-- 491.5 348. 3 430. 4 423. 2 409. 5 382. 9 384.3 332.0 403. 9 523.6 612.6 727.8 644.9 

NG tac canpudsnecsesdaieae do-__. 312.6 199. 6 235. 5 289. 0 263. 5 250. 6 251.1 215.1 262. 5 320.8 333. 4 405. 4 329. 9 
ee SE Sa do_ 465. 5 258. 9 295. 0 350. 5 336. 5 328. 8 335. 3 288. 7 372.8 446.9 446.3 515.3 568. 2 

ON | a ae ere Ge... 229. 4 315.0 345. 6 376.9 334. 6 318.6 315.8 333.0 374.8 355.6 311.8 372.5 291.8 
ea oo tots cnowen dled acon aaa a 200. 5 320. 7 325. 2 398. 9 324.6 322.1 302. 8 313.5 372.6 346. 5 309.3 381.2 269. 4 
Seuth....--- ee esi scdunigs wihacetnokwiens oe 327. 2 440.3 471.9 468. 6 464.8 451.5 478.0 489.0 560. 2 474.3 413.3 530. 1 429. 3 
Ee eee eee = oe ae 200. 4 261.0 296. 2 326. 2 282. 1 264.7 266. 0 291.5 318. 2 313.0 262. 5 309. 2 249.9 
RE ee ss Ss do_-_.. 285. 2 352. 2 398. 6 425. 8 376.8 365. 7 351.8 352.1 404.8 381.9 371.6 424.8 348. 1 

WHOLESALE TRADE 
Service and limited function wholesalers:* 

Estimated sales, total_.........----- mil. of dol_- 5, 346 5, 109 4, 732 4, 996 4,977 4, 952 4, 843 t 4,997 r 5,093 7 5, 654 * 6, 392 * 5, 740 5, 877 
Durable goods establishments_-_____......do___- 1, 671 1, 583 1, 599 1, 736 1,818 1, 763 1, 699 1, 636 1, 669 1,819 2,032 1, 853 1, 926 
Nondurable goods establishments. _------ G0... an 3, 675 3, 526 3, 133 3, 260 3, 159 3, 189 3, 144 * 3, 361 3, 424 73,835 r 4, 360 3, 887 3, 951 

All wholesalers, estimated inventories* - -_....do__.- 5, 939 6, 271 6, 514 6, 729 6, 823 » 734 6, 755 6, 660 6, 768 6, 888 6, 930 7, 370 7,499 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Employment status of noninstitutional population:* 
Estimated number 14 years of age and over, 
nthe cain auleann atin a dani ae thous._| 106, 940 106,970 | 107,060 | 107,190 | 107,260 | 107,330 | 107,407 | 107,504 107,590 | 107,675 | 107,755 | 107,839) 107,918 
ENS I he Se iS Pee R«<< 54, 150 54, 180 , 230 54, 37€ 54, 420 54, 460 % 54, 561 54, 612 54, 661 54, 710 54, 759 54, 805 
gna idiveetousenagaaiea do... 52, 790 52, 790 52, 830 52, 820 52, 840 52, 870 52, 901 52, 943 52, 978 53,014 53,045 53, 080 53,113 
Nd. oe dike aeapnawbeenncahanaaty do--_. 1, 890 1, 720 1, 620 1, 570 1, 530 1, 470 1, 398 1, 371 1, 352 1, 326 1,327 1, 294 , 280 
Civilian labor force total. ---.-......-.:.-do-_-- 58, 430 57, 7! 58, 010 58, 390 59, 120 , 290 62, 609 62, 664 61, 665 , 784 60, 892 60, 216 59, 590 
a. dedabbcndanadecdnnswatgnten do--- 16, 440 15, 930 15, 910 15, 950 16, 320 17, 120 18, 149 17, 803 17, 125 17, 233 17,449 | - 17,068 16, 698 
ES EP se aap eee er ee do--_.. 41, 990 41, 860 42, 100 42, 440 42, 800 43, 170 , 44, 861 44, 540 43, 551 43, 443 43, 148 42, 892 
EE  Mbgddihs oainadeceeonecesaeee do....| 56,310 55, 390 55, 520 i 56, 70 58, 330 60, 055 60, 079 , 565 58, 872 59, 204 58, 505 57, 947 
SN db Sciisnacduatetide sone aheste do--_.- 16, 010 15, 480 15, 430 15, 470 15, 8CO 16, 580 17, 302 17, 008 16, 547 16, 714 16, 944 16, 623 16, 294 
Sk idl. cdunnswenk hese do_-_.- 4 39, 910 40, 090 40, 590 40, 900 41, 750 42, 753 43, 071 43, 022 42, 158 42, 260 41, 972 41, 653 
Agricultural employment--_-_-_.-.--- | 7, 210 6, 500 6, 920 7, 240 7, 860 8, 960 10, 377 10, 066 8,975 8, 727 8, 622 7, 985 6, 962 
Nonagricultural employment. ---.-.-.- do__.- 49, 100 48, 890 48, 600 48, 820 48, 840 49, 370 49, 678 50, 013 3 50, 145 50, 583 50, 609 50, 985 
OS SG Re Eta a * do... , 120 2, 400 2, 490 2, 330 , 420 1, 960 2, 2, 584 2, 121 1,912 1, 687 1, 621 1, 643 
ae 2 6... 46, 620 47, 460 47, 430 47, 230 46, 610 45, 570 43, 399 43, 469 44, 203 45, 544 45, 535 46, 330 47, 047 
Bypplovess 7 ig oe eee 

Jnadjuste . 8. Department o or): 

Total 8688 ’ = a Baa - ninsidtihs coneenices Mae aaa thous__ 42, 928 41, 803 41, 849 42, 043 41, 824 41,919 | *42,363 | * 42,201 42,624 | * 43,030 | * 43,205 | * 43,446) » 43, 944 
EES BRS EL | ee 15, 348 15, 372 15, 475 15, 510 15, 429 15,237 | *15,328 | * 15,233 15,595 | ° 15,801 | * 15,831 | © 15,861 | 215,917 
a ie a SE i SA BS Gti... 874 883 880 879 856 884 893 r 866 896 894 r 895 * 807 P 807 
SE SES: | 1, 644 1, 527 1, 502 1, 534 1,619 1, 685 1, 768 1, 847 1,895 1, 904 r 1,896 ° 1,854 21,761 
Transportation and public utilities___.- Ge.... 4, 071 4,014 4, 011 4, 020 3, 836 3, 970 4,115 4, 140 74,144 4,110 r 4,092 4,073 » 4,061 

eo kis hg wot laaentemednnuee Be 1 8, 552 8, 507 8, 565 8, 552 8, 545 * 8, 582 8, 558 8, 586 r 8, 688 r 8, 886 * 9,076 » 9, 397 
(‘a i FESS eS acai ane es 1, 546 1, 544 1, 546 1, 555 1, 554 1, 561 1, 567 1, 590 1,602 1, 583 1, 586 1, 588 » 1, 591 
is (RR LAE SF , “aes 4, 573 4, 527 4, 561 4, 565 4, 552 4, 590 4,711 4, 686 4,619 4, 634 4,662 | *4,669] » 4,689 
EEE a | ae 5, 638 5, 384 5, 367 5, 415 5, 426 5, 447 5, 399 5, 281 288 5, 425 5, 447 5, 428 » 5, 631 

Agpeee (Federal Reserve): 

aes snheaca sane kai do....| 42, 207 42, 243 42, 354 42, 395 42, 065 42, 079 42, 340 42, 103 42,449 | *42,.849 | * 43,074] * 43,138] » 43,218 
DNOOMINIMO. .. eens eo nsewns a0.... 15, 310 15, 4266 15, 529 15, 564 15, 513 15, 359 15, 358 15, 180 15,457 | * 15,715 | * 15,784 | * 15,822) » 15,878 
I A 55 do. _.. 874 883 880 879 856 884 893 866 896 894 r 895 + 807 ? 897 
EE ES Ses Ee cd 1, 731 1, 678 1, 651 1,632 1, 652 1, 668 1, 700 1, 742 1,770 1,796} *°1,806| *1,818| »1,854 
Transportation and public utilities___.. aes 4, 091 4, 075 4, 052 4, 040 3, 855 3, 970 4, 074 4, 079 4, 0&3 r 4,110 * 4, 192 * 4,073 > 4,081 

an incnnacanes a RS SN G0... 8, 630 8, 595 8, 637 8, 695 8, 638 8, 631 8, 669 8, 688 8, 761 * 8,776 * 8, 798 * 8,812! 28,782 


‘Revised. »Preliminary. 





























*New series. See note marked “tf” on p. S-9 of the September 1947 Survey for reference to data beginning 1939 or 1938 for the series on W 

revisions in the sales figures. Estimates of the labor force for July 1945 to date have been published on a revised basis beginning 

series and 1940-46 data for the series on noninstitutional population will be published later. 
tRevised series. For revised data for 1919-45 for the index of department store stocks see p. 24 of August 1946 Survey. See notes marked “¢’’ on pp. S-8 and S-9 of September 1947 Sur- 

wy with regard to published and unpublished revisions in the estimates of employees in nonagricultural establishments and in the indexes of department store sales, except the index for the 

Philadelphia district; revised data for 1919-46 for this district are shown on p. 17 of that issue. 














holesalers’ sales and inventories and recent minor 
in the September 1946 Survey; earlier revisions for these 
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— eae pen stated, setation ete 1946 1947 ~ppasadael 
and ptive notes may Decem- | Janu- | Febru- Sep- Octo- | Novem-| D 
in the 1942 Supplement to the Survey ber ary ary March April May June July August | tember ber hor = 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
Estimated production es in manufacturing 
industries, total (U. 8. Dept. of Labor)* 
thousands. 12, 514 12, 511 12, 593 12, 614 12, 524 12, 341 12, 404 | * 12,294 12,640 | * 12,832 | + 12,849 | * 12,876 P 12, 980 
Durable goods industries___........-------- do__.- 6, 393 6, 429 6, 502 6, 532 r 6, 528 6, 426 6, 488 6, 307 6, 401 * 6, 473 r 6, 518 ’ 6, 574 ? 6,610 
Iron and steel and their products___-_---- = 1, 521 1, 552 1, 562 1, 567 1, 567 1, 555 1, 562 1, 547 1, 572 1,580} 1,583] *1,592| »1 604 
Blast furnaces, steel works, and rolling mills. 
thousands_- 467 480 483 482 487 491 497 498 503 r 499 r 498 ot eee 
Electrical machinery_--_--..---.---------- eas 597 598 601 599 567 554 574 557 559 567 577 584 > BRS” 
Machinery, except electrical__....--.--.-- do. _-- 1, 161 1,173 1, 181 1, 189 1, 197 1, 194 1, 185 1, 149 1, 175 1, 185 1, 190 1,194} 4,299 
Machinery and machine-shop products_do-_--- 380 r 382 385 386 386 384 382 373 376 378 378 S761... 
ONES SG PELE se 61 60 59 58 57 55 53 50 52 52 51 | SE 
oo OSE a es ahs 774 755 791 798 807 751 789 785 772 798 795 + 797 ? 809 
Transportation equipment, except automobiles 

ey — . thousands--. “ = = rk = = Pe 395 397 r - r 420 r 443 > 448 
Aircraft and parts (excluding engines) t_do---_- 14 14 1 129 131 rh r 133 oo ae 
Aircraft engines a SRE elena “a 29 30 29 28 28 27 27 27 27 27 26 9 Ga 
Shipbuilding and boatbuildingt__----.-- "EE 143 142 141 140 144 140 140 88 87 * 93 r 101 jo) Re, 

Nonferrous metals and products____------ ” ees 426 428 432 430 424 412 401 386 390 394 397 r 399 » 399 
Lumber and timber basic gem Laden eibiaiel RA 592 592 598 611 627 651 665 658 679 * 678 681 680 P 672 
Sawmills and log RRC | “aE 473 471 477 489 503 524 535 531 552 550 550 i ee 
Furniture and fini ele products..do___- 425 432 441 440 433 425 426 419 433 438 446 r 453 P 458 
OS 8 ie aa " “GE 227 230 235 234 229 226 227 224 230 233 239 rf ee 
Stone, clay, and glass products_....._-- do... 424 425 424 427 429 418 423 411 424 427 429 * 432 P 433 
Nondurable goods industries__.........---- do. 6, 121 6, 082 6, 091 6, 082 5, 996 5, 915 5, 916 5, 987 6, 239 ’ 6,359 r 6, 331 r 6,302 | » 6,320 
— products and other fiber manufac-_ 
RESO: RS fo housands_- 1, 242 1, 242 1, 247 1, 242 1, 223 1, 197 1,179 1, 158 1,172 1, 192 1, 217 1,288 | » 1,254 
Cotton manufacturing, except small wares § 
thousands... 516 518 520 519 517 509 502 493 494 499 508 2 eS 
Silk and rayon goods §.............-.--- 60... 107 107 107 107 105 103 102 100 102 103 106 rT i Eas 
Woolen and worsted manufactures (except 
dyeing and finishing) §__.....-- thousands... 182 180 179 175 170 164 163 158 163 169 171 1S oe 
Apparel and other finished textile products 
rome P thousands... 1,079 1, 090 1, 119 1, 120 1, 066 1, 037 1, 040 1, 040 1, 122 1, 149 1, 181 1,171 P 1,197 
Dion's waiethines.. .... cc do... 283 285 288 288 284 281 285 278 295 299 307 SRS = 
Women’s clothing§___.................. ap 414 422 439 442 408 389 389 400 440 452 462 7 
Leather and leather products.____....-.-- do__.. 362 362 364 363 358 345 346 349 360 364 366 r 369 » 373 
Boots and shoes§____.._..-- a ae 222 223 224 224 221 213 214 217 223 225 226 et rent 4 
Food and kindred products. 2100...<2 1, 139 1, 098 1, 059 1, 055 1, 068 1,077 1,114 1, 203 1,344] °1,381] +°1,259] °1,197| »1,172 
SO Pe ke ees ee” “ae 212 208 210 212 211 213 217 218 220 225 eS 
Canning and preserving §_- _.do_-_ 195 158 138 129 135 136 155 246 350 * 384 r 240 os" OTR SS: 
Slaughtering and meat packing§ a ae 180 184 178 172 168 173 176 182 183 182 183 |g ESS 6 
obacco manufactures___....___-. ee | 92 90 89 86 82 84 84 85 86 r 89 P88 
Paper and — products sie 387 386 387 387 385 381 381 373 380 381 385 387 » 391 
a aE. me. 3. 192 192 193 194 192 193 195 194 197 197 197 SOR hc ys ae 
Printing, ublishin and allied industries 
adie i thousands... 420 417 420 421 421 422 423 422 426 429 433 435 » 438 
Newspapers and periodicals___ d 137 135 137 139 140 141 142 142 143 144 145 i Se 
Printing, book and job§__.---. 4 178 178 178 177 176 175 176 176 176 178 181 5 es 
Chemicals and allied on Ty 555 564 568 569 565 561 543 547 547 563 572 575 ? 577 
Ce i os ie ae 123 124 124 125 125 125 127 126 125 124 123 LY ee Oe 
Products of petroleum and coal d 155 154 155 155 154 158 160 163 163 ° 163 162 162 P 16] 
Petroleum refining§..................-- r 107 r 106 © 107 © 107 r 106 r 109 r110 7112 112 rill r110 OS eS 
Sy Se aS 242 240 240 238 234 223 219 212 215 215 220 r 224 P 224 
Rubber tires and inner tubes§ do. 129 128 127 126 123 119 118 115 117 113 114 | Ree. 
Production workers, unadjusted index, all manu- a 
facturing (U.S. roms of Labor) t._.-1939=100__ 152.8 152.7 153.7 154.0 152.9 150. 6 151.4 150. 1 154.3 156. 6 r 156.8 157. 2 » 157.8 
urable goods industries____._..........--- “ae 177.0 178.0 180. 1 180.9 180. 8 178.0 179.7 174.7 177.3 ° 179.3 r 180.5 r 182.1 P 183.1 
Iron and steel and their products_____---- do. 153. 4 156. 5 157.5 158.1 158. 0 156. 8 157.5 156. 1 158. 5 159. 3 r 159.7 © 160.6 ? 161.7 
Blast furnaces, steel works, and rolling mills — 
1939=100__ 120. 2 123.5 124.4 124. 2 125.3 126. 4 128. 0 128, 2 129. 5 © 128.4 r 128.2 ist... 
Electrical machinery. ..................-- i. 230. 6 230. 8 232. 0 231.3 218.7 213. 8 221.5 215.0 215.6 218.9 222.8 r 225.5 P 225.9 
Machinery, except p= CaaS, ea Var 219. 6 222. 0 223. 5 225. 1 226. 6 225. 9 224. 2 217.4 222. 4 224.3 225.1 225.9 | » 227.4 
Machinery and machine-shop products- at 187.6 188. 8 190.3 190.6 190. 8 189. 6 188. 7 184. 5 185.9 187.0 186. 7 185.0 |. scaun. 
pe SS aE a RS do.__. 165. 3 163. 2 161.1 158. 4 156. 1 150. 5 145.9 136. 8 141.6 141.2 140. 4 & ) io 
RES RS SE Se Res do. 192.3 187.7 196. 6 198. 2 200. 5 186. 5 196. 2 r 195.0 r 192.0 r 198.3 197.7 r 198.2 » 201.1 
Transportation equipment, except automobiles: 

” —" - 1939=100_. 298. 2 298. 4 297.6 296. 7 300. 8 293. 7 291.8 248.9 250.0 * 255.6 r 264.8 © 279.1 » 282. 4 
Aircraft and Vergy (excluding engines) f_ ao. uz 364. 8 362. 8 357.6 355. 8 357. 6 348. 4 337. 4 326. 0 329.3 * 327.0 r 335.3 so) eae 
Aircraft enginesft_...............-.-._.- “a 326. 2 331. 4 321.8 314.9 315. 8 303. 4 302. 5 301.1 299.9 299. 2 294. 8 , Fe | Bea 
Shipbuilding and boatbuildingt__---__-- eS 206. 2 205. 7 203. 3 202. 8 207. 8 202. 7 202. 7 126.7 125.8 ’ 134.3 r 146.0 tS eee 

Nonferrous metals and products____-_-._. "ee 185. 8 186. 9 188. 9 187.5 184.8 179.6 175.1 168. 6 * 170.0 171.7 173.3 ’ 173.9 » 173.9 
Lumber and timber basic SS Bie’ --~- 140.8 140.9 142.3 145.4 149. 1 154.8 158. 2 156. 5 161.5 © 161.2 162.1 161.7 ? 159.9 
Sawmills and 1 loggin : SEAT 150. 7 150. 2 152.1 155. 7 160.3 167.0 170. 169. 4 175.8 * 175.2 7175.4 ye eee 
Furniture and fin ae coment i a 129.6 131.8 134. 5 134. 2 131.8 129. 5 129.8 127.8 131.9 133. 5 136. 1 r 138.2 P 139.5 
pe SRR io RR ree y do__.. 127.7 129.3 132. 1 131.3 128.9 127.0 127.6 125. 9 129.4 131.0 134.1 OS | eres ys 
Stone, clay, = lass products__........- -... 144.4 144.9 144. 5 145.3 146. 0 142.6 144.0 140.2 144.6 145.5 146.0 r 147.1 ® 147.5 

Nondurable ror eae do. 133. 6 132. 8 133.0 132. 8 130. 9 129.1 129. 1 130. 7 136. 2 138.8 r 138.2 * 137.6 | » 138.0 
Textile-mill products and other fiber manu- 
OE SERIE RDG 1939=100__ 108. 6 108. 6 109. 1 108. 6 106. 9 104. 6 103. 1 101.2 102. 5 104. 2 106. 4 r 108.2] » 109.6 
Cotton manufactures, except small wares § 
1939=100__ 123. 4 123.9 124.4 124.1 123. 5 121.7 119.9 117.7 118.1 119.3 121.5 NF ae ee 
Silk and rayon goods §__-.-.-..-_._.__- do___- 84.4 84.6 84.4 84.3 83. 2 81.5 80.3 79.0 80. 2 81.6 83. 5 eS hee 
Woolen and worsted manufactures con 
dyeing and finishing) §_.-...._.. 1939= 100... 115.3 114.3 113.8 111.1 107.8 104. 2 103. 3 100. 3 103. 3 107.0 108. 4 pro Saleem 0S 
Apparel and other finished textile —- 
== 100__ 136. 6 138. 0 141.7 141.9 135. 0 131.4 131.7 131.7 142.2 145. 6 149.6 r 148.3 ? 151.6 
Deans ch ako wk. sien ns ie oe a 123.1 123.9 125.3 125. 2 123. 5 122. 2 123. 9 121.1 128. 3 130. 4 r 133.6 1949 t3....55 
Women’s clothing§-_..........-........- et | 144.8 147.4 153. 5 154.5 142.4 136. 0 135. 9 139. 8 153. 9 158. 0 161.5 OS 2 eee 
Leather and leather products____......_.. do...- 104. 4 104. 4 104. 9 104. 7 103. 0 99. 4 99. 8 100.6 103. 8 104.8 105. 6 . 106.4} » 107.4 
Boots and shoes§........-........._.... hak 96. 0 96. 4 97.1 97.2 95. 6 92.1 92. 9 93. 9 96.7 97.5 97.8 oy © eee 
Food and kindred products-_....._..__.. a: 133.3 128. 4 123.9 123.5 125. 0 126.6 130.3 143.1 157.3 161.1 * 147.3 140.1 | » 137.1 
be ARRAN a RRS TE RE do...- 113.0 111.5 109. 5 110.2 111.4 111.0 112.0 113.7 114.5 115.5 117.9 SS i. ccdeame 
Canning and preserving§_._........._._ 40. ... 129.6 105. 4 91.8 86.1 90.1 90.3 103. 3 163.8 232.7 * 255.7 r 159.8 ie 3 Sees 
Slaughtering and meat packing§_-___.- do.... 133.0 136. 5 131.9 127.7 124.3 128.0 130.6 135.0 135. 5 134.7 135. 5 SEED fs de cccksne 
* Revised. 


tSee note marked “‘§”’ on p. S-10 of September 1947 Survey for reference to revised data for shipbuilding, aircraft and aircraft engines, and machine tools. 
§Data for the indicated eg have been revised beginning 1939 to adjust the series to 1945 data from the Federal Security Agency; see note marked ‘‘§” on p. 8-10 of September 1947 
ey for reference to revised data for ee and the clothing industries, and p. 24 of that issue for revised data for 1939-46 for the boots and shoes industry; revised figures for 1939-46 for 
sawmills and logging camps and the printing book and job industry are on p. 23 of the October 1947 Survey; revisions beginning 1939 for other industries will be shown later. 
*New series. See note marked ess on p. 8-10 of September 1947 Survey for reference to estimates for 1929-February 1946 of production workers for all manufacturing, —_ hepa 7 goods 
and nondurable goods industries and the industry groups and data beginning October 1941 for the individual industries, except as indicated in notes marked ‘§’’ and ‘‘t”’ a 
. 8-10 of the September 1947 Survey for reference to revised employment and pay-roll indexes for 1939-41 for the individual pete (except 


tRevised series. See note marked “t’’ on p 
as indicated in notes marked ‘‘§”’ and ‘‘t’’ alieva) and for 1939-February 1946 for all manufacturing, total durable goods and nondurable goods industries and the industry groups. 
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Unless otherwise stated, statistics ay oe 1946 . , . 
1941 and descriptive notes may sieges Decem- | Janu- Febru- ; ; | §e Novem- | Decem- 
jn the 1942 Supplement to the Survey lee ary ary March April May June July | August tember | October | “" her ber 
TS 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
SS 
EMPLOYMENT—Continued 
ction workers, index, unadjustedt—Con. 
Promequreble goods industries—C ontinued ol 
Tobacco seemntactires.......o0-.--~.--- 1939=100__ 98.3 96. 1 95. 4 92. 2 4.0 88. 4 90. 2 89.8 91.6 92.3 95. 1 ° 96.5 ? < 
Pape end allied products. _-.------- -----40----| BT) MSS] ios] ies] s3ee| aoa] ians| i0o| ian7| taxol] mao] eal one 
1 ad SER a eS Th ae ov. . . . ov. . . . 4 . . ° 

Faget and allied industries_do-.--- 127.9 127. 2 128. 1 128. 2 128.5 128. 6 129. 1 128.8 129. § 130.7 132.0 132.8] » 133.6 
Rewpapysardpsradusia nao] Meg) ee] Met) mee] ety ee] eal ues] mee] dag) dare) eg bm 

inting, book and job§-_--_-__.-.-------- €0...«. 139. 6 39. 39. 38. 38. 7. 7. ; 7. . 141, ) + 5 a Spaee 

chencain ond allied i apnea do] 1925] 195.6] 197.1) 197.5] 196.2] oe] 1885] 18.8] 180-7] 195.2] RA) 199.5 | > 200.2 

| Li a ea Se 176.7 178. 6 178. 79. 1 180. : 182. 180. 79. 177.6 177.2 -  « y Ser 

Be of petroleum and coal.........- i). el 145. 4 146.0 145. 9 145. 4 149.3 150. 8 153.7 154.1] +154.0| +1533] ©1582] 1523 
Petroleum refining$............-.-.---- do....| *146.4| ©145.0| 145.4] 145.7] 7144.3] 71486] 7150.1] *1526] +1528] +*151.4] ©1498 a | Metraecandt 

Meter products..-_.-....-..---.-..-.<=. do-_- — : one a mp 9 5 as aa fae 95 . ng =s . = ? 185.6 
Rubber tires and inner tubes§-_-___------ a0... A $ ; , .0 3 17. 12. 14. 5 "jae | | Seer 

Production workers, adjusted +5 all manu- 

facturing (Federal Reserve) t____.---- 1939= 100... 152. 4 153. 4 154. 4 154.6 153. 8 151.9 151.7 149. 4 152.7 155.7] *156.4 156.7] » 157.4 

Durable goods industriest_.........-----.--do..-- 177.1 178. 7 180. 8 181. 5 181. 2 178. 2 179.5 174.0 176.2] +1788] * 180.4 181.8] » 182.9 

Nondurable goods industries}. ------_-.....do..- 133. 0 133. 4 133. 6 133. 4 132.2 131.1 129.8 130.0 134.2] +©137.4| © 137.5 136.9 | » 137.3 

Nonmanufacturing, unadjusted (U. 8. Dept. of 

Labor): 

ee ite ee a eae . 83. 0 83. 4 82.9 81.8 80. 1 81.1 80. 3 78.7 81.4 80.7 80.9 i 
Bituminous coal-_--..--.---- eS See Pee "at 88. 1 90. 8 90. 4 89.7 83. 0 88. 1 88.7 82.1 88.4 89. 2 89.9 ° 90.5 ?91.1 
Metalliferous— ———------------------------G0..--| 86.2 3 =: ee, eT eT Sel Sk ee eee ee ee 

uarrying and nonmetallic____--- . 7 }. 7. 7 ‘ ’ q ‘ , j > PP Rikadudghbe 
one petroleum and natural gasf- - 92.6 92.1 91.7 92.0 92. 6 93.3 95. 5 97.2 97.4 95.7 94. 5 8 3 aes clea 
blic utilities:f 

Pirlectric light-and power. ._.....-...--.- 103. 0 102. 5 103. 2 104. 0 104. 8 105. 7 107. 5 109.3 110.2 109. 9 109. 4 109.7} 110.5 
Street railways and busses...------------ 5 130. 1 130. 9 131.1 131.0 130. 9 130.7 130. 4 130.9 130. 7 129.6 128.8] ©1287] »128.3 
RR 5 Ser acoepeateds canngtinnl 107.4 104. 6 201.5 100.7 104. 5 102. 8 102.3 101.5 100. 5 99.8 98.1 4 eee 
Telephone. .....-- SHAFT Say re ES do....| 184.6 185. 2 186. 9 188. 4 127.2 159. 2 190. 4 193.3 193. 8 192.9 191.6 193.4] » 193.9 

Services: 
vn i CS Ss i a Sdiahadicowd do__-- 120.9 118. 2 117.0 118.8 121.5 123.7 127.7 123.4 117.4 118.6 120.0 7116.0} »113.5 
Meer IMMGLIOR. —< .-.. nnncacsevcevcceues do:....- 110. 9 111.0 109. 5 108. 7 109. 1 110. 2 112.2 112.8 110.2 109. 6 108. 5 106.9 | » 106.6 
RSRUND NOEBIO..... ccc cccncesacaseced 4d0.... 119. 1 117.3 117.7 117.3 117.5 118. 4 119. 4 118.3 117.6 117.4 117.7 °117.1] » 116.1 

Trade: 

NN 5 ain tnbabuerecnanagesiond do...- 126. 5 110.5 109. 6 111.2 111.5 111.3 111.4 110.2 110.0 7112.4 115.7 °119.8] » 129.1 
Nah Sa are. Cet? on... 111.9 108. 5 111.2 112.8 113.7 113.9 113.7 113.0 114.7 112.6 115.0 SY eee 
General merchandisingt____-....-..---- do-__-- 171.0 125. 6 119. 4 122.5 122. 9 121.2 120.6 116.7 115.7 r 122.8 131.3 * ) eee 

Wholesalet neways aa = caeaae Ok... 114.4 112.2 111.9 111.7 110. 109. 7 110. 5 111.1 112. 2 113.3 118, 116.5 ? 116.1 

Miscellaneous employment data: 

Federal and State highways, totalt.....number__| 198,097 | 186,449} 188,212] 199,338 | 213,871 | 240,838 | 266,966 | 285,865 | 295,234 | 282,762 | 271,998 | 246,777 |.......... 
Construction (Federal and State) -____.__- do_...| _ 56, 289 45, 094 46, 048 52, 330 69, 239 90,595 | 107,192} 116,116 | 125,999 | 120,546 115, 565 et ) rey 
Maintenance (eente) Con eae tengo do....| 104,901 | 104,914} 105,699] 107,855 | 105,407} 109,641} 116,465 | 123,877 123,976] 117,605 113,058 | 112,332 |._._...... 

Federal civilian employees: 

United States. _----- So sebsacd Rivet thousands. 1, 981 1, 973 1, 966 1, 944 1, 926 1, 907 1, 850 1,817 1, 784 1, 767 1, 774 1,773 | » 1,766 
D f Columb d 221 220 219 218 215 212 205 198 1 195 195 195 96 

a ee | ae y 96 Pl 

Railway employees (class I steam railways): 
>See gt Stn thousands... 1, 383 1, 361 1, 353 1, 354 1, 375 1, 395 1, 405 1, 413 1,411 1, 393 1, 387 1,370] » 1,363 
Indexes: Unadjustedf.___..------- 1935-39= 100_- 132. 5 130. 5 129.7 129.9 131. 9 133. 8 134. 8 135. 5 135.3 133.6 133. 2 131.4} » 130.5 

1S | ae SN. 5 et om do__.- 134. 6 135.7 133. 0 133. 2 134. 0 134.3 132.9 132.7 132.5 130. 4 128.9 130.3 | » 132.5 
PAY ROLLS 
Production-workers pay rolls, unadjusted index, 

all manufacturing (U. 8. Dept. of Labor)t " 

Durable goods industri 9907 100.-| era] oo) sse| 349] s4oo| g588| 300] 3501| gone] var20| rama) see8 [oo 
urable goods industries____-_.-.--.-- Sate, ee 7. . . . . . 56. * 372. + 379. ae 
tm ~\ = and oe rete meee =~ ae AT 276. 2 287.9 287.9 294. 2 297.5 306. 7 316.1 304. 4 314. 4 * 324.5 t 327.6 | ees 

ast furnaces, steel works, and rolling 
eg Reta ee aie 4 1939=100__ 193. 9 208. 9 209. 3 212.9 219. 8 236. 2 247.0 235.3 250.4} °250.4] + 247.5 > % Caer 

Electrical machinery - ----- OS oN EE 430. 2 425.6 422.9 429.6 396. 6 407.1 432.6 422.3 420. 3 442.2 455. 9 4623.6 f>......-« 

Machinery, except electrical._._._.-..._-- ee 399. 9 406. 6 409. 6 416. 6 423.0 429.5 434. 6 419.2 426.1 442.6 | * 448.9 , . , RR 
Machinery and machine-shop products_do-_-_-- 346.7 350. 3 352.0 354. 9 357. 6 362. 6 367.9 356.1 360. 2 372.0 373.6 kg 

fg Sigemetseemaste ee et oD ed ed ddd ee 
utomobiles§-__-----.--- ORs es “Ses 328. . 337. 7. : > 338. 7 73. ao Soi | | ee 

Transportation equipment, except automo- 

bites “SSS Os TEI oe 1939=100_- 571.2 562. 6 558. 2 556. 9 565. 3 561.3 560. 3 483.0 482.9 499. 9 r 533.4 REE 
Aberatt and parts, excluding engines$_. 1. aa = : = : Ps : = ; = : 3 = : a : =. 6 = : r = = eae 
reraft engines§___....__- SR a ell” “aes b 35. 506. 79. 7. A > L iF ‘ \ __ a 
Shipbuilding = boatbuilding§____._.- ” Se 399. 1 395. 8 377.9 386. 0 399. 1 395. 6 394.3 243.1 241.8 * 262.0 * 293.1 ys ee 

Nonferrous metals and their products_.___do___- 356. 3 354. 8 360. 0 359. 0 354. 0 349. 0 346. 2 326.6 329.7 343. 6 353. 2 | Vee 

Lumber and timber basic products___....do__-- 290. 6 292. 4 310.7 310.1 323. 4 351.4 374.9 359. 8 387.3 388.6 * 387.6 | 
Sawmills and logging camps§_____.___-- do... 306. 9 309. 2 333. 4 334. 5 350. 5 384.7 412.2 397.4 r 435.3 r 430.5 + 425.2 | ee 

tuations _ finished lumber produsts...60...~- ny , a. = : a : — : a a ‘ a _ : pao ey —s Reina 

EERO Ee ET ee BE. 0.1... 73. 78. . . . 78. . 3 . S60)  SRPL......... 

Stone, clay, and glass products___--._._- do... 281. 6 280. 0 278. 4 285. 7 288. 8 286. 9 298. 2 285. 9 301. 7 306.0] * 313.6 5, ee 

Nondurable goods industries__.........._.- do___- 275.8 275. 3 277.4 279. 2 272.3 271.5 274. 2 279.1 290.4 * 302.5 r 304.6 Re 
Textile-mill products and other fiber manu- 

factures______- EEE | 1939=100_. 253. 7 254. 3 262. 0 265. 0 255. 4 248.3 242.5 287.5 240.1 256.3 264.9 ee ae 
Saeenenneneseres, exc. small wares._do-___- = , — po : a ; — 2 pos 2 = 5 302. 6 305. 7 = 4 329. 1 ye 
Od Vawon QO0dh,. .. .....c0-~- <n acenas do... . \. . . 13.3 12. . 0 203. 0 208. 5 . 2 227.6 |, re 
Woolen and worsted manufactures, except 
dyeing and finishing. _._....._-- 1939=100__ 264. 6 263. 6 288. 1 274.7 260. 6 252. 6 252. 5 243.0 233. 6 268. 5 270. 4 SG Bi cctitinva 
Apparel and other finished textile products 
: j 1939=100__ 292.7 300. 6 314.1 317.5 279. 8 272.1 274.9 278.9 302.3 318.5 336.0 eS 
on gpgneananmeepenogoes: de----| S03 | 30000] gens] 3400| 277] 003] oer] geet| goer] geez] sens] sia toc 
OU Re See is q L , . 77.7 \ , 5 ‘ q b ES 
tains ane roi ge] Bet) ee] eel aoe] Bet) eg) eee] mee] ges] mre) mee) eg h 
OO EEE eee “ee . . . 7 e : fs " \ . L . eee 
F —— WROGNO i. 5. con dncs -,--4 ae 3 : om a 3 ae pap oo — 8 325. 6 =? —< 900.6 }.......... 
SRP ee Re eee him , . ° 7 . 5 13. 18.0 218. 4 ‘ 5 ea 
Canning and preserving§___.-.....-.-.- a 302. 5 236. 6 207. 2 197.4 211.7 217.8 249.3 401.8 653. 7 r 683.8 r 437.9 og eee 
Slaughtering and meat packing§_-_.....do__-- 252.0 285.7 254.0 232.6 227.2 249.4 259. 9 280.9 270.0 271.9 271.7 TOBE b. .c ced 


‘ Revised. » Preliminary. § See note on item on p. S-10 regarding revisionsin the data. 

ject! includes State engineering, supervisory and administrative employees not shown separately. 
employe oe on —_ = uly 1944 and September 1947 Surveys regarding changes in the data beginning in 1943 or 1945. December figures do not include excess temporary post officesubstitutes 

nly at Christmas. 

*New series. Indexes beginning 1939 for employment in retail food establishments are shown on p. 31 of the June 1943 Survey. 

tRevised series. Revisions for 1939 through February 1946 for the adjusted indexes of employment in manufacturing industries will be shown later. See note marked “‘f’’on p. S-11 of Sep- 
tember 1947 Survey for reference to 1937-43 data for employment and pay rolls in the telegraph and telephone industries and 1939-41 data for the other Department of Labor series on nonman- 
ufacturing employment and pay rolls, and also for reference to earliest data published for the index ofrailway employees. See mark “‘ft” on p. S-10 with regard to revised unadjusted indexes of 
employment and pay rolls in manufacturing industries. 
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————=—=—= 
a otherwise eamtets statistics shanna 1946 1947 
and descriptive notes may ‘ound | Decem- | Janu- | Febru- MY PE, 
Supplemen arch Sep- Novem- . 
in the 1942 t to the Survey ca ary ary | April | May | June | July | August | ponbor | October | “YO Decem 
, EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
Production-workers pay rolls, -» unadj.t—Con. 
Nondurable 8 Ee Ce 
Tobacco manufactures_._........-..- 1939= 100-- 222.0 209. 4 201.0 193. 1 181.6 182. 8 194. 8 200.0 203. 0 * 205.3 214. 5 216.3 |. 
— and allied products.....-----------do__-- 284. 5 285. 1 288. 1 290. 9 290. 9 291.1 298. 0 298. 7 300. 6 r 309.6 314.4 2196 | "= 
aper and pulp§_ A piace eee a tie wind ee ee... 272.7 274.3 279.8 281.4 284. 4 289. 4 302. 1 309.6 312.3 317 317.3 510-9 |. ee 
Printing, publishing, and allied industries Pr teeg 
1939= 100__ 223. 9 219.6 221.8 227.7 230. 7 234, 2 235. 9 233. 6 235. 5 245.0 247.9 252.3 
sire eg and periodicals§._........- do....} 189.7 185. 2 191. 2 197. 2 202. 1 209. 3 210.0 208. 9 214.0 291.6 221.6 24.0 | 
Printing, book and job§__.........-..-- “ae 253. 7 249. 4 248. 4 253. 5 255. 2 255. 4 258. 1 258. 9 254.8 266. 6 272.8 279.3 es. 
Chemicals and allied products-_._.......- aa 357.0 362. 9 372. 6 377.5 378.3 381.5 373.3 378.7 380. 4 395.1 400. 5 406. 2 <7 
og OS BRE Pe EE SS ae m0...- 313. 4 321.0 323. 5 326. 8 329. 5 334. 9 338. 9 341.8 336.8 336. 2 t 334.7 340.9 
Products of petroleum and coal-_-_--....-- ee... 250. 9 253. 9 256.8 262. 1 265. 2 75.7 286. 2 295. 6 297.2 302.7 r28.5 305.0 
Petroleum refining§_.........---------- do....| * 247.0 244.3 r 245.8 r 252.9 ’ 254.7 262.5 * 273.4 r 286. 1 r 282.8 r 287.6 + 279.7 287.7 
Rebber wrodnels..........-....+.---.----s- do___- 392. 2 386. 3 385. 0 374.3 383. 9 367. 2 361.9 352.7 357. 4 369. 0 375.6 383.3 
Rubber tires and inner tubes$_-----.--- ess: 425.3 416.3 413.3 397.3 414.2 399. 3 396. 1 389. 5 396. 0 397.9 398. 0 407.5 
Nonmanufacturing, unadjusted (U. 8S. Dept. of : 
Labor): 
Mining:t 
Ant REL XE SS Sele Tee | 1939= 100_ 212.3 202. 0 184.7 206. 2 155. 5 186. 3 194.6 177.8 216 6 211.1 224.1 199.1 
emnntn GONE Gece lc do___- 258. 3 265. 4 248.7 245. 6 189. 8 244. 6 252. 3 192.9 264. 4 270.2 275.2 275.2 
pS a a ee On... 159. 3 156. 8 162.0 162. 6 164.7 172.1 181.8 171.9 178.3 179.0 179.5 181.6 7 
Quarrying and nonmetallic_____.....-.--- do...- 221.9 204. 8 205. 6 213.7 233. 2 241.7 251.3 251.2 259. 6 258. 5 261. 2 250. 2 
Crude petroleum and natural gast_____.---- “ee @ 147. 1 153. 8 152.9 154. 5 162.3 163. 4 175.3 173.9 173 4 175.6 169.9 170: 64:2; ae 
Public utilities:t ‘ 

Electric light and power__.___-...-----.-- ec. 161.6 159. 5 163. 7 160. 8 166. 5 168. 2 177.5 178.4 182.9 183. 1 182.8 187.6 

Street railways and busses_____.......--- do__-- 213. 6 216. 1 219. 5 218, 6 218.8 220. 0 222. 1 222. 1 225.2 224.1 223. 2 64i1'.°. oe 

| ERY (Sea eee a 190.5 189. 1 185. 4 198. 0 239. 3 226. 9 218.8 215.2 213.5 211.8 208. 1 . eS Rei id 

- b= Se 1 . aS SS 6 do___- 264. 5 267. 5 269. 4 267. 2 136. 1 202. 9 292. 5 302. 2 306. 2 312.3 314. 2 [$9154.25 

ervices: 7 

Dyeing and cleaning---.............----- Ree 2. 219.5 213.8 204. 7 214.7 221.7 231. 5 241.9 228. 2 208. 9 220. 7 221.6 S86 44.( : 

eS SAE Rae eer ee. 201.0 201.8 196. 1 196. 9 200. 5 203. 8 211.1 210.3 203. 9 208. 2 204. 5 W741. oS re 

no SS SES SS Bae ees. 218.8 215. 1 216. 6 216.8 219. 4 221. 1 226. 4 222.0 221.0 r 222.4 7.1 eh ee 
rade: 

I han i ce Baleetinal ee 212. 2 187. 2 187. 5 190. 1 192. 9 195.3 201.6 198. 5 197.6 202. 5 206. 9 216.5 

| beat es S27 ee Ge Ge...5. 194. 6 189. 4 197.1 199. 9 202. 8 206. 0 212.1 213.8 212.2 r 209. 2 213.8 230.0 |... __ 3 
Genera! merchandisingf...............- aes 71.2 208. 4 201. 4 205. 6 210. 4 212.3 218.9 214.1 212.0 * 220. 4 224. 5 251.1 <a 
| SRT ea Ee sR Ree ae 197.2 189. 7 190. 4 191.6 190. 8 191.4 198. 0 196. 5 198. 2 203. 3 206. 9 6)... ; 
LABOR CONDITIONS 
soe: weekly hours per worker (U.S. Dept. of 
r): 
All manufacturingt--._-.--- ee Se ESE hours... 40.9 40. 6 40. 4 40. 4 40. 0 40.1 40. 2 39.8 39.8 40. 4 r 40.6 r 40.5 P4).1 
Durable goods industries*__...........--- do... 40. 8 40. 5 40. 5 40.7 40.7 40.5 40.7 40.0 40.0 40.6 r 40.9 40.8 P 41.5 
Iron and steel and their products*.___ -- do___- 39.8 40. 2 40. 0 40. 4 40. 4 40.3 40. 5 39.3 39.6 r 40.3 r 40.5 40.8 ‘ 
Blast furnaces, steel works, and rolling 
FR AS EE RE hours... 37.0 38. 2 38. 5 38. 9 39. 2 38. 9 39. 5 37.4 39. 2 r 39.0 39.0 4, Ee 
Electrical machinery*__.....-...-..-.-- “2 41.1 40.5 40.0 40. 5 40.0 39. 8 39.8 39.8 39.2 r 40. 4 40.6 rent 1) eee 
Machinery, except electrical* _ _-_____-- me: 41.4 41.4 41.3 41.5 41.5 41.4 41.3 40.9 40. 5 ‘41.1 r 41.3 41.2 
Machinery and machine-shop products* 
hours... 41.8 41.7 41.5 41.6 41.6 41.6 41.5 40.8 40.9 41.3 41.3 Co See ew 
Wain Bae 8 ssn. hl do._.- 42.8 42.2 42.3 42.3 42.0 42.1 42.2 41.6 41.4 41.8 41.9 Pi) a 
pS OS ERS A do___- 39. 4 38. 9 38. 8 39.7 38. 5 38. 3 38.7 37.7 37.2 39.2 39.5 a? Be: 
Transportation equipment, except auto- Bd 
EERE Seat ha et eet hours__ 40. 6 40. 2 39. 7 39. 8 39.8 40. 2 40.1 40.1 39. 6 * 39.7 40.4 ye. re, | 
Aircraft and parts (excluding engines)* 
hours... 40.4 39.8 40.1 39.8 39.6 39. 5 39. 2 39.7 40.0 r 39.3 40.3 LS ee 
Airevelt enpinet oo. 3 dsc do___. 41.9 41.4 40.7 39. 4 39.7 39. 6 38. 8 39. 2 39.2 40. 0 40. 5 oo ers 
Shipbuilding and boatbuilding*__--_- “SF 40.9 40. 2 38. 4 39.9 39. 9 40.4 40.7 39.9 39.3 r 39.5 39.6 ST ee 
Nonferrous metals and their products*_do-___- 41.7 41.0 41.0 40.9 40. 8 40.6 40.5 39.7 39.5 r 40.2 r 40.8 |) ee 
Lumber and timber basic products*_-_.do___- 41.7 40. 6 42.1 41.0 41.4 42.0 42.8 42.2 43.3 r 42.8 * 42.5 Se 
Sawmills and logging camps*___......do___-_ 41.1 40.0 41.8 40.6 40.9 41.7 42.5 42.1 43.1 42.5 r 42.1 Peete: 
Furniture and finished lumber products* 
hours... 42.2 41.8 41.9 41.7 41.5 41.5 41.7 41.1 41.2 41.5 42.1 Ce 
No TE SMe SS eS Ae eee do._.. 41.6 41.5 42.0 41.9 41.4 41.2 41.6 40.9 41.0 41.4 42.3 Yt De 
Stone, clay, and glass products*__.-.-.. ee 41.0 40. 5 40.1 40.5 40.5 40.3 40. 8 40.1 40.6 r 40.4 r 40.8 40.3 
Nondurable goods industries*__........_. 6a 41.1 40.7 40. 4 40. 1 39. 6 39.7 39. 8 39.7 39.5 r 40.2 r 40.2 r 40.1 r 40.8 
Textile-mill products and other fiber manu- 
NS | EEE BSE EE hours_. 40.9 40. 5 40. 4 40.0 39. 1 38. 9 38. 6 38.4 38. 2 39.5 39.7 40.1 
Cotton manufactures, except small wares* 
hours... 40.9 40.6 40.5 40.1 39.3 38.8 38.3 38. 3 38. 4 39. 2 39.6 40.4 |_. 
Silk and ra i A a do____ 41.8 41.1 41.6 41.5 40. 2 41.0 40.3 40.3 40. 0 40.9 41.0 ry 2, ie? 
Woolen and worsted manufactures except 
dyeing and finishing*__._......._- hours_- 41.3 41.3 41.0 40.1 39. 1 39. 2 39.4 39.1 36.6 40. 2 39.7 0 ee 
Apparel and other finished textile products* 
r hours__ 37.0 36.9 36.7 36. 7 35. 5 35. 8 36.0 35.8 35. 2 r 36.0 r 36.9 , eee eee 
Mon’s clotihiag* >... soci 2 555k eB 38.1 37.8 37.8 37.6 36. 6 37.2 37.2 36. 5 35.1 ' 36.8 r 37.9 oR PES: 
Women’s clothing*._................- J. 35.3 35.7 36. 2 36. 1 34.4 34.6 35.0 34.8 34.6 r 35.0 35.8 3 | hee 
Leather and leather products*.___..... | We 39.1 39.3 39. 5 39.0 38.3 38. 1 38. 1 38. 2 38. 1 39. 1 39.0 ee 
Boots and shoes*___.................. mat 38. 8 39.1 39. 2 38. 1 38. 0 37.8 37.7 37.8 37.7 38.8 38. 7 Se 2 ae 
Food and kindred products*.._._...... ee. 44.4 43. 6 42.7 42.3 42.1 43. 0 43.2 43.2 43.4 r 43.4 42.8 OBS Fak ssikdecs 
aking*__..- “a SE ae Ou 45.3 43.9 43. 2 43.0 42.5 2 42.5 242.6 242.7 241.9 241.9 2 41.9 oy ee ee 
Canning and preserving*._.........-- do__.. 38.8 37.6 37.0 37.7 38.0 38. 3 37.8 39.9 42. 6 7 42.8 40.9 2) ee 
Slaughtering and meat packing* .do___. 46.4 47.5 42.7 41.9 41.8 44.0 44.5 44.5 43.0 43.4 43. 2 i EE 
Tobacco manufactures*._........-. a “wat 40.2 39. 2 37.8 37.5 36.7 36.3 38. 2 39.6 39. 2 r 39.2 * 39.7 i. et 
a and allied products*_...........-. do___. 43.7 43. 2 43. 2 43. 2 43.0 43.1 42.9 42.9 42.4 42.9 43.0 ot et 
‘aper and fox € ee ee | ee es 44.6 44.2 44.3 44.3 44.4 44.7 44.5 44.5 44.1 44.5 44.4 at) See 
Printing, publishing, and allied industries* 
hours... 41.5 41.0 40.1 40.3 40.1 40.1 39.9 39.6 39. 4 40, 2 r 40.0 eee 
Newspapers and periodicals*_......__ do___. 39.3 38.9 38. 6 38. 8 38.9 38. 9 38. 4 38. 2 38. 5 r 39.0 38.7 SS ES a: 
Printing, book and job*.............. a 42.7 42.0 40. 8 41.1 40.7 40. 6 40.6 40. 5 40.0 40.8 40.7 i 
Chemicals and allied products*_--_....- do___. 41.6 41.5 41.4 41.3 41.0 41.1 41.1 40.9 40.9 r 41.0 41.3 Yop , RES 
Sete «i cs eke ARIS 41.2 41.3 41.0 40.9 40.8 41.0 40.9 41.1 40.7 40.5 40.6 Sh re | 
Products of petroleum and coal*__..._- a 40.0 40. 2 40.1 40. 2 40.5 40.0 40.7 40. 5 40.6 r 41.0 r 40.6 Es ae 
Petroleum refining*............----_- eS 40.4 39.9 39.8 39.8 40.1 39.5 40. 6 40.7 40.3 40.7 39.9 rt | ea 
Rubber products*__................... | “Ret 41.1 40. 6 40.6 39.8 39. 5 39. 0 39.1 38.6 38.7 39.9 40. 1 i pt Oe ee 
Rubber tires and inner tubes*________ | ES 39.8 39. 5 39.3 38, 2 38. 2 37.6 37.7 37.9 37.8 38.9 38.7 ) ef See 

* Revised. » Preliminary. § See note marked “‘§” on p. 8-10. ! The reduction reflects incomplete return to previous work schedule after termination of work stoppages and observance 
of Armistice Day in some yards. 2 Not strictly comparable with data prior to May 1947; comparable April 1947 figure, 41.9. 

*New series. Indexes of pay rolls beginning 1939 for retail food establishments are shown on p. 31 of the June 1943 Survey. Data beginning 1939 for the printing and publishing industries 
and the aircraft industries will be published later. Data beginning 1939 for all series on average hours will also be published later: see note in the September 1947 issue for referenceto 
— data pu ed in the Survey and explanation of a change in January 1945 which affected the comparability of the data for the machine tools, aircraft engines, and shipbuilding in- 

ustries. 

tRevised series. See note marked “‘¢” on p. 8-10 with regard to.revised indexes of pay rolls in manufacturing industries and note marked “+ on p. 8-11 with regard to revised data for 
pay rolls in nonmanufacturing industries. Data beginning 1942 for average weekly hours in all manufacturing industries are available in the March 1943 and later issues of the Survey; 
revised daia prior to 1942 have not been published in the Survey and will be shown later. 








1948 


cem- 
er 


11.1 
41.5 


t'Oa 


es 











































































































February 1948 SURVEY OF CURRENT BUSINESS S-13 
Unless otherwise stated, statistics theses 1946 . 1947 ehieee ag steed 
1941 and descriptive notes may ‘oun Decem- | Janu Febra- Se Oc Sinha r 
in the 1942 Supplement to the Survey ler ary ary March April May June July August | tember — ‘ J — 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
Racine 
LABOR CONDITION S—Continued 
Average weekly hours per worker—Continued 
Nonmanufacturing industries: 

Building construction--_....--.-.-.-..-- hours-- 38. 4 37.6 36.9 38. 0 37.1 37.7 37.7 37.9 39.7 38.0 38.0 ees 
ining: 

a thracite SS a ree , 40.9 39.1 35.1 39.8 32.3 37.2 39.2 37.0 38. 5 38. 2 40.0 WS t.......-- 
NS eae eae _ 46.7 46.7 43.6 43.7 36. 4 44.3 43.7 31.8 39. 1 39.1 r 39.9 ON ? eth 
Se aes a 42.2 41.2 42.0 41.6 41.8 42.2 42.6 41.2 41.4 41.6 42.3  < Sern 
Quarrying and nonmetallic_._-.--... ..- _ ae 45.8 43. 1 42.8 43.5 44.5 45.6 45.6 45.2 46.1 46.1 46.4 Vor eee 

Crude —— and natural gas_.-__.-_- a 39. 5 41.3 40.3 39.6 40.8 40. 5 41.9 40.6 40.1 40.3 40.0 CI he cccus 
ublic utilities: 

- Electric light and power-_------.------- do. _.- 41.4 41.9 41.6 41.0 42.2 41.6 42.2 42.1 42.4 42.0 42.1 “OE. 
Street railways and busses. --_-.......-. 47.9 47.7 48.0 47.8 47.8 47.6 47.4 46.3 46.6 46.1 45.7 Pe} nr 
Ras SR a i a US 43. 2 43. 8 44.0 43.7 47.3 46.0 44.8 44.8 44.8 44.5 44.8 ES TSIEN 
| Ree _ 38. 0 38. 4 38. 0 37.9 26. 9 31.5 37.5 38.4 38.7 39.1 39.3 | eaaey 

Services: 

Dyeing and cleaning... ----.----------- ge... 42.8 42.3 41.1 42.0 41.9 42.6 42.9 42.1 40.8 41.9 41.5 | Ae ee 
Pepe MemNOrNS 2-22-5202 ee 43.5 43.3 42.5 42.4 42.8 42.7 42.8 42.6 42.2 42.4 42.3 ae. 
Year-round hotels___-..-.--...--------- ae... 43.7 43.8 44.3 44.7 44.9 45.0 45.2 44.9 45.0 44.1 43.9 aa: 
Trade: 
0 SEE eee ae Seaman ee 40.3 39.9 40.1 40.0 40.0 40.0 40.8 41.1 41.0 r 40.0 40.0 er... 
i ET FRR ET 3 eas eS 42.3 41.5 40.8 40.8 41.2 41.2 41.6 41.1 41.1 41.2 41.0 Gets. 
Industrial disputes (strikes and lock-outs): 
Beginning in month: 
Re MeNOUNEOS. .......-.----..-.---.. number... 168 » 390 » 300 » 37 » 480 » 470 » 380 » 300 » 335 » 200) ? 175 > 150 » 120 
Workers involved --...............- thousands. - 76 » 105 » 75 » 95 » 630 p 225 » 450 » 250 > 110 ? 75 » 60 » 45 » 30 
In effect during month: ® 
Work stoppages. -_....--.-----. idilenall number. 402 » 480 » 500 » 575 » 700 2775 » 675 » 550 » 550 » 400 » 350 2275 » 295 
Workers involved _.......-.....-..- thousands- - 500 » 165 P 155 » 170 ? 675 » 690 » 575 P 625 » 250 » 175 ? 145 ? 100 » 50 
Man-days idle during month_________-.----do___- 3, 130 > 1,400 ? 1,300 P 1,200 ? 8, 600 » 6, 800 P 4,000 > 4,000 » 2, 500 > 2,000] » 1,900 » 700 > 500 
Percent of available working time*_-____-__.__.. 75 ».2 ».2 2 71.2 ?1.0 > .6 ?.5 ».4 >.3 ».2 >.1 >.1 
U. 8. Employment Service placement activities: 
Nonagricultural placements f__-._.....thousands__ 358 366 348 391 419 442 453 454 44 546 528 451 397 
Unemployment compensation (Soc. Sec. Admir.): 
EE Si nnn cindawaneabpaeten thousands. - 999 1,011 731 739 1, 020 1, 166 878 942 623 566 618 | + 599 1 $97 
EEE EEG: hee 4,119 4, 982 4, 487 4, 684 4, 833 4, 802 4, 905 5, 219 4, 296 3, 742 3, 350 2, 848 13, 676 
Benefit payments: ; 
Beneficiaries, weekly average@ ---__- ee | ee 747 893 911 975 930 940 1, 006 958 907 779 593 621 
Amount of payments___..-.......thous. of dol__| 59,370 74, 760 65, 910 71, 545 71, 569 72, 295 73, 559 | * 76,534 | * 66,804 59, 257 52,774 | + 41,671 52, 202 
Veterans’ unemployment allowances: * ° 
Taiees eloims.............-..-........- thoueands.. 583 638 444 397 373 354 493 476 386 283 289 290 399 
Continued claims-- --- eatdconelle ee Pere? ee 4, 345 5, 246 4, 504 4,423 3, 913 3, 173 3, 021 3, 446 3,023 | + 2,448 1, 939 1, 609 2,241 
Claims filed during last week of month___do---- 935 1, 168 1, 149 1, 002 850 677 722 759 715 528 419 395 443 
Amount of payments- --_--- ~ aieeh thous. of dol_..| 81, 964 | * 106,682 | * 88,400 | * 89,100 | * 78,868 | * 63,762] * 58,542 | * 66,239 59, 521 | + 53, 336 38, 153 29, 554 40, 209 
Labor turn-over in manufacturing establishments: 
Accession rate_...monthly rate per 100 emplo: = 4.3 6.0 5.0 5.1 5.1 4.8 5.5 4.9 5.3 5.9 5.5 24.7 " 
Separation rate, total a 4.5 4.9 4.5 4.9 5.2 5.4 4.7 ° 4.6 5.3 5.9 5.0 74.0]. 
| es a 4 4 -4 4 .4 4 4 4 4 4 4 pe. eer 

OS SEE ae | 1.0 -9 8 9 1.0 1.4 4.3 1.0 8 9 9 | See 
EEE TS 5 ER CIE 2 a 3.0 3.5 3. 2 3.5 3.7 3.5 3.1 r3.1 4.0 4.5 3.6 |, SERCRES 

Military and miscellaneous- ---..-.-.-.--- os as en ok «3 Py 4, ail 33 a i "2 Sethe 

WAGES 
Average weekly earnings (U.S. Dept. of Labor): 
All manufacturing t. ...............-.-.- dollars. - 46. 96 47.10 47. 29 47. 69 47. 50 48. 49. 33 48. 98 49.17 50.43 | * 50.47 

Durable goods industries f_____....-.-.-_- do_._- 49. 57 49. 60 49.74 50. 30 50. 34 51.7 52. 99 §2.19 52. 46 r 54. 06 ’ 54. 69 
Tron and steel and their productst___...do_-_- 49. 67 50. 64 50. 33 51.31 51. 78 53. 71 55. 18 53. 67 54. 53 ’ 56. 21 r 56. 63 

Blast furnaces, steel works, and rolling 
ES in death acne ethan ahi dollars_ 48. 59 50. 89 50. 67 51.77 52. 83 56. 26 58. 12 55. 23 58. 25 r 58. 96 58. 56 
Electrical machineryt--_--._---------- cs 3 49. 13 48. 63 48. 13 49. 07 48. 36 50. 24 51. 57 52. 00 51. 53 r 53. 46 54.10 
Machinery, except electricalt__.__......do___. 52. 87 53. 12 53. 22 53. 82 54. 25 55. 20 56. 30 56. 06 55.74 ’ 57. 36 * 57. 87 

Machinery and machine-shop rod- 

eae oda ant ...--dollars __ 52. 62 52. 78 52. 61 53. 10 53: 31 54. 44 55. 53 55. 00 55. 07 56. 41 * 56. 75 
ES as ee eee 56. 66 56. 17 56. 09 56. 46 56. 06 57.13 58. 31 56. 78 57.77 58. 69 59. 25 

(  - SP SE Sa See do---- 54. 98 54. 13 54. 29 55. 45 54.14 55. 96 57. 48 56. 44 55. 76 59. 35 r 60.30 
Transportation equipment, except auto- 

i en inet a ae dollars _- 55. 35 54. 48 54. 34 54. 25 54. 29 55. 31 55. 59 56. 02 55.75 r 56. 54 * 58.08 
Aircraft and parts (excluding engines) -do--- 53. 46 52. 59 53. 41 53. 22 52. 54 §2. 42 52. 58 54. 48 55. 30 54.44 56. 05 
Aueensieer ...”. .......-.-.-.-,--.- do-_- 56. 89 56. 15 54.77 53. 02 53. 69 54. 76 55. 44 56.19 56. 58 58. 43 * 59.19 
Shipbuilding and boatbuilding_____..do__- 57. 21 57. 05 55. 37 56. 59 56. 97 57.91 57. 79 56. 77 56. 93 57.71 * 59. 31 

Nonferrous metals and products f__._ -.do.__- 50. 40 49. 91 50. 12 50. 26 50. 30 51.15 52. 06 51.12 51.07 * 52.62 53. 59 
Lumber and timber basic products t.__do__- 38. 79 39. 11 41.18 40. 31 41.01 43. 06 45. 04 43. 57 45. 22 r 45. 41 * 45.14 
Sawmills and logging camps--__.......do___- 37. 05 37. 41 39. 89 39. 12 39. 81 41. 95 44.14 42. 86 r 44.05 * 44.58 * 43.98 
Furniture and finished lumber products ¢.do___- 42. 49 42. 41 42. 80 43. 00 42. 87 43. 45 44. 24 43. 51 44.09 45. 38 46. 55 
| _v owas tele tt ae 43. 04 43. 35 44. 20 44. 33 43. 99 44. 21 45. 04 44.12 44. 58 46. 24 47.76 
Stone, clay, and glass products f___....-- “ 45. 89 45. 58 45.49 46. 38 46. 49 47. 24 48. 54 48. 00 49. 06 * 49. 57 * 50. 36 
Nondurable goods industries t__._._....-- “ee 44. 24 44, 47 44. 67 44. 89 44. 40 44. 88 45. 31 45.61 45.78 46. 78 + 46. 80 
Textile-mill products and other fiber 
manufacturesf___......_._--- _.. dollars. 39. 26 39. 29 40. 32 41.01 40. 12 39. 89 39. 54 39. 48 39. 44 41.39 41. 94 
Cotton manufactures, except small warest 
ollars_. 36. 85 37. 06 37. 56 39. 22 38. 53 37. 73 37. 10 37. 21 37. 50 38. 55 39. 22 
Silk and rayon goodsf_.........--.-..do__-. 39. 57 40. 21 41. 45 41.94 40. 89 41.73 40. 97 41.17 41. 65 43. 23 43. 57 

Woolen and worsted manufactures 
(except dyeing and finishing) t._..dollars__ 42. 96 43. 10 47. 44 46. 28 45. 26 45. 28 45. 75 45. 33 42. 28 46. 99 46. 70 

Apparel and other finished textile productst 
dollars. - 37. 23 38. 22 38. 74 38. 41 35. 44 35. 36 35. 77 36. 50 36. 57 * 37.64 * 38. 78 
pL, ean ee do. .-- 41.78 41.70 41. 86 41. 99 40. 45 41.49 41. 35 40.17 38. 66 41.05 * 42.78 
Women’s clothing§.__.............-.- do-_.-- 44.14 47. 30 48.77 47.75 42. 32 41. 58 41. 87 43. 81 45.49 * 45.78 * 46.91 
Leather and leather productst.... .....do-.-_-- 39. 83 40.18 40. 29 40.11 39. 44 39. 45 40. 12 40. 30 40. 25 41.89 42.18 
Boots and shoes.........---.--------- do....| 38.65 39. 05 38. 96 38. 91 37.96 | 37.78 38. 30 38. 49 38. 32 40. 12 40. 41 
* Revised. » Preliminary. 1 Partly estimated. 


® See p. 23 of December 1946 Survey for 1944-45 data. 


© Small revisions for January 1940 to May 1944 are available on reques 


o Rates refer to all employees and are therefore not strictly comparable with data prior to 1943 published in the Survey. 
§ See note in September 1947 Survey regarding a change in January 1945, also in 1942 for women’s clothing industry, which affected the comparability of the data. 
New series. See note marked “*”’ on p. S-12 of the September 1947 Survey for reference to available data for the series on average weekly hours in nonmanufacturing industries with the excep- 

tion of year-round hotels which has not been included previously. Data are available beginning 1939 for average hours in year-round hotels, average weekly aircraft 


industry, and initial unemployment compensation claims, beginning September 1 


working time. 


® Computed from weeks compensated in weeks ended during month. 
t. 


in the engine 
944 for veterans’ unemployment allowances, and beginning 1927 for man-days idle as a percent of available 


t Revised series. The indicated series on average weekly earnings and average hourly earnings (p. S-14) have been shown on a revised basis beginning in the March 1943 Survey; seenote 


in that issue for an explanation of the revision. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 





















































WAGES—Continued 
Average weekly earnings—Continued . 
All manufacturing—Continued 
ag yr wo industries—Continued m 
Food and kindred productsf----__---- dollars. - 46. 93 47.31 46. 40 46.05 46. 20 47.71 48. 27 48.40 49.45 r 49.04 * 49. 58 49. 88 ii 
| a iiss ia ae do._.- 47. 55 46. 32 45. 80 45.17 45. 26 144.84 145. 50 145.81 145. 52 1 46.14 1 46. 85 1OBt wie 
Canning and preservingt_.....------- do._.- 37.93 36. 55 36. 82 37. 40 38. 50 39. 39 39. 37 39. 96 45.88 | *° 43.69) ° 44.75 eS aaa 7 
eee — meat packing - - - --- ae 51.73 57. 20 52. 82 49. 87 50. 22 53. 37 54. 40 56. 82 54, 33 55. 31 54. 98 484. es 
Tobacco manufacturesf--....---.------ | ew 38.12 36. 74 35. 44 35. 21 34. 84 34. 46 36. 30 37. 74 37. 26 r 37. 33 * 37. 90 ER 
Paper and _ eat ies | 46. 87 47.05 47.42 47.92 48. 20 48.79 49. 95 51. 06 50. 72 r 51. 99 * 52. 27 52. 90 BRT Ris: 
aper and pulp ek Oe do. = 49. 92 50.18 50. 98 51.27 52.07 52. 84 54. 83 56. 36 56. 30 r 57.14 57.19 57. 49 aah: 
Printing, publishing, and allied industries - 
ing, P . ars... 57.03 56. 60 56. 74 58.19 58. 69 59. 55 59. 76 59.37 59. 48 ‘61.61 ° 61. 62 i) ae 
_— rs and ~~ eae satin ted a. 62.95 62. 08 63. 00 64. 25 65. 29 67.10 67. 16 66. 53 67.7 r 69. 40 © 69.18 dS es 
4 2a Saige ee 54. 98 54.19 54.07 55. 67 56.13 56. 41 56. 81 56.77 55. 95 58. 32 58. 63 DO 
Chemicals “and allied rebastat AN Se do---- 7.14 47.39 48.17 48. 60 48. 93 49. 80 50. 59 51.00 51. 27 61. 81 r 51. 66 tg aii 
ye Se RT 0\..< 54.15 54.77 55. 10 55. 33 55. 45 56. 35 56. 80 57.73 57.44 57. 98 * 58.03 59. 21 it coe 
} Products of petroleum and coalt soemaahessaniad a 54. 55 55. 24 55. 39 56. 53 57. 41 57.92 59. 64 60. 57 60. 62 r 61. 84 ° 61.17 62. 52 is a 
i Petroleum refining. ..........-------- Se 57. 80 57.74 57.75 59.15 60. 24 60.01 62.17 64. 12 63. 12 64. 75 * 63. 51 on a] ee 
M4 Rubber productst_..........----------- do..-- 54. 63 54.03 54. 06 52. 97 55. 23 55. 30 55.49 55. 74 55. 92 57.76 | ° 57.55 NS Geen: 
] Rubber tires and at RR do- 60. 46 59. 78 59. 90 58.05 61. 64 61.12 61. 35 62. 06 61.15 * 64.75 63. 78 6.3 tS 
: verage hourly earnings (U. 8. Dept. of Labor): 
4 At A meenuinctarin _ SOT nade Ee dollars. - 1.148 1.161 1.170 1.180 1. 186 1. 207 1. 226 1, 230 1. 236 1. 249 1. 257 71.268 | »1,977 
: Durable goods industriesf-___-_----.-------- : "ae 1. 216 1. 224 1. 229 1. 236 1. 243 1. 278 1. 303 1. 305 1.312 © 1.331 1. 337 * 1.347 P 1,355 
] Iron and steel and their productsf____-- = 1. 248 1. 261 1. 258 1. 269 1. 280 1. 333 1. 363 1. 365 1.376 ’ 1.396 * 1.397 AS eee ae ees 
‘ Blast furnaces, steel works, and rolling 
Lary alee rnieatyap Aiea RES. Sie dollars... 1.314 1.332 1.317 1.347 1. 445 1, 472 1.478 1, 488 * 1.513 1. 502 Sg ee Os 
; Electrical machineryft-_----.------------- i 2 1.195 1.199 1. 203 1. 212 1.210 1. 264 1. 295 1. 308 1.314 1.325 * 1.331 Ft ee ee 
Machinery, except electricalt.___-.--.-- "SP 1.277 1. 283 1. 290 1.308 1.334 1. 363 1.371 1.377 * 1.395 * 1.400 ST eee 
Machinery and machine-shop productst 
: dollars- - 1. 257 1. 264 1. 267 1. 275 1. 279 1. 307 1. 336 1. 349 1. 353 1.370 * 1.374 i , ae 
{ Machine tools__.....-------- BALA Ye do.-.- 1.322 1.326 1.325 1.334 1.334 1.357 1. 381 1. 366 1.394 1.405 1.408 LOS 
i NS EET ES do-.- 1.395 1. 390 1. 399 1. 396 1. 406 1. 463 1. 485 1. 496 1. 500 1.515 ° 1.526 a ea ce 
; Tran tation equipment, except automso- 
; OS alee NIE > Selamat 12 ollar___ 1.362 1.356 1. 367 1. 362 1. 363 1.376 1. 387 1.395 1.406 | * 1.424 * 1.437 20006 se 
; Aircraft and parts (excluding ear! 
i * 1.325 1.321 1. 332 1.338 1.326 1.328 1. 341 1,372 1.381] 71.386 1.390 1. 405 et 
J Aircraft engines*$_............------- —- 1.357 1. 357 1.344 1. 344 1. 353 1.383 1. 428 1. 435 1, 443 1. 460 - 1.461 ie ea 
| Shipbuilding an boatbuilding SaPae rs” do-.--- 1. 430 1. 420 1. 442 1. 418 1. 426 1. 433 1, 421 1. 421 1. 447 r 1.460 ° 1.461 oe ae 
4 Nonferrous metals and productsf_-__---. eo... 1. 210 1.217 1. 222 1. 226 1. 234 1. 260 1. 286 4. 289 1. 294 r 1.309 * 1.312 Sy eae 
4 Lumber and timber basic productst-__..do---- . 931 962 79 . 983 . 990 1.025 1. 053 1. 033 1. 048 * 1.062 * 1.063 yt ees 
: Sawmills and logging — ss fee do_-_.- - 901 935 954 . 965 972 1. 006 1. 040 1,018 r 1.044 * 1.049 * 1.046 et pe ee 
| Furniture and finished lumber a 
: lars. 1.007 1.015 1.022 1.031 1.032 1.046 1. 061 1, 058 1.070 1. 093 1.105 1 
; aC RITE SS SNe aaa —- 1.034 1.046 1.049 1.059 1. 064 1.074 1. 085 1.079 1. 089 1.117 1. 130 1 
| Stone, clay, and glass productst_...---- do....| 1.119 1.125 1. 133 1.144 1.149 1.173 1,190 1,198 1.208 | *1.227| °1.234 1 
; Nondurable goods industriest- ----------- as 1.077 1.094 1.107 1.119 1.122 1.139 1, 140 1. 150 1, 158 1.165] °1.173} *1 
} Textile-mill products and other fiber manu- 
: OS” ARERR = eR dollars_- 959 970 997 1.024 1.027 1.025 1. 024 1, 028 1.032 1.048 1.055 BOO 2 
| Cotton manufactures, except small wasest 
i dollars_- 900 .914 . 927 . 979 . 981 - 970 . 970 . 973 .977 . 985 . 991 2:00. 3 
\ Silk and ra — Ee Hiner SON do. 944 975 . 996 1.012 1.016 1.019 1,017 1, 023 1. 043 1.057 1. 062 (| ee 
: Woolen an — ne (except 
; dyeing and finish ing)t a, _..dollars_- 1.039 1.045 1. 156 1.155 1.159 1.158 1. 160 1. 160 1, 156 1. 169 1.178 i | ee 
{ Apparel and other finished textile sa ms 
7 dollars_- 1.006 1.037 1.049 1.045 . 999 - 988 . 994 1. 020 1. 038 1. 046 1.051 Sd ee 
| Men’s clothingf__........------------ eG 1. 089 1.095 1.097 1. 106 1.094 1.105 1. 104 1. 098 1.090 1. 106 1, 120 Te Nea etapa 
i Women’s clothing§......-.-.-.-.-.--- | ‘ae 1. 223 1. 297 1.314 1. 293 1. 200 1. 168 1, 182 1. 241 1. 285 * 1.279 * 1.279 ‘5 9 See 
4 Leather and cae productst__....---- Ngee 1.018 1.023 1.021 1.028 1.029 1.035 1. 053 1. 055 1, 057 1.072 1. 082 + eae 
' nn do.-_.- . 995 995 . 989 . 999 . 998 1. 000 1. 020 1.018 1.018 1.035 1. 046 Se : ae: 
: Food and kindred productsf---.------- y | ae 1. 058 1. 084 1. 088 1. 088 1.097 1.110 1.119 1. 121 1.140 * 1.129 1.158 TL Ree ae 
RR OR ae ae ee 1.051 1.056 1.060 1. 057 1.065 11.056 1 1, 067 1 1.074 11,091 11.104 11,115 ef eae: 
} Canning and preservingt____.........do_._- 982 975 . 997 . 995 1.018 1.034 1. 045 1. 003 1.083 | *1.025] *1.100 OG es 
: Slaughtering and meat packing___---- a 1.119 1. 206 1.193 1.191 1. 204 1. 214 1. 122 1, 282 1, 267 1. 276 1, 273 1.311 deital 
} Tobacco manufacturest___...._.-...--- do...- . 947 938 . 937 . 939 949 948 . 950 953 . 951 © 952 . 954 | ee 
: — and ae — eae et ie do.-.- 1.071 1. 088 . 098 1.109 1.121 1. 133 1. 165 1. 190 1.196 r 1.210 1.215 MEER 
/ | Se Pea ” GES 1.119 1.134 1.149 1.157 1.173 1. 182 1. 231 1. 266 1, 276 ’ 1.283 © 1.288 Bee Ciscucésmat 
: Printing, vablishing. and allied industriest — 
dollars. - 1.37 1. 381 1.415 1. 443 1. 462 1. 486 1. 499 1. 498 1. 508 ° 1.534 r 1.540 lf eee 
Newspapers and o_o ie I: do_..- 1. 569 1. 575 1. 607 1. 626 1. 651 1. 699 1,719 1.713 1. 736 © 1.753 r 1.758 i ae 
Printing, book and job*_._._......._. es! 1. 295 1. 297 1. 336 1. 364 1. 386 1.397 1. 406 1. 408 1. 406 1. 436 1, 451 eC er 
Chemicals and allied productst----.---- ae 1. 133 1. 143 1. 165 1.177 1.192 1.210 1, 232 1.247 1. 252 1. 263 © 1.252 tp EERS 
CR lr as Oe. .s. 1.316 1.327 1. 342 1. 351 1.359 1.375 1. 390 1. 404 1. 410 1. 432 * 1.427 1, 448 BOs. 
Products of petroleum and coalt_______- do---- 1. 362 1.372 1. 382 1. 408 1. 418 1. 448 1. 464 1. 495 1. 494 ’ 1.509 * 1.507 fo 
Petroleum refining. --........-..-.--- he bint 1. 434 1. 447 1. 451 1. 488 1. 501 1. 520 1. 532 1. 570 1. 567 1. 591 r 1.593 ef eee 
Rubber productst__............-....-.- | ete 1.331 1.330 1.331 1.330 1.397 1. 416 1. 419 1.445 1, 445 1. 447 1. 436 LO Bae 
Rubber tires and inner tubes____..--- ee 1.513 1. 511 1.517 1.512 1. 608 1.622 1.615 1. 640 1. 640 1. 661 1. 644 ME cack 
Nonmanufacturing industries:* 
ee mg ns a do.-.- 1. 569 1. 594 1. 598 1.610 1. 634 1. 656 1. 661 1. 669 1. 689 1.718 1. 738 
ning: 
I ic eee 1.615 1. 594 1. 637 1. 632 1. 545 1. 593 1. 596 1. 575 1. 780 1. 765 1. 784 
Bituminous coal_...................-.- do...- 1. 491 1. 490 1. 491 1. 484 1. 483 1.470 1. 489 1. 740 1. 787 1.819 1. 797 
OE eae ee do. ..- 1. 232 1. 229 1. 238 1. 241 1. 237 1.278 1. 323 1.311 1.354 1.370 1.358 
uarrying and nonmetallic ____....._-- do._.- 1.052 1.058 1.062 1.069 1.080 1.092 1. 121 1.129 1. 146 1. 156 1. 169 
Crude petroleum and natural gas§____.-.- do... 1.346 1.355 1.390 1. 421 1. 444 1. 448 1. 475 1. 481 1, 486 1.510 1. 494 
Public utilities: 
— light and power--........-.-..- | “te 1. 337 1.313 1. 352 1.341 1.343 1. 358 1. 388 1. 374 1.378 1.390 1. 392 
Street railways and busses ae... 1.142 1.165 1.174 1.184 1.190 1.195 1. 212 1. 231 1, 241 1. 265 1. 265 
Telegrapho’___-- a 1.062 1.069 1. 164 1. 164 1. 252 1. 242 1. 236 1. 226 1, 228 1. 234 1. 227 
—, sts inal iihnaiaie died ilies inepeipposll BR act 1.132 1. 132 1.141 1.124 1.174 1.189 1.218 1.211 1, 215 1. 230 1. 241 
tare nl IR Si See ae do...- . 867 . 874 . 861 . 876 . 888 . 894 . 898 . 899 . 892 911 . 919 A 
Power taumdGries$........................2 TN coed . 739 . 745 . 748 . 759 . 757 . 756 . 767 . 769 .771 . 786 . 787 , ) ean 
Senerane aR Renee do___- . 651 . 648 . 654 . 642 . 642 . 643 . 650 . 652 . 660 . 672 . 683 i s ReaeGRette. 
e: 
ae ER ag Sse | eee . 919 . 953 . 957 . 960 . 974 . 985 . 996 1. 003 1.002} *1.012 1.015 se 
Wwetele.... 0.28 tee do... 1. 202 1, 197 1. 230 1. 231 1, 229 1, 241 1. 262 1, 257 1, 258 1.281 r 1.293 gece ie. 
* Revised. » Preliminary. 
1 Not strietly comparable with data ‘prior to 2 Ma: sanmperanle April 1947 figures—weekly earnings, $43.62; hourly earnings, $1.03 
§See note in September 1947 weedy gs an py meal also in 1942 for the women’s clothing industry, which affected my of the data. 
o’See note in August 1947 Survey for poeta Ray of = Sndey = in February 1947. 
*New series. See note marked “*’” on p. 8-14 of the September 1947 Survey for reference to available data for the indicated series with the exception of hourly earnings for year-round 
hotels which has not been included previously; data beginning 1939 for this item are available on request. 
tRevised series. See note marked “f’’ on p. 8-13. 
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U otherwise stated, statistics Rag ee 19 46 aa . 1947 ascents sits - a 
nd descriptive notes may oun SS ieee aE | Tove 
he 596? Supplement to the Survey | De poem = | F 7 ~ | March | April | May | June July | August | a. | October Nes ws Decem- 
———— 
T T 7 . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
a 
WAGES—Continued 
scellaneous Wage data: 
Mionstruction wage rates (E. N. R.):§ 
Seenwion Wbor........-.---.-.. ..-- dol. per hr-- 1. 085 1. 109 1. 123 1. 123 1. 138 1. 146 1. 189 1.217 1. 221 1. 221 1. 244 1. 260 1. 264 
a oR cecasaqucwatensx<445u do-__-- 1,87 1,89 1. 92 1. 92 | 1. 94 1. 94 2.01 2.07 2.08 2.10 2.12 2.12 2.12 
Farm wages without board (quarterly) | | 
: dol. per month--|_-_..----- nh ee Te 107. 00 ea Soh it | ae Saal let 112.00 j.....-....; 111800 
Railway wages (average, class I) -___- dol. per hr-- 1. 150 1, 146 1.173 1. 146 1. 136 1.1386 | , 1.140 1.133 1.137 1. 264 1. 250 > fe 
Road-building wages, common labor: 
United States average ©-.........-.------ a - 83 84 81 . 84 . 86 . 88 . 89 , eo ee eo © Papers Serres 
PUBLIC ASSISTANCE 
Total public assistance--_----.--------.- mil. of dol__ 114 116 118 121 122 122 122 123 125 126 128 129 » 132 
Old-age assistance, and aid to dependent children 
and the blind, total_.......-...-.- mil. of dol_. 102 103 104 107 108 108 109 110 112 112 114 115 P 117 
Old-age assistance.......----_---- nwenuks do__.. 7 7 79 81 81 81 82 82 83 84 85 86 » 87 
iene ncinidesansus 5s xs 12 13 14 14 14 14 13 13 13 13 14 14 16 
FINANCE 
BANKING 
Agricultural loans outstanding of agencies super- 
vised by the Farm Credit Administration:{ 
ae, ae a a aceene mil. of dol__| 1, 661 1, 662 1, 670 1, 654 1, 671 1, 683 1, 706 1, 731 1, 746 1, 746 1, 739 1, 713 1, 699 
Farm mortage loans, total__.....-...----- ee x.! 1, 085 1, 068 1, 060 1, 048 1,040 1, 034 1, 033 1, 028 1,018 1, 007 993 982 973 
ee eee ie. ...! 944 932 928 919 913 910 910 907 900 891 882 875 869 
Land Bank Commissioner---_.-...--.--- = 140 135 133 129 126 124 123 121 118 115 111 107 103 
Loans to cooperatives, total. .......-.--- a 188 195 194 182 158 152 159 180 205 240 284 288 281 
Short-term credit, total__............_.-.- do-_- 389 399 416 444 473 497 514 523 522 500 462 444 445 
Bank debits, total (141 centers) f.---..-...--.- do....| 93, 547 83, 445 72, 944 83, 502 78, 295 78, 359 84, 897 83, 957 75, 048 81, 799 94, 058 82,740 | 106, 520 
New York City____.__-- Dts paimeageae a 41, 252 34, 305 29, 745 33, 547 31, 391 30, 895 35, 632 34,779 28, 331 31, 837 37, 504 31, 738 46, 225 
Outside New York City................---.do._- 52, 295 49, 140 43, 199 49, 955 46, 904 47, 464 49, 265 49, 178 46, 717 49, 962 56, 554 51, 002 60, 295 
Federal Reserve banks, condition, end of month: 
ae, FS SRR ere! mil. of dol_- 45, 006 45, 957 46, 547 44, 931 44, 236 44, 882 44, 425 44, 626 45, 615 46, 153 46, 583 47, 205 47, 712 
Reserve bank credit outstanding, total_..do__-. 24, 093 24, 754 24, 846 23, 431 22, 205 22,7 22,170 21, 875 22, 759 22, 730 22, 906 22, 975 23, 181 
Bills discounted __--_--- (sibveensGuween de-__-- 163 308 356 538 125 179 70 137 185 92 296 331 85 
United States securities. __.....-.-..-.- de.... 23, 350 23, 941 24,117 22, 593 21, 857 22, 088 21, 872 21, 549 22, 192 22, 329 22, 168 22, 209 22, 559 
Gold certificate reserves____.....-..------ ae... 18, 381 18, 627 19, 113 19, 222 19, 537 19, 689 20, 039 20, 296 20, 534 20, 7: 21,044 21, 363 21, 497 
NS ES ee ee kenahos do._.-| 45,006 45, 957 46, 547 44, 931 44, 236 44, 882 44, 425 44, 626 45,615 46, 153 46, 583 47, 205 47, 712 
Denese, total. ............-. eee ee, ew a0... 17, 353 18, 928 19, 489 18, 249 17, 470 18, 009 17, 748 17, 869 18, 695 18, 718 19, 240 19, 431 19, 731 
Member-bank reserve balances__.......do___- 16, 139 16, 063 15, 895 15, 264 15, 826 16, 238 16, 112 16, 007 16, 601 16, 784 16, 956 16, 974 17, 899 
Excess reserves (estimated) -___.-....do_.- 562 663 847 344 654 991 738 399 823 841 864 r 829 > 1,450 
Federal Reserve notes in circulation ___-_-. G6... 24, 945 24, 387 24, 320 24, 162 24, 022 24, 120 24, 154 24, 090 24, 345 24, 482 24, 481 24, 651 24, 820 
EE ll 43.5 43.0 43. 6 45.3 47.1 46.7 47.8 48.4 47.7 48.0 48.1 48. 5 48.3 
Federal Reserve weekly reporting member banks, 
a gaa Wednesday nearest end of month: f 
eposits: 
Demand, adjusted _-_._-.-.-..--.-.-- mil. of dol._| 46, 582 46, 552 45, 124 44, 482 46, 150 46, 314 46, 626 47, 145 46, 954 47, 056 47,771 48, 247 48, 685 
Demand, except interbank: 
Individuals, partnerships, and corporations 
mil. of dol_- 47, 252 46, 106 45, 199 44, 210 45, 798 45, 807 46, 443 46, 816 46, 884 47, 330 47, 988 48, 379 49, 809 
States and political subdivisions_-_-_.....do___- 2, 907 2, 948 2, 937 3, 075 3, 350 3, 268 3, 191 3, 109 3, 124 3, 076 3,027 3, 146 3, 246 
United States Government. ---.....--- do_-_. 1, 917 1, 819 2, 135 1,817 1, 476 1,119 596 648 940 1, 561 969 741 793 
Time, except interbank, total. ......_._.- oe... 14, 063 14, 096 14, 226 14, 303 14, 349 14, 411 14, 460 14, 470 14, 520 14, 561 14, 584 14, 478 14, 609 
Individuals, partnerships, and corporations 
mil. of dol_-_ 13, 719 13, 775 13, 887 13, 936 13, 955 14, 005 14, 055 14, 061 14, 104 14,151 14,175 14, 069 14, 192 
States and political subdivisions. _....._do___- 259 237 254 285 312 324 328 329 334 328 327 328 338 
I a iictiasb trcdimadincnadabtnutes owes bio a 11, 269 10, 795 10, 546 10, 636 10, 351 10, 126 10, 581 10, 320 10, 833 11,178 11,117 11, 121 11, 643 
Investments, total. _.......--- siasniar sani ean We:.. 45, 037 44, 601 43, 550 42, 959 43, 574 43, 224 43, 094 42, 971 42, 587 42, 740 42, 462 41, 798 41, 487 
U. 8S. Government obligations, direct and 
guaranteed, total_-_-_- Bs taba aa _.-mil. of dol. 41, 053 40, 642 39, 619 38, 850 39, 465 39, 220 38, 990 38, 739 38, 354 38, 400 38, 192 37, 560 37, 227 
A Re ar Sara Se TS 962 438 424 692 753 827 989 638 582 519 769 948 1, 530 
SES eS ee ae 6, 299 6, 345 5, 382 5, 036 5, 402 5, 135 4, 648 4, 535 4, 138 4, 025 4,032 3, 291 3, 338 
Bonds (incl. guaranteed obligations) _ -.do-_--. 30, 274 30, 398 30, 354 30, 307 30, 472 30, 556 30, 701 { 31,015 31, 224 30, 973 30, 474 29, 505 
ia ee Labacian deoae a 3, 418 3, 461 3, 459 2,815 2, 838 2, 702 2, 652 2, 631 2,619 2, 632 2,418 2, 847 2, 854 
EER SI ies | ae 3, 984 3, 9F 3, 931 4, 109 4,109 4, 004 4,104 4, 232 4, 233 4, 340 4,270 4, 238 4, 260 
| ee ucla | 19, 417 19, 566 19, 759 20, 020 19, 864 20, 015 20, 277 20, 508 21, 212 22, 056 22, 572 23, 229 23, 329 
Commercial, industrial, and agricultural. do-__- 11, 346 11, 599 11, 820 12, 271 12, 043 11, 792 11, 809 11, 967 12, 518 13, 116 13, 817 14, 358 14, 658 
To brokers and dealers in securities. _....do___- 1, 471 1, 235 1,191 874 833 1, 169 1, 266 1, 095 1, 166 1, 234 970 919 784 
Other loans for purchasing or carrying securities 
mil. of dol_- 1, 256 1, 139 1,112 1, 063 1,051 1, C09 986 1, 023 975 975 976 945 880 
NS OO te Peart tte on... 2, 490 2, 563 2, 631 2, 739 2, 831 2, 897 2, 981 3, 079 3,171 3, 244 3, 316 3, 388 3, 460 
en ee ee on... 72 215 170 179 184 191 158 235 215 246 187 230 106 
I ot eo ee 2, 782 2, 815 2, 835 2, 894 2, 922 2, 957 3, 077 3, 109 3, 167 3, 241 3, 306 3, 389 3, 431 
Money and interest rates:] : 
Bank rates to customers: 
New York City_...................... percent... 5 ees ee je ° See oe aa | SEES) See 5 2 ee Seri, 1.82 
7 other northern and eastern cities. ______ do___- ye RE Ser ES, SCA ye RR pest kee y > EER eee 2. 27 
1] southern and western cities____-...._-- , Sf ee SRE ee See Sf a Se , th es Cesere 2. 61 
Discount rate (N. Y. F. R. Bank)_.-_,....do__-- 1.00 1. 00 1.00 1,00 1. 00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loanso’_._____-_--___-_-- ist. 4. 00 4.00 4.00 4.00 4. 00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans___-- do___. 1. 50 1, 50 1. 50 1, 52 1.52 1. 52 1. 52 1.52 1. 52 1.53 ° 1.54 °1.54 1.58 
Open market rates, New York City: 
Acceptances, prime, bankers’, 90 days 
percent... . 81 .81 .81 . 81 . 81 .81 . 81 .81 . 88 . 94 . 94 . 94 1.03 
Commercial paper, prime, 4-6 months____do__.- 1.00 1. 00 1.00 1. 00 1.00 1. 00 1. 00 1.00 1.00 1.06 1.06 1. 06 1.19 
Time loans, 90 days (N. Y. 8S. E.)_--_--_- 0... 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1, 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 
Call loans, renewal (N. Y. S. E.)._---__- do__.. 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1. 38 1.38 1,38 
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’ Revised. » Preliminary. 1! Rate as of January 1, 1948. © Reported quarterly after July 1947; the figure for October is an average for the week neares 

{ For bond yields see p. S-19. § Rate as of February 1, 1948: Construction—Common labor, $1.272; skilled labor, $2.14. 

{The total and total short-term credit have been revised to include emergency crop and drought relief loans which are now supervised by the Farmers Home Administration and publication 
of the detail for short-term credit and loans to cooperatives has been discontinued in the Survey; see September 1947 Survey for loans included in these totals. 

ro Rates on all loans; see note on item in April 1946 Survey. 

tRevised series. Bank debits were revised in the September 1943 Survey to include additional banks; see foe fo of that issue for revised figures for May-December 1942. The series for 
weekly reporting banks have been shown on a revised basis beginning in the August 1947 Survey; see note in t issue. 
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Unless otherwise stated, statistics, through — — ie 
and descriptive notes may oun , e 5 ¢ ds 7 
in the 1942 Supplement to the Survey — oo oy March April May June | July August ae ~- en ae Dome 
. a 
FINANCE—Continued 
— 
BANKING—Continued 
Money and interest rates— Continued 
Open market rates, New York City—Continued 
Average yield on U. 8. Govt. securities: 2 
a Se eae percent _- . 375 . 376 . 376 . 376 . 376 . 376 . 376 . 703 . 748 . 804 . 857 . 932 950 
3-5 year taxable issuest _.________.____ =... 1. 30 1. 26 1. 26 1. 24 1. 24 1.27 1. 29 1.33 1.31 1. 28 1.35 1.47 1. 54 
Savings deposits, balance to credit of depositors: 
New York State savings Sadao ee aa of dol_. 9, 170 9, 232 9, 278 9, 340 9, 377 9, 427 9, 535 9, 556 9, 580 9, 630 9, 655 9, 681 9, 802 
Ts By Soon cave nec eco cece do.... 3, 284 3, 331 3, 355 3, 379 3, 382 3, 387 3, 393 3, 398 3, 396 3, 407 * 3,412 * 3, 413 » 3,411 
CONSUMER SHORT-TERM CREDIT* . 
Tota! consumer short-term debt, f month 
si x aecmia mil. = dol... 10, 166 10, 024 10, 019 10, 379 10, 631 10, 934 11, 230 11,302 | * 11,433 | * 11,682 12,052 | * 12,629 | » 13, 368 
Installment debt, total. .............______- do... 3, 976 4, 048 4, 156 4, 329 4, 536 4,739 4,919 5, 045 * 6,179 * §, 290 5, 460 ° §,729 » 6, 152 
SS | ae do__. 1, 558 1, 566 1, 608 1, 695 1, 813 1, 922 2, 036 2, 092 2, 167 2, 257 2, 370 r 2, 652 P 2,843 
Automobile dealers*_____...._..____. nay “Se 544 581 631 691 753 816 880 922 965 1, 004 1, 047 1, 099 ? 1,159 
s 
a ee er 337 337 338 358 386 409 423 429 440 462 495| +556| > 649 
Se aa do... 366 352 349 354 366 382 395 398 408 423 443 474 ? 517 
Household appliance stores*__________- do__. 28 27 r 29 29 32 32 37 39 41 43 46 49 P53 
/ on ia a do__. 123 114 107 105 109 114 119 120 124 128 131 7145 » 200 
_  O fnie ee Atak ieee: do__. 160 155 154 158 167 175 182 184 189 197 208 r 229 » 265 
Cash loan debt, total®.......-. = si * “ag 2, 418 2, 482 2, 548 2, 634 2, 724 2, 811 2, 883 2, 953 r 3,012 r 3, 033 r 3,090 * 3,177 » 3, 309 
Commercial banks*................... aa 956 1, 991 1, 030 1,079 1, 128 1, 167 1, 196 1, 221 1, 248 1, 255 1,281} *1,309| » 1,353 
eg do__. 185 186 190 197 204 213 224 233 240 245 250 * 257 » 269 
Tuoustrial bames*..................._.. do... 117 122 125 128 133 138 143 148 152 154 157 r 162 » 168 
Industrial loan companies*____________- do... 98 102 105 108 113 116 119 121 124 125 127 130 ? 134 
Small loan companies__________.______- do... 608 611 611 617 627 633 638 649 652 643 647 670 ? 713 
’ 
eT I eT 344 360 377 394 412 431 450 4e7| ras] +497] +514] 7533] —vgg0 
Miscellaneous lenders*.......____.__ i 110 110 110 111 112 113 113 114 114 114 114 116 > 120 

Charge account sale debt®*._.......... aha 3, 054 2, 764 2, 602 2, 768 2, 782 2, 835 2, 887 2, 786 2, 755 2,264 | 13,029] *3,303| »3, 598 

Single psyment loans*____.........._._____ do__- 2, 262 2, 337 2, 383 2, 403 2, 423 2, 460 2, 508 2, 548 2,579 | * 2,667 2,646; *°2,677; »2,697 

ee Nr ee ic a 874 875 878 879 890 900 916 923 920 921 918 r 920 » 921 

—- a loans made by principal 
s ° 

eoainereial cone Be Se mil. of dol. 191 187 180 214 213 212 211 217 204 206 | 218 221 ? 250 

"Gin Sl A RS ae aa do... 39 33 33 38 39 42 43 44 42 41 | 45 44 p54 

Industrial banks*...............__._ si gil 26 22 21 24 24 24 26 29 25 27 28 27 P23 

Industrial loan companies*________._______. do._.. 25 20 20 23 24 24 24 23 22 24 23 | 25 » 30 

Small loan companies____- SB Te ow eee do... 166 98 90 121 116 115 117 123 113 107 121 r 142 P 194 
FEDERAL GOVERNMENT FINANCE 

Budget receipts and expenditures: 

Expenditures, total et mil ordol..| %662| 3113| 3,914] 3,508] 4,001| 3,851| 5,540| 3,600] 3,000) 2,932| 2445| 2194] 3,00 
Interest on public debt............__- do... 952 343 124 626 141 92 1, 396 245 103 668 157 127 972 
Veterans A ministration......_____ =: we 580 576 |- 561 566 596 1,01 2 601 564 511 494 481 526 568 
National defense and related activities. do...| 1,580 1, 412 1, 457 1, 428 1, 728 1,327 1, 493 979 908 1,006 1, 151 936 996 
All other expenditures _: 506 674 1, 804 872 1, 427 2, 035 1, 080 1, 881 1, 538 764 656 605 688 

i ee a Se 4, 113 3, 860 4, 643 5,724 2, 624 3, 204 5,480} 2, 469 2,865 | 4,884 2,455| 3,053| 4,260 

Receipts, net . 4, 107 3, 820 4, 378 5, 701 2, 556 2, 865 5, 473 2, 397 2, 536 4,872 2, 390 2, 743 4, 246 
Customs. ._._... F 43 47 36 39 41 37 35 37 31 34 4 32 35 
aie 7‘ 2, 886 2, 664 3,222] 4,650 1, 597 1,619] 3,270 1, 382 1,668 | 3,435 1, 345 1,666 | 2,769 
Social security taxes ai ss 58 387 114 364 121 80 352 133 70 3 142 
Miscellaneous internal revenue___..._____ do__.. 722 693 666 682 638 595 602 663 643 £99 782 695 767 
All other reeeipts.................-......- . 377 398 333 239 274 589 1, 452 306 171 584 216 330 547 

ebt, gross, end of : 
=~ <> 2 ~ pq do....| 259,148 | 259,776 | 261,418 | 259,124] 257,701 | 258,343 | 258,286 | 259,448 | 260,007 | 250,145 | 259,071 | 258,212 | 256, 900 
Interest-bearing, total..........._...____- do._._| 257,649 | 258,378 | 258,113 | 255,800 | 254,427 | 254,975 | 255,113 | 256,321 | 257,110 | 256,107 | 256,276 | 255,591 | 254, 205 

Public issues___....__. FeSiiwins nid had do___.| 233,064 | 233,601 | 233,176 | 230,618 | 229,147 | 228,789 | 227,747 | 227,805 | 227,890 | 226,587 | 226,822 | 226,074 | 225, 250 

Special issues to trust accounts, etc_____- do... 24, 585 24,777 24, 938 25, 183 25, 280 26, 186 27, 366 28, 616 29, 220 29, 520 29, 447 29, 517 28, 955 
Noninterest bearing. ____.........---._.- do____ 1, 500 1, 399 3, 305 3, 324 3, 274 3, 368 3, 173 3, 327 2, 987 2, 926 2, 801 2, 621 2, 695 
b .8. 

plseiy <backatins ppaeeapabmateianee ie 331 262 181 175 171 171 83 74 73 70 78 83 76 

U.S. savings bonds:* & a 
Amount outstanding.____..._....._____.. do.__. 49, 864 50, 407 50, 772 50, 995 51, 163 51, 282 51, 407 51, 589 51, 699 51, 759 51, 928 52, 039 52, 174 
Sales, series E, F, and G___..._.....____. , a 576 952 712 617 572 4&8 482 559 460 466 488 412 487 
RECS ca ae do__.. 504 483 398 449 455 421 433 457 404 432 404 357 434 

Government corporations and credit agencies: P e 

Anects, exsept interagency total. ____ mil. of dol._| 30, 409 |.-.---.-.-}- ES ee ee Oe bon a od i | Sain Sepeeetees omer san ee: 
Loans receivable, total (less reserves).....do....| 8, 649 |------- a ES ee 7,a08 }..3....-~~].-..- a Ss nha aE BEE! SPE = 

To aid agriculture.__..........._._____ do._.- 2, 884 |____. TEE FSS S SE . f Ree ee fit a 2, 054 |..... Se, RTS ET dy RET PR SRO ES? TEA 

To aid home owners_______. i. | See ee | Fe piled nines 5 "25k, ETS 2s  _ re eee ! 

To aid railroads | aes Sy __; a Oe ae | RS ESSERE 3 RS ARG Werk ta 

To aid other industries iti | cee | ae eee 204 a ao ee Ee ee ee Sn) See 

Foe asc eer Seen ee es ae x | Sem ate So 
o aid other cia i n Co as lle siicanooe | OR Seo Se salanscgaiagnadeis leslie noodles 

Foreign peoms | ae obi enee of PE ae Lae Rae SY ROARS REE See ee: oe 

All other. ..do m ~ o-+-+-2--- o+4-2-2--- m4 ----- -+---|---------- = 2-2 erene-]--------o- oan pconeeadedpsecsseteub tec aaee 
Commodities, supplies, and materials____- aa > — 2. aa pe endgnees ll |.---------]--.....-- da dt eee eet a 
U. 8. Government securities... =. ss + Ee | SSSR See aio | ee Sees See avGeb ps stahcadduneukh A 3 a ae wire ss" 

a ean do___. 6, 904 : MASE Se Sees oe ER Arne, aoa ciew ae i ee ee By eee eye ieee 

Land,.structures, and ipment._______ “el Jf ae Sees 18, G66 fo. 22. 2-]..026-2-=- y O01 |.........- eee alee , C62 f..... “ke Sree: Smee 

opm we apd. 9 uae dant 2m FS RN yD toa ae ate S|) ER “Re Sel... MEN BH 
Liabilities, except interagency, total________ do... fo oe See Ee Mf aS ee eee 2, 634 |... a Cae ef es Sere ee 

Bonds, notes, and debentures: 

Guaranteed by the United States. ____. do._.. EOS as ee SSW Se! | Se eC resadias Oe: RS TO wa 
aS Saale Bae oS SE See RGR SS (Sat Se fs REA 9 a, Se Lu etl eroeenan 

ERNE AS R SS a RR IES F do... Se i 7 at ese ae AM DES Listes cnane weigh wba iad SS Ser Re bs dina 

Privately owned interests._...............- RRS [RSS Sea eet fp SESE a it REE 269 iniintvbessahigben’ ee eee, eee 
U. 8. Government interests__..........._._ eh. Ft tadechegeek’" sce eachace® EERE sotbibnases*s er aa? DDE EP inetvecacealanecdbbcns a rnin a cehhes a be cdade eceneaaen 

* Revised. » r. 

t This series has been substituted beginning December 1945 for the series formerly designated ‘taxable treasury notes’’; see note on item in September 1947 Survey for earlier data. 

*New series. See note marked ‘‘*” on p. 8-16 of the September 1947 Survey with regard to revisions in data for certain consumer credit series as published prior to the July 1947 issue and 
note in the April 1946 Survey indicating earlier revisions; all revisions will be published later. See note in the February 1947 Survey for information on the series for U. 8. savings bonds 
and reference to the earliest data published. 

tRevised series. Total Federal expenditures has been revised to include net expenditures (excluding debt retirement) of wholly-owned Government corporations, shown separately prior 
to the October 1947 Survey, and several changes have been made in the detail. Data for ‘national defense and related activities” (formerly designated ‘‘war and defense activities ’) exclude 
beginning July 1947 certain miscellaneous items included in earlier data (see note 5 on P; 8-17 of September 1947 Survey). Data for Veterans Administration include veterans’ pensions and 
benefits and transfers to trust accounts. Data for social security taxes have been revised to exclude railroad unemployment insurance contributions which are not classified as internal revenue. 
See notes in May 1946, October 1946 and February 1947 issues of the Survey for explanation of changes in Gata for assets and liabilities of Government corporations and credit agencies and note 
in November 1946 issue for explanation of revised classificaticns for the Reconstruction Finance Corporation. 
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February 1948 SURVEY OF CURRENT BUSINESS $-17 
otherwise stated, statistics havea 119460 1947 
1941 and descriptive notes may oun Decem- | Janu- Febru- Se 
m he e Novem- Decem- 
in the 1942 Supplement to the Survey Se ow ary | March | April | May | June July | August | tember | October | “$7 _ 
seca 
FINANCE—Continued 
ee 
FEDERAL GOVT. FINANCE—Continued 
Reconstruction Finance Corporation, Ro out- 
standing, end of month, totalt--.__. wae dol... 1, 287 1, 270 1, 268 1, 298 1, 290 1, 250 1, 271 1, 150 1, 154 1, 151 1,154 1, 152 1, 165 
Banks and trust cos., incl. receivers........ O6...52 201 188 186 182 179 177 159 157 153 152 151 149 147 
Other financial institutions._........------- do-__- 50 54 60 68 80 97 40 40 40 40 40 40 42 
Railroads, including receivers__........--.- do... 147 146 146 144 144 144 144 144 143 142 142 142 142 
Loans to business enterprises, except to aid in 
NS Se mil. of dol_- 168 172 174 178 183 186 203 7 214 218 226 228 246 
National defense - Sees ee, a 327 318 312 310 292 232 283 283 282 220 283 280 279 
Other loans and authorizations_.......-.--- do... 395 391 390 415 412 413 441 318 320 318 312 312 309 
LIFE INSURANCE 
Life Insurance Association of America: 
Assets, admitted, 36 companies, totulf.mil. of dol..| 38, 813 39, 032 39, 206 39, 450 39, 606 39, 776 40, 057 40, 287 40, 446 40, 693 40, 903 ey ee 
Mortgage loans, total-__.-.........-.----- oe 5, 437 5, 480 5, 542 5, 601 5, 661 , 750 , 837 5, 9 6, 041 6, 131 6, 242 -' Beem 
le ee os akc ga 0 cdc 593 592 595 593 605 615 624 632 439 641 645 9 Fe ae 
tak CREE ES SSS BO: | 4, 844 4, 888 4, 947 5, 008 5, 056 5, 135 5, 213 5, 321 5, 402 5, 490 5, 597 |g Seee ae 
michastate EEE ATED SE - ae 584 601 601 597 605 614 622 631 639 641 658 —" ees 
Policy loans and premium notes- 1, 471 1,470 1, 469 1,471 1, 473 1, 47 1, 481 1, 485 1, 490 1, 494 1, 498 1, 500 ‘asin 
Bonds and stocks held (book value), total. rm Pa 30, 043 30, 177 30, 329 30, 102 30, 431 30, 579 30, 740 30, 936 30, 940 , 893 31,093 et ee 
Govt. (domestic and foreign), total...._do_- 19, 574 19, 542 19, 570 19, 274 19, 296 19, 274 19, 093 18, 986 18, 864 18, 640 18, 623 | 7 ee ae 
Oe eee Se eee aes: ae: 18, 225 18, 192 18, 198 17, 880 17, 904 17, 888 17, 704 17, 603 17, 478 17, 255 17, 241 2 3 eee 
Public RR AE ST ee 4, 531 4, 551 4, 567 4, 568 4, 691 4, 751 4, 965 5,111 5, 169 5, 303 5, 446 EG68.:....:.. 
lk I a, Sr RR ase ale 2s do... 2, 490 2, 498 2,497 2, 496 2, 489 2, 491 2, 522 2, 512 2, 2, 504 2, 499 , >. ieee 
SU a ee IE + "a ® 3, 448 3, 586 3, 694 3, 764 3, 955 4, 063 4, 160 4, 327 4, 407 4, 446 4, 525 ry | (aera 
kt GE SAE ae tee do_.. 473 532 470 878 649 568 588 525 546 703 582 TS PE ae 
Other admitted assets_______ SS: eS. do 805 772 795 801 787 788 789 757 7 831 830 tS Bee 
Premium collections totalf__-..-.-- thous. « dol__| 491, 797 414,523 | 383,857 | 411,308 | 351,978 | 381,212 | 400,697 | 385,075 | 354,410 | 390,183 | 374,084 |----.-_...]_..-...... 
ee stirs ae aga cantina do_....}| 94,380 73, 068 47,977 49, 826 41, 184 39, 255 46, 305 63, 021 41,310 47, 410 oY RGSS Eee 
iis tn ccgeictdstokesnnsvewnaate a0...4. 32, 320 37, 833 25, 975 24, 554 30, 216 27, 162 24, 301 32, 100 27,147 27, 720 pS at eee ae 
RE SRE ai 4 Sen? do....| 92,701 69, 466 68, 491 74, 642 63, 629 65, 497 74, 416 65, 185 62, 122 75, 045 O6:608 baie 
EEN ES A ASS do... 272, 396 234, 156 241, 414 262, 286 216, 949 249, 298 255, 675 | 224,769 | 223,831 90,606 | 200,404. bE 
Life Insurance Agency Management Association: 
Insurance written (new paid-for-insurance) :t 
Value, total_....__- aS ciabae ae -mil. of dol... 1, 963 1, 742 1,718 1, 846 1, 796 1, 829 1, 830 1, 857 1, 616 1, 583 1, 857 1, 797 2, 201 
i Sadialwaknddectenne Pet < Oe. .5. 476 184 182 181 167 227 291 328 186 212 201 436 
ai oS led Sing eee ae...5.. 290 329 350 382 360 373 350 31 326 324 366 336 287 
ES SE Es G6: - i. 1, 197 1, 229 1, 187 1, 283 1, 269 1, 230 1, 189 1, 211 1, 104 1, 048 1, 290 1, 258 1, 478 
New England____.-.---- Gee iso: ae...3. 77 94 88 88 90 84 79 78 73 68 90 85 91 
ES Sa aa ree 274 326 301 314 313 302 285 294 257 231 321 323 346 
East North Contral_................. do___- 263 278 264 280 275 267 259 267 241 231 290 284 318 
West North Central_-_..........-...- , 121 117 114 124 125 120 119 120 110 107 127 124 153 
OU ALS do___- 133 121 126 137 139 132 132 132 122 124 140 134 169 
ee Bomtts Comtral ... .......ncaccescad aS 46 42 44 50 48 48 47 46 45 43 48 47 56 
West South Central_........._-. Lag ee 96 88 88 103 100 97 96 102 93 93 95 93 115 
i ia Ne a == do__. 44 36 38 42 42 42 40 40 38 36 42 39 57 
A a Pa ere ey do__. 142 126 125 146 138 139 132 132 125 114 138 129 173 
Institute of Life Insurance:* 
Payments to policyholders and beneficiaries, 
a RE pe thous. of dol._| 258, 173 266,447 | 238,744 | 266,482 | 250,576 245,999 | 251,185 | 247,203 | 218,389 | 236,414 247,149] 219, 
Death claim payments._____-- JE. do....| 108, 249 116, 105 107, 841 120, 772 112, 363 111, 679 108, 444 115, 958 101,415 | 108,179 112, 523 101, 334 
Matured endowments.........----------- Sie 32, 312 39, 995 36, 123 38, 298 38, 468 34, 595 34, 270 30, 997 , 367 30, 167 36, 261 | , 838 
Disability payments_-_..............-.--- 7, 888 8, 747 7, 393 7, 907 7, 583 7, 693 7, 753 8, 509 6, 358 7, 269 7, 609 6, 924 
Annuity payments-_- 15, 550 22, 581 17,911 17, 213 18, 482 18, 315 18, 868 19, 098 17, 574 17, 795 18, 024 17, 
a iia marie pana IebeS i ¢ 63, 581 50, 818 41,377 51, 324 41, 898 41, 269 49, 237 40, 119 35, 218 42, 364 38, 527 35, 
Surrender values, premium notes, etc. a ...| 30,593 28, 201 ‘ ‘ 31, 782 , 32, 593 » 5 , 457 30,640 | 34,205 : 
MONETARY STATISTICS 
Foreign exchange rates: 7 
nk eee al dol. per paper peso__ . 2977 . 2977 . 2977 . 2977 . 2977 - 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 
aie RRR a ts dol. per frane__- . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 
Brazil, free rate$._..........--.- dol. per cruzeiro_- . 0541 . 0544 . 0544 . 0544 - 0544 . 0544 . 0544 0544 0544 . 0544 0544 . 0544 0544 
Canada, free rate§_.______- dol. per Canadian dol_- - 9544 - 9508 - 9569 - 9422 - 9190 - 9195 - 9159 - 9165 . 9200 . 9036 . 8999 . 8959 . 8836 
ail i RRR i ea dol. per peso__ . 5714 . 5714 . 5704 . 5698 . 5698 - 5698 . 5698 . 5698 . 5698 . 5698 . 5698 . 5698 . 5698 
I in sks ccatinine nbc beoe dol. per franc... - 0084 . 0084 . 0084 . 0084 - 0084 - 0084 - 0084 - 0084 - 0084 . 0084 . 0084 . 0084 . 0084 
ee _dol. per rupee ._ . 3015 . 3016 . 3015 . 3015 . 3016 . 3016 . 306 - 3017 . 3017 . 3017 . 3017 . 3018 . 3018 
aa aia. i Tass dol. per peso__ . 2058 . 2058 . 2057 . 2057 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 
Si Sarat dol. per guilder__ . 3779 . 3779 3779 . 3779 . 377 3776 . 3775 . 3776 . 3775 . 3775 . 3776 .3777 . 3770 
RAM RRRRIIRE Be Gey dol. per krona... . 2782 . 2782 . 2782 2782 . 2782 2782 . 2783 - 2783 . 2783 . 2782 . 2782 . 2783 . 2783 
United Kingdom, free rate............dol. per £_.| 4.0294 4. 0293 4. 0274 4. 0273 4. 0274 4. 0274 4. 0272 4. 0271 4. 0273 4. 0300 4.0310 4, 0305 4. 0313 
Gold act a silver: 
a stock, U.S _...-----mil. of dol..| 20, 529 20, 748 20, 330 20, 463 20, 774 , 21, 266 21, 537 21, 766 21, 955 22,294 | * 22,614 » 22,7 
Net release from earmark®. thous. of dol... 82, 830 196, 080 | —684, 474 203, 540 271, 990 13, 057 118, 958 26, 745 42,317 153, 112 —3, 968 | —82,786 | —44, 592 
Gold exports4_- ieee N nL Met BESET 1 49, 215 17, 691 17, 458 3, 028 , 685 3, 639 5,118 2, 085 5, 619 1, 600 2, 509 
Gold imports]... CS TRI do._.. 54, 722 85, 77 69, 577 171, 325 61, 508 | 132,762 | 202,917 | 222,839) 116,776) 111,685 | 456,450 | 267,301 18, 674 
Productio» reported monthly, total. y “eee 56, 501 58, 127 41,044 51, 824 55, 412 59, 738 57, 215 61,314 pf SE PR, See ve 
| ey Se Sg RR a Rie do... 37, 589 37, 330 23, 217 32, 094 35, 251 38, 736 37, 162 38, 805 5. o ares eee i) ee a 
” ae, eran et “sab 5 7, 961 8, 195 7, 806 9, 235 8, 921 9, 412 9, 418 9, 149 9, 131 8, 668 9, 057 {5 Sea 
P mee beatin. ..... . ss... oc nce ak PSE 5, 779 7,612 5, 483 5, 500 6, 246 7, 220 6,117 7,319 7, 600i 26 WR... 
ilver: 
PE... oscenconnadcnnnn CU @600L... 6, 579 2, 945 12, 700 3, 523 1, 865 1, 387 1, 685 1, 636 630 374 2, 509 1, 042 352 
oe al Ref earns oe x do... 7, 861 13, 295 4, 589 5, 332 7, 220 4, 488 4, 408 3, 410 4, 659 4, 440 6, 087 6, 917 3, 296 
erie at New York............dol. per fine oz... . 867 . 765 . 723 . 773 . 757 . 725 - 668 - 636 . 657 . 706 . 716 <a . 746 
uction: 
SE a ee Pe thous. of fine oz_- 1,013 767 893 1,044 854 929 1, 085 1,029 e 5 Sees eens, YE 
| ES Ra oe ealen tees 2 do.... 2, 928 2, 464 3, 713 3, 250 2, 730 3, 896 2, 746 1, 924 2, 504 SR Sa BA Lt SSE Ie 
Revised. » Preliminary. 


tSee note on item in September 1947 Survey for coverage of data and information on a substitution for one company in the assets series in 1944. 
pSee note on item in September 1947 Survey regarding official rate. 


Or increase in earmarked gold (—). 


@See notes in the April 1946 and August 1946 issues regarding revisions in the data for 1941-44 and January-May 1945. The monthly estimates for 1946 have been revised by subtracting 


from each monthly figure $476,000 so that the aggregate for the year is equal to the annual estimate compiled by the United States mint; this amount should therefore be deducted 
figures for January-October 1946 published in the December 1947 and earlier issues of the Survey for com 


{Publication of data was suspended during the war period: data for November 1941-February 1945 will be published later. 


tRevised series. 


see note in that issue); data for 1940-44 for these series will be shown later; data for ordina 


upplement and subse quent monthly issues. 
*New series. 


aan oe 


from the 


ison with the revised figures for November and December 1946 shown above. 


Allseries for insurance written are estimated industry totals and for group and industrial insurance are not comparable with data published om to the March 1946 Surv 
insurance continue the data from the Life Insurance Sales Research B blished in 1 
See note in November 1943 Survey for explanation of revision in classifications for the Reconstruction Finance C 


See Noven ber 1942 Survey, p. 8-16, for a brief description of the series on payments to policy holders and beneficiaries and data for September- ie 1941 and early 1942, 
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>a ae SS 
a oy onantee — statistics Penge ar 1946 mols gene 1947 ' re 
and descriptive notes may be found | nocem. | Janu- | Febru- | g canons | 
Sep- Novem- 
in the 1942 t to the Survey . ny ro March | April May June | July | August | tember | October ne Be 
. TS 
FINANCE—Continued 
MONETARY STATISTICS—Continued 
Oe ancitetl il. of dol..| 28,952 | 28, 230 
urrency in cireulation_.-.--.-.--.--- mil. of dol_- 262} 28,304] 28, 28,114 | 28,261 | 28,297 149 434| 28,567 | 28,552] * 28,766 | » 
Denese anki ay | eer | 105.00 mip, sy. 
le 8, total®_._..--._.-.-..-- mil. of dol_- v1 165, 165,100 | 165,000 | 165,100 | 165,000 | 165,455 | » 166,400 | » 167, 100 | » 168, 600 | 2169, 700 |» 170, 400 | » 
ts, adjusted, total, including U. 8. de- 00 | 171, 200 
PR RAIDS. ETE mil. of dol__| 140,377 | 139,800 138, 900 | 138,900 | 139,000] 138,900 139, 156 | » 140, 400 | » 140, 900 | » 142, 200 | » 143, 400 | » 143, 800 | » 144 609 
Poment oe ” pad gee pene U.S. x * 83,314; 82, 500 80, 600 80,400 | 81,300 81,500 | * 82,134 | » 83,200 | » 83,400 | » 84,200 | 785,400 | » 85,900 | > 86, 999 
Time de . Postal savings*__..do__.. 
53, 960 54, 200 54, 600 54, 800 55, 000 55,200 | * 55,655 | » 55,800 | » 55,800 | » 56,100 | 756,200 | 756,000 | » 
‘Turnover of demand deposits, except interbank and 56, 300 
U. 8. Government, annual ra’ 
New York ry ee ratio of debits to canaries 28.7 23.8 24.0 24.9 21.5 22.7 25.6 22.9 20. 6 23.1 23.9 26. 5 29.9 
- Other leading cities. ...........------------ 00... 19.2 17.4 18.1 18.6 17.0 17.3 17.9 17.2 16. 6 18.0 18. 2 19.8 20.0 
PROFITS AND ree (QUARTERLY) 
Industrial corporations (Federal Reserve): 
Net profits, total (629 cos.) ¢"_......-mil. of dol_--- . aS Oe SS SaaS ee ar ae a, Sane Ce 
Iron and stee] (47 cos.) -..--.------------- go... | SRS. ae | ee eee | SSS) eae eee re Sarees. ve 
Machinery (69 cos.)..-------------------- do___- | ae +E Peaeeect © | adase SER 6: | ae ee: REZ Sere Ae ONES Ha 7 
Renomaiees ae eee do__- _ | SSS 2 eee 5 eee [eae | 5 RE eee: ” , RC: RN te: 
Other transportation equip. (68 cos.) -- - - - do__- Sy Saas eS "|. Ses eRe "9 7 RSE CaeCoR ARMENIA ‘yd peace ef SOUS Sore 
Nonferrous metals and prod. (77 cos.)_..-do__- | Ce Sate | eee Sara | ents eee 0 ate ee Rernsemye “seneamnes 
* Other durable goods (75 cos.)___.--------- do. at _ | SSS SaaS ab) fe eS, Ee SEE et eine 7 tes See Bee = 
Foods, beverages and tobacco (49 cos.) - - = |) cease Paekcdwas Ee: RRS: eee es Sa gee | ae eee See 
Oil producing and refining (45 cos.) - - - --- a. ni _} ages is suk 4 Sptaaiae ot sc tgiipea a a 122 URN WELLE Gms 
Industrial chemicals (30 cos.)___---------- do-_- | ae + Sa | | ESS ee Tae 7 SS: SUE) ISB 
Other nondurable eqeede (80 cos.)_.-.-..-- do__- ee orcad _ Sea eee RSE Sens Ses | aE SSE 
Miscellaneous services (74 cos. ) ce acainetiridttesd do-_-_-- _ . eae S Sere ES . ae Pe swat phdbeabbivwneet ft RE, CORTE OS 
Profits and dividends (152 cos.) :* pi 
PR icin dina hitcnipiniiniia onesies hin eee ee eciiees a a | ee oe eee ee | a Sewers Ln ee 
Dividends: i 
I ied Shale esciubind  _F | ae apes ae. See 2 | eee | ees eee een! 
(EE EEE Ra ER | ie | Ie oe | eS SR | ae, Ieee ON RR (RR IS 
Electric utilities, net income (Fed. Res.)*_- | aes. Eee || SRE D SS "3 SELES PS Satt? SY RES CIRM WSN > 
Railways and ‘Telephone cos. (see pp. a = 
SECURITIES ISSUED 
Commercial and Financial Chronicle: 
Securities issued, by t of security, total (new . 
capital and refund |) RS Se mil. of dol._- r 1,042 623 438 855 884 700 1, 033 21,044 533 783 813 705 1, 160 
New capital, totalf...............-..-...- do-.-.- r 811 488 259 635 783 349 744 2870 342 619 712 571 1, 029 
OS 7a ae ee r 811 487 249 614 773 329 744 619 317 619 712 571 1, 026 
ret “SE r 691 252 118 310 376 211 517 483 123 256 598 470 926 
0 21 34 12 0 15 15 12 8 85 0 0 0 
119 215 96 293 397 103 212 124 185 277 114 101 99 
0 1 10 21 10 20 0 1 25 0 0 0 4 
r 231 135 179 220 101 352 290 175 191 165 101 134 130 
r 198 135 191 352 252 170 191 165 101 134 130 
113 103 31 140 7 317 211 118 147 122 76 84 83 
34 22 24 50 20 33 38 40 40 42 20 48 45 
50 11 1 2 3 1 2 11 3 (2) 5 2 2 
Foreign 34 0 123 29 5 0 38 5 0 0 0 0 0 
Securities and Exchange Commission:t 
Senos Son poenneds, Ponies awk _ ee 2, 044 1,717 1, 406 1, 686 1,611 1, 225 2, 041 1,777 1,,050 1, 357 2, 414 ST ee 
types of securit 

"Thonds, notes, and debentures, total__..do-__- 1, 881 1, 645 1, 289 1,618 1, 454 1, 088 1, 900 1, 589 1, 026 1, 261 2, 207 eo aa 

SNES SENT oe 742 249 149 382 292 309 596 412 223 346 414 |p Ry 2 

Penne ARCS Ee ao... 142 15 49 39 75 112 112 110 15 67 57 1) ere 

SS eee do._. 20 57 67 28 82 26 30 79 10 29 150 | eS 

By types of issuers 

SRNR CIE iirc cc cendipttinncnconaete e...2. 905 322 265 450 449 446 738 601 248 441 622 | | ree 
Re Sa en wode miles do... 276 233 122 94 334 170 145 246 81 73 262 Nea 
I iii ccnp dubdhivow ana tein do--__- 515 45 68 336 94 229 542 3il 141 310 J ee 

1 RGR AE SR eS Ree oe 27 iid 47 33 8 12 17 37 29 28 23 5 35 1 
Other (real estate and financial) __---- : Se 67 11 66 9 4 10 22 14 3 53 0000 i he 

Non: eee eee do-__-_- 1, 139 1, 396 1,141 1, 236 1, 162 779 1, 304 21,177 802 915 1, 792 | nae 
U. & Government. .........---.----- ees 936 1,170 921 891 746 653 1,051 790 614 637 1, 673 2 eee 
Federal agency not teed__....- at 0 0 0 0 0 0 0 0 0 0 . | See 
State and municipal_-___........-..-- do... 170 226 97 344 400 106 214 136 188 278 118 | Sea 
pa Cree i... 33 0 122 0 15 20 37 0 0 0 0  ) ae 

New corporate security issues: 
Estimated net remedy icieiveccneened ae 894 316 260 442 441 437 727 588 245 434 612 , ff en ea 

Proposed uses of proceeds: 

New money, total___.....--.-----.---.- wee 711 183 205 285 254 180 498 435 118 244 510 YRS 
Plant and = Preps do... 572 138 105 153 101 109 426 370 179 ie Sh 
en iccnnngineccs do___- 139 45 101 132 153 71 72 64 19 65 122 |} ae 

Rethement a ata and stock _-._..__-- do-___- 171 131 49 152 183 251 222 129 121 163 78 103 |.-.-- 
an wine wahnbuighe “RE 119 81 18 110 80 198 164 103 102 154 15 yh, aa ae 
Other febt ERTS Se do._.. 35 ll 15 31 98 19 15 17 16 9 45 OT FRE 
ES SS rae ee @0...- 17 38 16 il 5 34 43 9 3 1 18 Tiki casccmaee 

Other pupene OE EE Ey er a 12 2 5 5 3 7 6 24 6 26 24 } Ree 

Proposed uses by major groups: 

Industrial, total net proceeds___---...-.do-_--- 270 229 119 90 328 165 141 239 79 71 259 eS ee 
SS EE SEE 00...: 206 136 94 52 204 129 175 65 45 193 ct eae se 
Retirement of debt and stock ----._-- on. <k 52 92 22 34 122 31 41 56 13 21 65 pie SR a 

Public utility, total net proceeds-__-_--_-- _ ee 510 43 67 332 93 225 536 307 140 306 303 of 
pL) REIS: Ce ore e a0... 417 14 47 223 30 31 353 234 28 | 157 280 | A Res 
Retirement of debt and stock - - ------ = 93 29 20 108 61 192 181 72 107 | 136 8 BE Mek wcakswes 

Railroad, total net proceeds- ---- irae aakal do-_.- 47 33 8 12 17 37 28 28 23 | 5 35 og RRB - 
Pe NN en Been ceniwanne do_--- 35 28 7 9 17 15 28 22 23 4 31 Se 
Retirement of debt and stock _--____-- do-_- 12 5 2 2 0 22 0 0 0 2 4}. Seco 

Real estate and financial, total — roceeds | 

. of dol_. 66 11 66 9 3 10 21 14 2 51 16 21 
Maw THI. oo A do._-. 53 5 58 1 3 5 21 3 2 38 7 15 }- 
Retirement of debt and stock -__-..-.- ic... 14 5 6 8 (2) 5 (¢) 1 1 4 (*) 1 


* Revised. » Preliminary. | Partly estimated. * Includes $250,000,000 bonds of International Bank. (+*) Less than $500, 000, 

o'See p. 31 of the October 1946 Survey for revised 1941-44 data for 629 companies and the industrial groups. {See note in the A pril 1 1946 Survey for revisions in the data for 1944. 

® Includes data for nonprofit agencies not shown separately. The July figure includes also $250,000,000 bonds of International 

*New series. For data for 1929-40 for profits and dividends of 152 companies, see 9. a of the April 1942 Survey; 1941-44 revisions are available upon request. See note on ’: 8-17 of Sep- 
tember 1944 oer for description of series on net income of electric utilities a and data beginning third quarter of 1943. For a brief description of the series on bank deposits and currency out- 

side banks and data beginning June 1943, see p. 8-16 of the August 1944 Survey; beginning January 1947 data are for the last Wednesday of the month instead of the end of the month. Data 

beginning 1939 for eg rate of bank’ deposits and a description of the data ‘will be published later. 

{Revised security issues compiled by the Securities and Exchange Commission, as indicated from time to time in 


series. ere have been unpublished revisions in the 1941-44 data for 
notes in the Survey, nova in the 1945 data as shown in the September 1946 and earlier issues, and in the 1946 data shown in the November 1947 and earlier issues; all revisions will be publish 
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SECURITIES ISSUED—Continued 

State and municipal issues (Bond Buyer): 
Permanent (long term) _.------.__-- thous. of dol_-} 175,449 | 228,929 | 100,184] 353,502} 405,776} 108,502 | 214,749] 144,801 | 194,220] 275,006 |* 121,034 | 105,875 98, 604 
Temporary (short term)-----...---...------ do..-.| 10,685 77,979 | 81,067 | 146,137 | 71,803 | 29,927] 49,717] 134,364] 30,715] 77,112} 85,242] 23,010} 148,420 
COMMODITY MARKETS 
volume of trading in grain futures: ; 
ee ee mil. of bu_- 106 139 388 510 314 328 358 601 503 847 651 373 424 
BN dainie Gan nnnemdccesse~ sens ss-—--~-p-—* do... 190 172 194 360 283 369 531 509 482 393 241 227 282 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts){ 
Customers’ debit balances (net) -__..____mil. of dol_- 537 533 573 576 553 530 552 564 550 570 606 593 578 
Cash on hand and in banks-----___-_____-_- ae... ee 6 eee SE eee at a pT ag Smet ces: oe ek Se ee ee ara 393 
See pomawea...---.-----.--.5..-~.--..-.- Se 217 210 217 216 205 201 222 251 241 280 257 247 240 
Customers’ free credit balances_-____..... .__- do-.- 693 687 681 677 665 652 650 677 656 630 616 617 612 
Bonds 
Ss! 
47 price of all listed bonds (N. Y. S. E.) 
dollars - 102. 64 102. 89 102. 86 102. 95 1C2. 63 102. 49 102. 25 102. 33 102.62 | 1102.06 | 1101.19 | 1 100.46 1 99. 62 
EE io chee cde hewn cnmsanetedinen do_...| 103.07 103. 30 103. 27 103. 36 103. 06 1€2. 92 102. 70 102. 77 103. 09 102. 54 101. 65 100. 93 100. 11 
ee ae... 76. 18 77.12 77. 20 77. 00 76. 42 75. 32 74. 02 74.16 73. 28 73. 28 71. 90 70. 51 68. 96 
Standard and Poor’s Corporation: 
Industrials, utilities, and railroads: 

High grade (15 bonds) -__-dol. per $100 bond - - 121.5 122.6 122. 7 122. 4 122.8 122. 9 122.8 122. 5 122.3 121.5 120.0 118.8 117.0 

Medium and lower grade: 

Composite (50 bonds) __-__---.------- Ch... 115.9 116.3 116.8 116. 6 116. 5 115.0 114.3 115.7 116.1 115.1 114.0 113.3 112.5 

Industrials (10 bonds) -___--.___---- Gi... 123. 0 123. 5 123. 7 123. 7 123. 5 123. 2 122.6 122.8 123.9 121.9 120.8 120.0 119.1 

Public utilities (20 bonds)_.____._-- do_-_-- 111.9 111.2 112.4 112. 5 112.7 112. 5 113.0 113.8 113.9 114.1 114.3 114.7 113.9 

Railroads (20 bonds) --_--__-.------ :... 112.9 114.3 114.3 113.6 113.2 109. 2 107.3 110.5 110.4 109.3 106. 9 105. 1 104. 6 
Defanited (15 bonds)... ...._._........- do-_-- 67.7 68.3 69.3 66.1 64. 0 61.9 63. 4 69.6 69.6 68.6 69. 4 68. 1 (2) 

Domestic municipals (15 bonds) f__--- -__- de... 133. 4 134. 4 133. 1 132. 5 133. 2 133. 9 134. 4 134.7 134.3 134. 4 132. 5 129.4 126. 2 

U. 8. Treasury bonds (taxable)f-_..._____- do___- 103. 9 104.3 104. 4 104.6 104. 6 104. 5 104. 1 103.8 103.9 104.0 103. 4 102.1 101.6 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market value§--..---.-------- thous. of dol__| 121,416 | 100, 265 73, 249 67, 522 68, 974 71, 024 67, 490 85, 253 64, 886 60, 326 85, 862 A. es 
Re EE EE RE do....} 161,049 | 136,235 | 100,247 89, 587 94, 673 98, 349 88,531 | 109, 385 81, 063 80,312 | 121,655 | rR 
On New York Stock Exchange: 
J” do....| 116, 541 95, 470 68, 979 63, 187 64, 393 63, 880 58, 248 76, 972 56, 618 51, 284 78, 192 ) 3 
ce ..--d0__..| 154,937 | 130,028 95, 349 81, 491 88, 961 90, 458 78, 115 99, 723 70, 705 69,316 | 112,210 Pt” RRS + 
Exclusive of stopped sales (N. Y. S. E.), face 
I See. thous. of dol__}| 127,553 | 125, 491 79, 987 75, 582 81, 601 82, 526 70, 077 96, 661 60, 490 73,440 | 105,990 81,823 | 141.873 
RE EEE 265 126 98 3 828 140 386 1, 152 14 73 219 39 125 
Other than U.S. Government, total do_...| 127,288 | 125,365 79, 889 75, 547 80, 773 82, 386 69,691 | 295,509 | 260,476 | 273,367 | 2105,771 | 281, 784 | 2 141, 748 
BES dc vconimncukiscuenendctend do_..-| 120,544 | 118, 519 74, 530 68, 860 74, 885 75, 863 63. 590 76, 937 52, 588 63, 949 95, 246 73,830 | 131,041 
PN iid innincte cdnasacéusenteen GOs. <« 6, 744 6, 846 5, 359 6, 687 5, 888 6, 523 6, 101 5,101 5, 216 7, 344 9, 265 6, 431 8, 581 
Value, issues listed on N. Y. 8. E.: 

Face value, all issues_............----- mil. of dol__} 137,165 | 137,006 | 137,106 | 126,937 | 137,219 | 137,019 | 137,058 | 3 137, 563 | 3 137, 628 | 3 137, 666 | 3 136, 711 | § 136,879 | 3 136, 727 
EE  tnad oGneyetuacndadndeses duns do...-| 134,995 | 134,859 | 134,956 | 134,806 | 135,044 | 134,856 | 134,932 | 135,175 | 135,210 | 135,281 | 134,346] 134,556 | 134,347 
RES SRR SE do... 2, 170 2, 148 2, 150 2, 132 2,174 2, 163 2, 126 2, 138 2, 168 2, 135 2, 115 2, 073 2, 130 

Market value, all issues__........-.-.------ do_...| 140.793 | 14C,966 | 141,033 | 140,978 | 140,833 | 140,426 | 140,148 | 3 140, 763 | 3 141, 236 | 3 140, 499 | 3 138, 336 | 3 137,509 | 136, 207 
iis atch oie at meets apnetiiannaioce diel do_...| 139, 139 139, 310 139, 373 139, 336 139, 172 138, 797 138, 574 138, 923 139, 394 138, 715 136, 568 135, 804 134, 500 
IL, nscid iden rendenctponeiucnapal _... 1, 653 1, 656 1, 660 1, 641 1, 662 1, 629 1, 574 1, 585 1, 589 1, 533 1, 521 1, 462 1, 469 

Yields: 
or corporate (Moody’s).-...------ percent_- 2. 83 2. 79 2. 78 2.7% 2. 78 2.79 2.81 2. 80 2.80 2. 85 2. 95 3.02 3.12 
By ratings: 
mg = ei a taxncnncedtomamenaoee do--_-- 2. 61 2. 57 2. 55 2. 55 2. 53 2. 53 2. 55 2. 55 2. 56 2. 61 2. 70 2.77 2. 86 
at ES — a aera eo do-_-- 2. 69 2. 65 2. 64 2. 64 2. 63 2. 63 2. 64 2. 64 2. 64 2. 69 2.79 2. 85 2. 94 
5s ie REE SS SST a 2. 83 2. 79 2.79 2. 80 2.81 2. 82 2. 83 2. 82 2.81 2. 86 2. 95 3. 01 3.16 
PCT UN ita. sabe macineeabtsiwalinmqihate a 3.17 3.13 3. 12 3.15 3. 16 3.17 3. 21 3.18 3.17 3. 23 3. 35 3.44 3. 52 
By groups: 

3 a ‘SCE Seer eras 2a Veemoge ne ae do... 2. 66 2. 63 2.61 2.61 2. 60 2. 60 2. 60 2. 62 2. 63 2. 67 2. 76 2. 84 2.92 
Se eee on.... 2.77 2. 73 2.72 2. 73 2. 71 2.71 2. 72 2. 72 2.72 2.78 2. 87 2. 93 3. 02 
ss LE eS cnenanamnnnnsncanwd a6...- 3. 04 3. 00 3. 00 3. 02 3. 03 3.05 3. 10 3.06 3.03 3. 09 3. 22 3. 30 3. 42 

Domestic municipals: 

Bond Buyer (20 cities). -.......---------- a 1. 85 1.81 1.97 1. 90 1, 89 1. 83 1.81 1.81 1. 83 71.84 1.97 VR OPT ee 
Standard and Poor’s Corp. (15 bonds) --.-do-__- 1. 97 1. 92 1. 99 2. 02 1. 98 1. 95 1. 92 1.91 1.93 1.93 2. 02 2.18 2.35 
U. 8. Treasury bonds, taxabiet RRR de.z.. 2. 24 2. 21 2. 21 2. 19 2.19 2.19 2. 22 2. 25 2. 24 2. 24 2.27 * 2.36 2.39 
Stocks 
Dividends: ;' 
Cash dividend payments and rates, 600 cos., 
Moody’s: 
Total annual payments at current rates 
mil. of dol... 2,111 2, 129 2, 196 2, 196 2, 224 2, 310 2,310 2, 329 2, 348 2, 358 2, 387 2, 463 2, 473 
Number of shares, adjusted ---_-.___-- millions.._| 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 
Dividend rate per share (weighted average) 
dollars__ 2. 21 2. 23 2. 30 2. 30 2. 33 2. 42 2. 42 2. 44 2. 46 2.47 2. 50 2. 58 2. 58 
ES ae ae ete ee Ge.... 3. 26 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3.21 3. 21 3. 21 3. 21 3. 21 
Industrials (492 cos.)...........-----.-- do__-- 2.19 2. 22 2. 32 2. 35 2. 40 2. 50 2. 51 2. 52 2. 55 2. 56 2. 62 2.72 2.75 
ESS Ee =a 2. 58 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 
Public utilities (3C cos.)...........----- . ee 1. 90 1. 92 1. 95 1. 95 1. 96 1. 96 1.98 | 1.99 1.99 1. 99 1. 99 1.99 1.99 
OES eee aaa ae 2.77 2. 75 2. 75 2. 66 2. 66 2. 66 2. 66 2. 67 2. 68 2. 68 2. 63 2. 57 2. 56 
Cash dividend payments publicly reported:* 
Total dividend payments_____...__- mil. of dol_- 963. 1 434. 5 190. 5 492. 5 388. 9 159. 2 609. 4 444.9 179.4 559.3 422.0 167.3 | 1,126. 1 
Manufacturing d 561.1 160. 9 89.1 308. & 162. 7 85.9 339. 7 191.7 96.4 349.0 195. 0 95.9 714. 9 
| ae 74.1 2.9 1,2 25. 4 5.9 1.3 68. 4 12.4 1.5 58.0 6.4 1.3 103. 5 
aS era ¢ 90. 2 5C. 0 9.6 45.3 35.1 9.6 39. 5 29.4 9.3 42.2 37.0 8.6 69. 6 
= Se eee 98. 1 92. 4 29.5 25.8 55.9 18, 2 48.8 90. 6 31.7 29.8 60. 2 20. 6 93. 0 
cas eee ae 44.4 19.4 8.0 22.7 21.6 5.4 34.2 11.2 5.9 17.1 13.5 3.8 49. 5 
Heat, light, and power_...........-...- a 46.1 48. 2 51.0 36. 3 47.5 35.9 51.2 46.2 31.0 34.7 48.8 34.7 47. 4 
i EIR ge at: do... 14.3 50. 1 -3 9.9 49.6 .3 9.4 50.0 “a 9.8 49.2 3 12. i 
lil Ele a le ae REE A? aes, 34.8 10.6 1.8 18.6 10.6 2.6 18. 2 13.4 3.3 18.7 11.9 2.1 36. i 


* Revised. {Data continue series in the 1942 Supplement. * Discontinued. ! Prices of bonds of the International Bank are included in computing the averages. 
2 Includes sales of bonds of International Banks as follows: July, $13,471,000; August, $2,672,000; September, $2,074,000; October, $1,260,000, November, $1,523,000; December, $2,126,000., 
3 Includes bonds of International Bank as follows: Face value—July to November; $250,000,000; market value—July, $255,000,000; August, $253,000,000; September, $251,000,000; October, 
248,000,000, November, $244,000,000; December, $238,000,000.” 
Since March 18, 1944, United States Government bonds have not been included. qSee note in September 1947 Survey for source of data. 
New series. Data for dividend payments for 1941-44 are available on p. 20 of the February 1944 Survey and p. 31 of the February 1947 issue. 
tRevised series. For explanation of revision in the series for municipal bonds and data beginning February 1942, see p. S-19 of the April 1943 Survey; earlier data will be published later. 
vised figures through 1943 for prices and yields of U. 8S. Treasury bonds and a description of the data are on p. 20 of the September 1944 Survey. 
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SECURITY MARKETS—Continued 
Stocks—Continued 
Dividends—Con 7 
Dividend yields: 
Common — (200), Moody’s. .----- percent-- 4.5 4.5 4.7 4.8 5.1 5.3 5.1 4.9 5.1 5.2 5.1 5.4 5.4 
Dene (5 etecks). ....-...-.-.-.-.-.--- do__-- 3.9 4.2 4.2 4.4 4.6 4.6 4.6 4.4 4.4 4.5 4.5 4.7 4.7 
, Industrials - Ee do-__-- 4.4 4.4 4.6 4.7 5.0 5.3 5.0 4.8 5.0 5.1 5.1 5.4 5.3 
os BRS See soe do__-- 3.5 3.3 3.3 3.4 3.6 3.7 3.5 3.5 3.6 3.6 3.5 3.5 3.4 
— utilities (25 stocks) __....._.-..-.- do__.- 4.6 4.6 4.7 4.9 4.9 5.0 5.1 5.1 5.0 5.1 5.2 5.5 5. $ 
a" RS Sere do. 6.6 6.6 6.8 6.8 7.3 7.5 7.3 6.7 7.0 7.1 7.0 7:2 6.5 
ee socks, atte (15 stocks), Stand- 
p ard and Poor’s Corporation - -_-_--..perce’ 3. 76 3. 74 3. 71 3. 72 3.75 3. 76 3. 76 3.72 3.71 3.72 3. 86 4.01 4.07 
rices: 
Average price of all listed eas (N. Y.8. E.) 
Dec. 31, 1924=100_- 81.6 82.4 81.1 79.4 75.7 74.4 77.3 80.3 78.3 77.5 78. 7 75.8 76.8 
Dow-Jones & Co. (65 stocks) __---- dol. per share_- 63. 97 63. 78 65. 83 63. 64 61. 04 59. 49 61. 26 65. 32 64. 36 63. 39 63. 93 63. 98 63. 66 
Industrials (30 stocks)_............---.--- Fee 174. 38 176. 10 181. 54 176. 66 171. 28 168. 67 173. 76 183. 5) 180. 08 176, 82 181. 92 181. 42 179. 18 
Public utilities (15 stocks)_........----.-- == 51.18 36. 55 37.17 36. 02 34. 52 33. 39 33. 98 35. 61 35. 58 35, 25 35. 48 34.10 33.04 
Railr s (20 ETOAC eet ae pee do._.- 36. 77 49. 56 51.74 49.15 45. 88 43. 60 44.86 49. 39 48.73 48.10 49. 44 47.79 49, 46 
Standard and Poor’s Corporation: 
Industrials, utilities, and railroads: 
Comb ined index (402 stocks) . __1935-39= 100_- 125. 5 125. 2 128. 7 123.7 119.3 115.2 119.1 126.0 124.5 123.1 125.1 123.6 122.4 
Industrials (354 stocks)._..-.--.-- ee Ss 128.9 128. 5 132.6 127.7 123.1 119.0 124.1 131.7 130. 2 128.4 131.1 130.3 129, 2 
Capital goods (1) (116 stocks)__...-.--- a 117.9 117.6 121.6 117.1 113.0 108. 0 111.9 118.9 117.0 115.7 119. 1 118.9 117.5 
Consumer’s goods (191 stocks) ____-- do... 133. 5 133. 8 139. 7 133. 5 126.7 121.4 126. 4 134. 6 132. 4 130.5 132.8 131.1 128, 4 
Public utilities (28 stocks)... _---.-- do....| 109.8 110.7 111.4 107.3 104. 6 102. 0 100. 8 102. 2 101.4 102.0 101.0 7.2 94.0 
Retreats (30 stonks)....2....<.....-- a 118.8 114.7 118.8 109. 9 102. 2 95.1 97.6 108. 2 105. 2 103.6 104, 2 100. 1 103.9 
Banks, N. Y. C. (19 stocks) __........------ : ee 108. 7 106. 2 103. 9 101. 2 94.7 95.0 94.7 97.3 98.0 97.5 96. 7 94.8 91.0 
Fire and marine insurance (18 stocks) -_ ---- | ee 117.6 122.3 125. 8 122.4 118.8 114.0 117.0 120. 5 116.1 114.0 116.4 117.3 116.9 
Seles (Securities and Exchange Commission): 
Total on all registered exchanges: 
RE EOTD mil. of dol_- 1, 273 1, 100 1, 144 928 980 884 804 1,051 728 722 1, 230 | ee 
On Peierls eee thousands__ 56, 527 47,312 58,518 37, 227 45, 116 40, 181 35, 349 45, 536 29, 662 31, 651 55, 736 7, 277 = 
On New York Stock Exchange: 
Market value............-..--.--- mil. of dol._| _1, 074 918 944 77 826 739 668 890 624 611 1,043 | 681,333 |._____. 
Shares sold_...-.......----------- thousands... 39, 723 32, 628 34, 109 25, 302 32, 338 27, &54 23, 643 32, 951 21, 600 21, 556 40, 620 26, 296 | PRR, 
—- of odd lot and stopped sales (N. Y. 
EE FRR Rat BHR thousands. - 29, 834 23, 557 23, 758 19, 337 20, 620 20, 616 17, 483 25, 473 14, 153 16, 017 28, 635 16, 371 27, 605 
Shares listed N.Y 8. E.: 
Market value, all ‘Weted shares. ...----Mil. of dol.- 68, FC5 69, 627 68, 839 67, 608 64, 520 63, 646 66, 548 69, 365 68, 184 67, 522 68, 884 67, 026 68, 313 
Number of shares listed__.._...-------- millions. 1,771 1,779 ; 1, 792 1,794 1, 814 1, 829 1, 847 1, 862 1, 870 1,879 1, 896 1, 907 
FOREIGN TRADE 
INDEXES 
Exports of U. 8. merchandise: 
EE Sy RR 1923-25 = 100__ 249 245 250 286 274 296 258 r 241 r 232 * 227 r 249 en s.” 
SR i a ell 291 294 r 303 350 344 378 330 r 309 r 307 r 296 * 327 302 266 
OS A ai ty lin Re RR BR oo 117 120 121 123 126 128 128 129 132 130 131 138 $3: 
Imports for consumption: 
(Renita thie a a ge ae a 145 155 119 116 123 121 124 118 108 127 136 M63..0. 
a Ue I cass 154 167 133 136 151 142 147 139 127 151 158 141 176 
wi edinenl ipa: 106 109 113 117 124 119 119 118 118 119 117 199 |... .csaveese 
Agricultural products, quantity:§ 
‘Exports, domestic, total: 
U Unediasted A CEE Le 1924-29=100__ 108 94 109 111 93 95 89 67 63 75 84 Te PF 
ype Me eet Sho I. Re i a ae ' ee 90 92 128 128 115 117 121 91 63 64 64 if RES. - 
= i opens cotton: 
IE ip aa I a do__. 160 142 158 » 162 141 150 132 119 121 128 142 ) - * ee 
Sant LE ey he RIE ipl DA! >... 142 144 190 189 168 171 159 150 119 109 112 190 6. 3s 
Imports for consumption: 
Ynedjusted. TAR ae a ae i. 5. 109 141 100 94 104 102 93 84 74 93 101 | eee 
pT” ES EE Ee See ST 112 132 96 81 96 105 100 93 80 98 102 Ya 
SHIPPING WEIGHT* 
Exports, including reexports_-........--- mil. of Ib..| 12,579 13, 389 14, 637 16, 954 19, 628 26, 509 24, 938 22, 745 27,418 | * 23,692 } Lf eee Terre ets 
cg eee Shak a Ra RS as... &, 135 9, 623 8, 201 ) , 684 10, 317 10, 103 11, 264 10, 530 * 9, 799 WEE Uicccmusene: aS... 
VALUE$ 
_—— total, including reexports essen mil. of dol- 1, 097 1, 114 r 1,146 1,327 1, 299 1, 422 1, 242 1, 162 1,152 r 1,109 1, 235 1, 138 1, 131 
SP GS <0) ME REET SES aS ae ie 7 3 2 2 4 a 1 (2) 1 (2) a) 1 
56, 357 52, 512 73, 792 68, 709 86, 806 74, 829 65, 751 70, 434 65, 763 76, 702 72, 184 a 
160, 783 177, 270 | + 213, 208 | * 177, 286 | * 219, 506 224, 059 195, 765 164, £43 160, 258 181,713 181, 025 
435, 224 | * 453, 083 484, 084 496, 079 516, 911 | + 430, 582 | r 412, 508 | + 419, 089 | * 406, 153 | + 413, 744 374, 891 
149, 049 150, 313 185, 116 188, 353 210, 276 191, 551 170, 456 174, 909 176, 795 202, 776 180, 983 
142, 223 140, 675 144, 662 152, 356 148, 641 126, 988 130, 155 126, 057 126, 648 164, 096 149, 779 |. 
i ee Ss a RS Raa a do... 180, 777 170, 140 174, 836 226, 401 215, 955 239, 160 193, 251 187, 557 197, 148 176, 736 195, 824 179, 072 
Total exports by leading countries: 
urope: 
| tend ERR OE TR Sin Ore ME do__. 54, 669 70, 761 | * 75,099 73, 081 76, 432 88, 123 75, 102 65, 096 56, 841 64, 545 58, 248 0, 04. ae 
se age ae ee ae es do._.. 10, 943 12, 615 9, 595 13, 704 14, 900 18, 343 12, 249 15,614 | * 13, 543 * 8,434 | 7+ 12,977 G00 f, cccinclcan 
8 SRR SS 2 SEER | > 40, 507 44, 445 49, 189 55, 352 46, 830 , 26, 420 29,921 | * 38,258 | * 36, 700 , 66 BRA + 
Unien of Soviet Socialist Republics (Russia) 
thous. -“ dol..| * 14, 208 24, 671 15, 780 7, 232 9, 281 27, 116 7, 140 15, 742 4, 051 3, 032 9, 158 10, SOA 4b cnc ese 
United Kingdom. ee 74,035 | 111, 656 102,650 | 116,748 93, 465 94, 497 99, 804 95, 232 95, 705 89, 789 94, 513 6G, 708 45... p0ceun 
* Revised. « Less than 


§ The publication of practically a series on foreign trade included in the 1942 Supplement but suspended during the war was resumed in May 1946 Survey. Export statistics include lend- 


lease exports shown se’ 


parately above, shipments by UNRRA and private relief agencies, a 


and beginning August 1947, U. 8. Foreign Relief and Greek-Turkish aid; the total includes also June 


1945 danputivdy small rail shi ments consigned to United States Government agencies abroad; shipments to U. 8. armed forces abroad are excluded. Revised 1941 figures for total exports of 
fal he 


U. 8. merchandise and to 
other Series will be emt later. 
ew 


] imports are shown on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February 1945 for 


The series on shipping weight, compiled by the Bureau of the Census, represent gross weight of merchandise, including weight of containers, wrappings, crates, etc.; the data 


were revised in the October 1947 issue to cover only water-borne trade; revised earlier data will be published later. 


exports and reference to source of annual totals for lend-lease exports ‘for 1941-45. 


See note in September 1947 Survey for explanation of data shown as lend-lease 
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nless otherwise stated cnatiation ats | 1946 | ae ae ae 1947 ; 

and descriptive notes may foun " anh A " aed A 
Pike 1942 Supplement to tae Survey sy | J = | oy March | April | May June July | August P.. | October peevean 7 
FOR EIGN TRADE—Continued 
a ' saititatesdeieaiaalile ee Se SS —_ " —s 
VALUE$—Continued 

Total exports by leading countries—Continued 

North and South America: 

aS ee thous. of dol__| 152, 752 146, 298 145, 572 181, 351 181, 511 203, 624 187, 004 166, 048 170, 520 172, 644 198, 557 

Latin American Bepubien, total._.......do_...| 306,297 | 292,828 | 287,336 | 351,187 | 350,365 | 369,636 | 305,552 | 302,961 | 309,065 | 288,100 | 342,611 
RTE TREES 22 d 37, 850 31, 976 36, 055 66, 464 49, 415 71, 653 57, 778 53, 687 74,428 | 64, 990 59, 315 
a eases: 51,138 | 52,835 | 56,340] 65,445 | 61, 240 ,635 | 50,050} 50,127] 45,204] 40,258] 52,858 
ESET EE ee eee ee 11, 672 11, 796 9, 126 11, 481 9, 919 12, 387 11, 322 10, 487 10, 584 8, 519 11, 605 

EE nici dn ce pa dannngtadeeoseeemen 21, 123 21, 266 15, 220 , 930 21, 234 23, 467 17, 133 17, 374 14, 190 12, 275 17, 934 
EE I cn catlslins eminem caenchiga eeoackaa ...do 38, 143 39, 439 36, 499 37, 227 47, 577 42, 725 41, 560 32, 7: 33, 249 35, 073 48, 480 
Ce nt ckdtinndetdchavaaameteb aces 57, 554 51,011 50, 419 62, 515 56, 992 56, 862 46, 881 51, 399 44, 713 42, 702 52, 887 
ET iniidbnwndiwastutsiaetens dial 31, 250 27, 676 35, 861 30, 623 46, 138 39, 095 35, 430 34, 947 31, 364 33, 872 37, 055 

pgions: 
od trai | ee 9,140} 16,748 8,307 | ° 19,545 | 14,201 | 24,458 | 20,668] 26,364] 23,822] 19,752] 21,325 

British Malaya- - 2, 579 2, 322 3, 358 5, 769 4,172 7, 145 5, 205 7, 79 5, 619 5, 733 5, 993 

Re mac nes 54, 5! 35, 694 39, 720 37, 370 26, 164 41, 395 55, 538 39, 349 19, 678 12, 085 11,947 

2, 858 3, 857 3, 677 4, 576 5, 537 6, 765 6, 473 5, 284 5, 383 6, 397 3, 935 

India and dependencies --_-_.-....----.---- GO. x 28, 435 26, 583 25, 943 43, 448 38, 598 41, 160 55, 815 28, 166 24, 536 29, 100 31, 732 

0 ee 6, 363 3, 627 2, 539 3, 371 283 , 063 230 424 480 10, 403 7,150 

Netherlands a eee oe AP do. 8, 069 11, 807 5, 437 11, 286 9, 779 16, 814 9, 302 8, 103 6, 236 4, 831 5, 478 

CS SS ee do___.| 7 58, 636 30, 210 , 996 42, 769 32, 037 33, 066 29, 310 30, 094 32, 689 35, 905 41, 542 

Union of South Africa_- <iuien Sa 23, 282 29, 312 27, 719 40, 000 34, 656 41, 763 36, 438 34, 698 36, 789 29, 911 35, 828 

Exports of U. S. merchandise, total..-_mil. of dol_- 1, 084 ; 1, 130 1, 304 1, 280 1, 408 1, 228 1,151 1,141 1, 098 1, 218 
By economic classes: 

Crude materials. ...-..-.----.---- thous. of on. * 135,794 | 133,879 | 139,640 | 149,576 | 129,807 143,691 | 152,767 | 101,347 | 115,436 | * 127,624 | * 139, 204 

Crude foodstuffs - -- mae 68, 347 62, 515 65, 807 81, 251 81,542 | * 79, 516 56,812 | * 64,977 | * 73,063 | * 74,220} * 68,670 

Mannfactured foodstuffs and bev erages_ + ..| 149, 720 132, 503 136, 606 135, 941 129, 200 144, 515 137, 375 | + 125,055 |" 110,451 | 112,813 | * 131, 793 

Semimanufactures. --.-----.-.----------- do__._| * 105, 691 114, 370 115, 595 147, 032 145, 828 171, 024 159, 436 151, 277 164, 143, 703 | * 150, 711 

Finished manufactures... ._..........--.-do._..] 623, 965 650, 630 673, 339 790, 493 794, 046 869, 196 721, 880 707, 352 678, 420 642, 950 727, 156 

By principa! commodities: 

‘Agricultural products, total_-......-.-..- do-____| * 321, 653 290, 351 301, 046 315, 837 279, 720 | 289,178 | 274, 080 | r 227,051 | * 210, 520 | * 233, 307 | * 257, 169 
Cotton, unmanufactured _- a ee ee 47, 713 60, 972 60, 748 45, 588 41, 134 , O60 13, 165 1,716 18, 227 22, 080 
Fruits, vegetables and preparations_ _ ae 44, 184 36, 026 32. 658 27, 332 19, 086 21, 457 17, 610 21, 576 16,312 | * 21,979 | * 27,399 
Grains and preparations- ____.-_.-....-do-_--- 96, 344 88, 696 109, 822 120, 385 125, 125 126, 882 102,949 | * 99,090 | * 98,916 | * 100,175 | * 99,302 
Packing house products- eee |e 19, 272 18, 535 18, 124 19, 692 21, 32, 807 21,716 | + 15,050 | * 18.836] * 23,218 | * 18,820 

Nonagricultural products, or pe ee do__..| * 761, 864 | 803,479 | 829,680 | 988, 245 |1, 000,688 {1,119,255 | 954,190 , 394 | 931,261 | 867,207 | 960,077 
Automobiles, parts and accessories --_..do-_- 70, 816 72, 359 74, 748 95, 875 104, 684 114, 878 90, 132 89, 485 101, 078 90, 859 98, 413 
Chemicals and related products --- ae. eb 52, 424 53, 533 67, 405 67, 881 78, 014 67, 658 69, 777 . 60, 859 67,711 
Copper and manufactures_____.......-.do---- 6, 256 6, 184 4, 979 6, 625 5, 935 7, 141 8, 673 7, 453 11, 210 10, 079 11, 036 
Iron and steel and their products_.._-_- do....| 51,236 57, 157 52, 116 70, 237 71,877 79, 020 70, 661 66, 906 67, 311 , 851 75, 662 
ss eS eae do__..| 7 154,549 | 166,333 | 162,949 | 191,365 | 202,052 | 246,095 | 194,462] 201,198 | 182,662] 175,767] 209,484 

ee ae d0...; 18, 600 19, 344 19, 148 24, 649 28, 818 31, 008 27, 615 26, 163 28, 474 , 234 29, 358 

Electrical. ___._-_--- BE aS do__..| * 40,718 38, 119 40, 979 48, 628 47, 437 55, 656 48, 184 49, 474 43, 421 42, 784 51, 624 

ee eee | See 14, 542 19, 867 14, 031 17, 808 18, 457 21, 129 15, 365 17, 909 13, 769 13, 333 15, 760 

Gamer na@ustreel._.............-....12 a 71, 204 70, 155 80, 194 88, 844 95,549 | 124,156 94,115 98, 055 , 326 82, 378 99, 887 
Petroleum and products-_-__._...-..-.-- do * 41,618 37, 218 47, 898 50, 192 , 928 59, 942 58, 725 63, 846 57, 257 53, 418 55, 569 

General imports, total____.....-...--.-- mil. of dol_. 536 435 444 512 474 463 450 400 481 491 
By geographic regions: 

ile a EE ES" aE thons. of dol_ 22, 978 29, 205 21,172 19, 159 30, C79 19,795 | * 24,219 14, 799 24, 402 43, 24, 242 

ian and Oosenia. ... . -.-<-c2c<<----2-002 do___.| * 132,529 | 150, 311 102, 165 98, 217 | * 100,747 | 120,830 | 100, 696 95, 751 56, 7 77, 879 88, 412 

RE ASS ey a0... 88,877 | * 76, 288 , 044 49, 677 68, 090 58, 407 x 71, 730 64, 126 76, 796 78, 847 

Northern North America__.......------- do__..| * 93,283 | * 83,176 75, 524 91,641 90, 932 87,817 96, 638 90, 547 88, 616 101, 121 108, 485 

Southern North America_.........--.---- do___- 76, 938 75, 106 76, 876 93, 454 112, 634 86, 026 93, 836 91, 853 78, 839 77, 409 71, 482 

OS | SES rs See ae: do....| 114, 707 116, 600 100, 516 92, 120 111, 805 100, 701 78, 236 84, 927 87, 538 , 055 120, 028 

By leading countries: 

Surope: 
te ne i ee do....| 8,610 6, 167 3, 531 4, 502 5, 073 3, 856 3, 287 3, 411 2, 807 3, 408 
OS REE RE a. =. 125 252 70 218 531 766 196 365 688 44 
ati 5s 4 nile wie <n eeons bea 60... 8, 004 5, 392 3, 276 3, 314 3, 825 2, 673 2, 953 2, 074 2, 188 3, 040 
Union of Soviet Socialist Republics..__do___- 15, 944 9, 006 1, 047 1, 245 6, 288 4, 466 10, 475 9, 956 2, 508 13, 994 
i OCR: . ... . ssadueconcagoube do-__- 14, 224 16, 910 19, C20 11, 139 18, 099 16,824 | * 19,044 18, 624 17, 128 15, 684 

North and South America: 
| ES ae ee do....| * 90,374 79, 475 74, 306 89, 755 89, 442 85, 072 92, 644 86, 762 84, 866 97,317 
Latin A merican Republics, total _____- do___.]| 185,610 183, 724 169, 916 175, 832 215, 236 176, 330 164, 893 168, 321 158, 670 174, 375 

Argentina.._.__.-- tina ests detent ak Oe G6. ... 26, 658 16, 382 16, 900 &, 767 13, 204 18, 839 15, 313 10, 691 5, 817 7, B9 
CTA de cakes 6 ecatabgubn cca eae a 37, 277 51, 482 37, 504 29, 367 42, 549 26, 763 16, 952 31, 154 28, 229 46, 705 
ESRI MEARS. «eA Ot 8, 77 4, 747 4, 931 8, 186 11, 805 14, 120 11, 160 10, 888 11, 602 9, 076 
ES Bee eee Se ae 20, 142 18, 176 18, 351 20, 259 18, 515 14, 477 12, 785 9,917 13, 759 14, 694 

MET. 5 sin Gadkh< cicieemindataaea eens do__- 36, 168 27, 553 34, 077 42, 801 61, 238 44, 586 , 848 53, 706 45, 133 32, 318 

eee Sea do....| 23,441 25, 024 21, 23, 395 22, 205 17, 466 21, 582 18, 309 16, 749 29, 226 

EATS TORS Ge... 10, 523 14, 201 13, 711 17, 072 13, 733 13,134 | * 12, 764 13, 289 y 15, 657 

Other regions: 

Australia............-- See, ae eee oF do... 7, 724 14, 148 8, 516 16, 813 15, 918 15, 206 12, 058 7, 079 5, 341 5, 781 
SE SS ae cs... 15, 347 47, 246 24, 490 15, 699 18, 211 43, 212 23, 662 23, 951 14, 212 16, 407 
—— | Ee eee a... 11, 593 15, 572 13, 206 10, 271 5, 955 1], ao 13, 727 7, 556 3, 033 , 390 
he ks cok dlc ahacoo eee “ae fee 1, 068 1, 354 610 95 r 3, 961 1, 032 2,637 | 13,393 
India a dependencies... .:...........- do....| 24,944 27, 581 19, 487 22, 059 19, 218 13, mA 22, 959 29, 157 13, 759 24, 811 

Se eee Oe nul ak dbieucs Gu aes 19, 211 8, 445 3, 762 775 813 804 1,119 4, 657 2, 479 , 444 
Neanciands jo ae ae SER aE Re. G6.... 8, 044 4, 545 5, 295 2, 519 5, 255 2, 584 1, 100 739 , 106 1, 365 
Pees Welenes. ..........25........ a.:. 11, 195 10, 965 9, 779 17, 057 15, 875 17, 896 14, 178 8, 503 9, 055 10, 038 
Union of South Africa___.........._-.-- do. , 8, 555 4, 715 5, 672 297 8, 20:7 5, 145 5, 603 7, 114 15, 703 

Imports for consumption, total.__....--mil. of dol_- r 491 538 423 4 484 455 469 445 405 
By economic classes: 

Orade materials.................. thous. of dol__| 162, 340 207, 959 128, 838 123, 587 133, 699 160, 066 159, 577 133, 402 112, 946 150, 241 

eS aaa ee do... 91, 259 112, 207 86, 039 90, 237 109, 750 61, 185 55, 603 55, 129 60, 586 85, 

Manufactured foodstuffs and beverages- 6... 48, 078 38, 042 44, 986 51, 274 67, 691 53, 962 60, 257 62, 883 55, 678 49, 863 

SnUnOUINIOS, ... ....-...0555-.- a dow do....| 101,145 95, 669 90, 925 93, 739 95, 472 1038, 494 112, 063 103, 533 102, 692 , 634 502 

Finished manufactures___...............- do....| 88,021 81, 237 74, 268 75, 647 # 76, 740 81, 839 89, 899 72, 829 91, 088 4 70, 6b... 

By principal commodities: 

Agricultural, total....................-..-do....] * 245,675 | 306,385 | 227,810 | 230,265 | 268,602 | 233,121 | 222,635 | 192,013 | 168,439 | 207,629 008 | 205, 183 j-.-....... 
Sieh, Boe ccck bus Seeds ccab die a 1 62, 896 56, 849 54, 66, 599 32, C20 25, 064 31, 727 34, 856 57, 172 59, 818 49, 349 j-_......- 
eee ee eee ae Se do....| 10, 256 8, 655 6, 388 5, 670 5, 977 7, 261 6, 934 8, 993 4, 428 4, 367 6, 152 | og ees 
Rubber, crude, including guayule......do....| 25, 578 51, 205 32, 388 , 992 23, 937 47, 837 30, 281 23, 263 17,113 14, 924 16, 190 96, COG fo. cnacucs 
pend unmanufactured bedbadin. cte<—kt bee _- 17, 541 5, 943 2, 884 1, 109 43 57 6 3, 267 701 139 555 SP 4. du dekears 

LAG. todhanewe get iaun«< cnapdiel a 17, 035 18, 122 26, 912 34, 861 50, 780 34, 311 42, 595 42,811 37, 386 26, 502 29, 559 

weet and mohair, unmanufactured. - ot we 17, 111 22, 665 17, 697 > 21, 338 20, 893 17, 762 15, 529 12, 317 15, 024 16, 323 


* Revised. 
§See note marked ‘‘§”’ * on p. 





























*New series. Data a March 1945 are in the May 1946 Survey; earlier data will be published later. 
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———— 7 iceescieg all 
VALUE§—Continued 
Imports for consumption—Continued. 
7 al commodities: 
Yonagricuitural, total__.......--- thous. of dol__| * 245,169 | 228,959 | 197,292 | 204,214 215,047 | 222,327 | 247,021 | 252,508 | 286,232 | 272,680 | 277,735 | 243,872 |___ 
Furs and manufactures-.--.--...---.---- do....| 24,662 14, 796 4, 434 6, 648 7, 085 9, 187 14, 450 11, 947 5, 576 18, 756 11, 566 oY eis 
Nonferrous ores and metals, total -- --- do....| 32,143 29,876 | 27,568] 25,479] 30,049] 35,789] 44,312] 40,988] 45,133] 45,806] 42116| 35,753|....7~ 
Copper, including ore and manufactures: a 
thous. of dol_- 12, 511 7, 443 8, 625 9, 026 8, 074 16, 571 21, 818 15, 626 17, 369 16, 847 18, 229 15, 110 
ye | a eee do-.... 2, 778 3, 762 1, 466 9 2, 410 853 1, 272 7, 435 9, 109 13, 913 7, 550 5, 224 
Paper base NS eet a ae do._..| * 14, 209 18, 208 18, 087 15, 906 17, 187 20, 521 29, 95: 30, 773 36, 557 25, 191 26, 995 25, 396 |____ 
eee Se 2d erm np osew do._.- 25, 916 23, 763 21, 004 25, 987 27, 048 28, 667 30, 423 30, 988 27, 747 32, 601 31, 933 28, 267 e 
Petroleum and products____-__- Doneks on Wee 14, 753 19, 379 18, 429 21, 620 20, 309 21, 879 18, 543 20, 475 19, 284 19, 708 20, 191 21, 899 
N TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Airlines 
Operations on scheduled air lines:t 
iles flown, revenue___--_.--.--- thous. of miles_. 27, 173 22, 502 22, 512 25, 464 25, 318 26, 994 26, 866 28, 572 28, 883 27, 515 

Express and freight carried_-_--_.-.--- thous. of lb. - 24, 021 12, 331 12, 615 17, 449 17, 235 15, 610 15, 722 13, 841 16, 972 19, 948 

Express and freight ton-miles flown__thousands-- 6, 321 3, 602 3, 827 5, 116 4, 788 4, 415 4, 295 4, 233 4, 749 5, 555 

Passengers carried (revenue) -_---.----.---. do-___- 999 725 740 973 1,077 1, 133 1, 065 1,075 1, 253 1, 235 g 

Passenger-miles flown (revenue)-_....--..--- do....| 503,478 | 376,339 | 368,017 | 488,019 | 519,516 | 556,589] 538,377 | 533,706 | 600,262] 599,683 |} 569,885 | 427,686 |_.__...___ 

. Express Operations 
Operating revenue.......-.........-- thous. of dol..| 31, 223 25, 838 25, 355 25, 645 25, 112 25, 082 24, 398 24, 429 24, 406 26, 668 26, 183 A, ae ae = 
Operating income-.....-- ae. ... 66 55 79 61 50 64 47 462 47 17 63 5 Tae 
Local Transit Lines 

Fares, average, cash rate_.......-...-.-.----- cents_.| 7.9915 8. 0165 8. 0220 8. 0275 8. 0414 8. 0580 8. 0580 8. 0829 8. 0913 8. 1023 8. 1190 8. 1854 8. 2187 

Passengers Onrried foo... -.0deco<c.---- millions..| * 1,632 1, 628 1, 481 1, 607 1, 591 1, 606 1, 479 1, 464 1, 441 1, 481 1, 581 1, 495 1, 600 

Operating revenuesf----.---....-..--- thous. of dol__| 123,600 | 119,800 | 108,7 116, 200 | 118,200 | 120,100] 112,100} 111,400} 111,300} 113,300] 121,200 | 115,600 |____._._. 

Class I Steam Railways 

Freight carloadings (A. A. R.):® 

OE CN i oos cocnccknae Ns ESE thousands-_.- 3, 022 3, 168 3, 179 4,170 3, 233 4, 376 3, 543 3, 276 4, 560 3, 600 3, 808 4, 424 8, 164 

Se Sees wy Tee 599 759 736 917 547 922 708 495 886 713 758 934 714 
+” Er See a eee 48 56 58 73 53 72 54 49 70 54 60 74 60 
Be a ee ee ee ene ae 166 167 195 250 183 233 188 178 248 191 191 222 168 
Grains and grain products___............- ae...1 207 216 202 265 191 213 200 275 317 210 216 245 177 
eR RE LIES EE oe MEE SF ae 63 68 49 67 54 66 49 46 62 74 91 93 50 
OE SS CE ae See ical 7472 445 461 620 505 593 464 429 577 467 491 588 432 

0 RR SPR EE Sa aE ' = r 48 49 69 164 369 324 343 407 299 274 238 66 
pe OS RE ee do....| 1,417 1, 409 1, 430 1,910 1, 536 1, 909 1, 555 1, 461 1, 992 1, 592 1, 728 2, 030 1, 495 

Freight carloadings (Federal Reserve indexes): 

Combined index, unadjusted _ -.--_- 1935-39= 100_- 131 138 133 137 134 144 142 140 148 153 156 150 139 
oS PRPC RNS BED" cae See er ee = 132 163 149 147 119 155 141 115 146 153 156 160 155 
ER, SO SR eee et see Mi ced 163 184 182 182 169 183 170 165 177 178 188 195 201 
a Se ee ee G0... 139 147 159 159 148 154 151 153 160 161 155 147 141 
Grains and grain products-_-__..........-- . ae 152 157 144 146 133 121 143 202 175 153 152 142 130 
Livestock _..... RS Ee a6... 118 118 89 96 98 94 87 87 87 139 161 133 92 
OS 2S aera es e..6d 78 74 74 79 80 76 73 71 73 77 7 77 7 

| NPR AES SiG@D..04 45 44 43 50 157 267 286 311 284 272 235 163 60 
ES OS ESE TT r “me 139 139 136 144 145 146 146 145 150 157 163 158 147 

Combined index, adjustedf_............--- do__.. 140 150 142 146 137 142 137 134 143 142 146 147 149 

| Seach pe Sor Pe es Ee SEE a. 132 163 149 147 119 155 141 115 146 153 156 160 155 
Coket____- OSS ES EE ee ae 155 175 171 180 173 185 173 170 184 180 192 195 191 
ee ee ars Gabor ae ee ee do___- 156 163 166 159 148 148 145 152 152 149 147 150 158 
Grains and grain productsf---.........-.- ' oe 162 157 147 159 151 138 140 168 162 137 152 145 138 
Livestockf_....... Oe csil 122 123 rill 121 111 104 107 107 92 105 104 105 96 
aS, CS a ae do__.- 81 77 76 78 79 76 74 71 73 73 75 75 7 
get SERS aS RS Se ae es OY Ae ae . ae 145 176 172 171 184 184 184 194 190 181 163 163 192 
pO ET ee Sa ee ape do__.. 148 152 145 151 147 145 142 143 149 145 149 151 156 

Freight-car surplus and shortage, daily average: 
eR A eet number..| 16,416 3, 584 3, 300 2,714 12, 125 5, 243 11, 333 30, 651 2,391 1, 322 942 2, 505 5, 886 

Ox cars... —S “ae 134 224 50 120 2, 029 5, 904 613 175 238 132 75 712 
2 Ee a a ey .... 14, 383 507 85 116 9, 456 27 1, 390 25, 874 127 0 0 10 172 

Car shortage ~ 24, 418 19, 920 30, 899 35, 943 20, 150 14, 779 14, 969 15, 697 31, 766 34, 443 40, 103 27, 865 12, 146 
Box cars........ oY “eee 19, 7. 14, 197 20, 925 24, 178 15, 165 4, 292 5, 127 9, 592 16, 336 17. 165 20, 819 16, 631 5, 643 
NE SESE aT TS ae SR ae ee a 3, 397 5, 200 9, 337 10, 713 4, 583 10, 247 9, 357 5, 331 14, 566 15, 165 15, 275 10, 277 6, 072 

Financial operations (unadjusted): 

Operating revenues, total. .......-. thous. of dol__} * 637,654 | 685, 541 635, 940 717,826 | 689,456 | 724,432 | 696, 909 705, 361 745, 258 726, 550 794, 165 755, 324 807, 428 
aS Sane i EE do.._.| * 493,907 | 551,050 | 518,615 | 592,186 | 564,807 | 591,687 | 556,889 | 557,881 596, 592 | 593,089 | 664,648 | 625,241 | 627,816 
assenger_...._. ...-do.._.] * 92, 718 82, 450 70, 766 71, 411 70, 414 77, 349 84, 787 93, 642 94, 001 80, 369 75, 009 73, 661 89, 461 

Operating expenses___._...........--------- do__._.| * 549,833 | 538,968 | 509,380} 549,368 | 543,301 557,318 | 550,057 | 555,362 | 565,606 | 588, 591 611,872 | 595,315 | 631, 150 

Tax accruals, joint facility and equipment rents ; 

: thous. of dol__| 415, 984 88, 855 83, 415 95, 676 87, 745 91, 385 86, 651 89, 041 98, 827 89, 979 105, 860 94, 432 96, 255 
Net railway operating income___.........._ do....| * 103, 754 57, 718 43, 146 72, 782 58, 410 75, 729 60, 201 60, 958 80, 825 47, 979 76, 433 | * 65, 577 80, 023 
pe LTRS a aE ea ES do....| 88,775 28, 822 14, 382 43, 147 32, 580 46, 360 38, 402 37, 025 51, 343 20, 147 48, 904 4B, B08 | civnksste 

Financial operations, adjusted:t 
Operating revenues, total_...........-mil. of dol__ 658. 1 698. 3 696. 4 723.0 684.9 698. 0 731.0 682.7 719. 4 716.3 739. 1 oe ee 

Freight. SS oe 520. 5 559.0 564.8 594. 6 555.8 565.3 593. 4 543.5 581.2 583. 4 611.7 | Oe ee 
P. ng ee 91.0 86.0 78.4 72.2 72.9 78. 2 81.9 85.9 83.8 80.7 76.7 As 

Railway expenses._................ ITY 523.0 623.8 630. 9 641.8 637. 4 633. 2 649. 2 634. 5 655. 4 680. 5 696. 3 FOE hiccccandne 

Net railway operating income..............do....] 135.1 74.5 65. 4 81.1 47.6 64.8 81.8 48. 2 .0 35.8 42.8 TW hicedounta 

Net income... do 98.0 41.8 32.7 48.1 15.2 32.1 48.9 17.6 31.0 3.5 9.4 ee ey 





























rating results: 
OR eared 1 mile__.............-mil. of tons.| * 52,704 57,019 51, 833 59, 485 53, 935 60, 009 56, 646 54, 664 61, 650 59, 406 64, 592 59, 656 57, 332 
‘ 1, 034 1.070 1. 055 1,115 1. 055 1.043 1. 094 1. 029 = 1. 089 Bs" 2 See & 


Revenue per ton-mile-_-_............------ cents_. 997 . i J % 
Passengers carried 1 mile_.............-millions--. 4, 543 4, 120 3, 486 3, 529 3, 489 38, 729 4, 096 4, 413 4, 481 3, 450 KO hc. cncuws 


* Revised. ¢ Deficit. @ Data for March, May, August, and November 1947 are for § weeks; other months, 4 weeks. 
§ Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be published later. ~ Revised data for November 1946, $38,821,000. 
New series. For comparable data beginning 1943 for total car shortage and surplus and an explanation of a change in the latter series, see p. S-21 of December 1944 Survey. 
¢ Revised series. See note in the July 1947 Survey for explanation of revisions in the data for air lines; revised data prior to May 1946 will 2 later. Data for local transit lines 
revenues beginning in the A 1944 Survey and passengers carried beginning in the May 1945 issue are estimated totals for all transit lines; revised data beginning 1936 will be published later. 
See note marked “*” regarding car surpluses. Revisions for 1939-July 1942 for the indicated indexes of car loadings and revisions for January 1937-February 1943 for the adjusted series for 


operations are available on request. 
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TRANSPORTATION AND COMMUNICATIONS—Continued 
a 
TRANSPORTATION—Continued 
Waterway Traffic 

C ces, vessels in foreign trade:§ 

Total, U. S. ports_-------------- thous. net tons..| 5, 768 6, 222 6, 296 6, 870 7, 615 9, 646 8, 725 8, 953 9, 991 9, 196 9, 153 
PUENTE << -a2-nnewnnenannnnwnnennon--=o= do...) 2,009 2, 378 2, 455 2, 753 3, 291 4,367| 3,980 3, 945 4, 697 4272| 4.451 
United States_....----------------------- do-. .- 3, 759 3, 844 3, 841 4, 116 4, 324 5, 278 4, 746 5, 008 5, 204 4, 924 4, 703 

Travel 
s? 

ge sale per occupied room_----.----- dollars_- 4.16 4.25 4.37 4.37 4. 86 4.46 4.75 4.70 5.16 5.07 5.14 5. 28 4.91 
Rooms occupied -----. ---------- percent of total_- 84 90 92 92 92 92 93 87 93 92 93 ; > 
Restaurant sales index, avg. same mo. 1929=100-- 208 229 213 214 240 244 248 225 246 238 226 234 202 

travel: 

Foreign vtizens, ee ee eee number. - 30, 923 38, 660 41, 910 50, 633 43, 345 35, 873 30,987 |_......._- cans ee Mere Py 
U. 8. citizens, departures_.-.....-..~------- do...-| 37,782 37, 602 47, 394 44, 474 41, 647 45, 258 rT 7] OE Ka GT BEA! Wk we ww 
Emigrants. -----.----------------------- ----€0.-.. 2, 848 854 1, 306 é 1, 691 1, 833 Lo ........._ . Lah ene 
Immigrants- ------------------------------- do...-} 11,218 14,080} 11,118] 13,910] 13,391 14, 032 So Tapa &eaeALN < MMII nies ee oe eee 
Passports issued ee ee ees do- al 14, 186 17, 989 18, 468 20, 294 20, 166 20, 962 21, 831 19, 611 15, 27 12, 182 13, 402 10, 456 ll, 736 

National parks, visitors--_----..--------- thousands. 87 97 122 137 206 442 902 1. 467 1 502 652 308 aI 

an Co.: : 

PRevenie passenger-miles_----.-.--.--.- millions._} 1, 149 1, 378 1, 161 1, 180 1, 064 1, 061 1, 215 1, 139 1, 166 1. 104 1,028 pS oe 
Passenger revenues... ....-----.- -thous. of dol. 9, 059 10, 214 8, 677 8, 857 8, 094 8, 018 9, 193 8, 558 8.712 8° 374 8’ 924 rt} ememecrizan 

COMMUNICATIONS 
hone carriers: { 

Ponting revenues. _.....-----.---thous. of dol__| 203, 627 203,553 | 197,097 | 207,168} 153,955 | 184,948 | 205,193 | 209,134 | 210,070] 213,422] 222,090 
Station revenues -.----.------------------- do...-| 110,477 111, 649 109, 982 112, 806 97, 324 106, 818 113, 371 114, 567 114. 836 118, 134 121, 969 
Tolls, message... .-----------------------40-..-| 77,363 76, 009 71, 051 78, 111 40, 735 61, 629 75,477 77, 993 78, 063 77, 82" 528 

Operating expenses...-.-------------------- do....| 159,272 | 157,464 | 149,048 | 157,198 | 132,475 | 154,400 | 165,551 | 175,553 | 172,006 | 175.079] 179,941 

Net operating income--_---...-------..--.-do----| 23, 878 20, 455 22, 068 23, 625 5, 792 11, 497 17, 914 13, 239 16, 305 16, 890 19, 202 

Phones in service end of month.-.....thousands__} 29, 067 29, 249 29, 564 29, 874 30, 359 30, 057 30, 292 30, 553 30, 794 31, 058 31, 421 

Telegraph and cable carriers:t 
Operating revenues, total..........thous. of dol._} 17, 948 17, 688 16, 233 17, 530 23, 264 20, 740 18, 981 18, 449 18, 122 18, 366 18, 725 36, OR Siixns<cscbe 

elegraph carriers, total... -----.-------- do...-} 16, 553 16, 330 14, 984 16, 134 21, 892 19, 399 17, 662 17,019 16, 786 17, 029 17, 366 15, 266 |... 
Western Union Telegraph Co., revenues from : 

cable operations... -----..---- thous. of dol_- 717 599 534 571 534 611 574 599 639 650 703 om Ces 

Cable carriers. --....--.------------------d0_.-- 1,395 1, 358 1, 249 1,396 1,372 1, 341 1,320 1, 430 1, 336 1,337 1, 359 ims... 

Operating expenses----.-------------------- do-..- 15, 549 14, 863 13, 503 14, 298 16, 644 16, 387 15, 347 16, 010 15, 366 15, 376 15, 500 WEE haa. cceen 

Net operating revenues. --.---.------------ ee 698 590 520 1, 093 4, 399 2, 140 1, 541 291 682 928 L117 fA namgertess a 

Net income trans. to earned surplus-_------ do-... 320 138 68 873 2, 676 1, 062 1, 335 41 332 700 627 Df 5 pees 

Radiotelegraph carriers, operating revenues. .do-_-. 1, 990 1, 714 1, 642 1, 775 1, 609 1, 637 1,617 1, 609 1, 742 1, 759 1, 889 x” S epen a 

CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 


Inorganic chemicals, production:* ; 
Ammonia, synthetic anhydrous (commercial) @ 
short tons_- 82, 123 85, 121 85, 663 95, 859 93, 007 97, 107 91, 681 93, 345 88, 807 
Calcium arsenate (commercial) _.....thous. of Ib_- 754 1, 765 1, 543 1, 221 2, 320 5, 492 8, 805 10, 458 5, 064 3, 107 2, 272 2, 709 2, 190 
Calcium carbide (100% CaCz)-.------- short tons_- 51, 830 50, 675 45, 411 52, 466 51, 830 56, 286 48, 136 53, 388 50, 827 47,177 48, 336 48, 462 55, 343 


Carbon dioxide, liquid, gas and solid # 
thous. of Ib_- 56, 787 60, 491 49, 858 62, 449 81, 330 96, 487 96, 700 110, 228 107, 712 102, 410 79, 782 | * 61, 368 57, 996 


Ee eee eee short tons..| 102,628 | 110,088 | 101,717] 117,039 | 109,050 | 118,284] 117,486 | 114,676 | 118,497 | 116,451 | 120,112 |*117,190 | 122,682 
Hydrochloric acid (100% HCl) -------.----- do....} 30,714 35, 144 33, 966 36, 993 34, 637 36, 899 33, 071 33, 577 34, 639 33, 456 36, 355 37, 526 38, 066 
oS thous. of Ib... 3, 726 4, 923 3, 691 4, 481 5, 470 3, 717 1, 289 | i ET Pees eee ES aa Re 
Nitric acid (100% HN0Os3)o7__--------- short tons__} 62, 460 64, 138 62, 193 64, 647 64, 288 64, 826 62, 064 60, 227 60, 394 59, 900 61, 996 67,996 | 104, 096 
ian a ager aaa mil. cu. ft__] _ 1,028 1, 101 1,010 1, 218 1, 146 1, 188 1, 089 1, 1, 105 1,093 1, 314 1, 212 1, 251 
Phosphoric acid (50% HsPOx) -------- short tons_.| 79, 788 78, 892 74, 926 89, 050 82, 452 82, 372 89, 492 86, 920 88, 083 87, 249 99,213 | * 89,353 
Soda ash, ammonia-soda process (98-100% Naz 

A hE: a TR short tons._| 385,369 | 380,589 | 350,634 | 383,753 | 367,847 | 396,282 | 374,083 | 377,976 | 363,890 | 359,004 | 395,609] 379,821 | 389,656 
Sodium bichromate and chromate------_--- do... 6, 665 6, 979 5, 954 7, 129 7, 089 7, 474 , 42 7, 331 7, 219 7, 350 8, 413 7, 527 7, 983 
Sodium hydroxide (100% NaOH)---------- do....| 165, 186 173, 449 156, 786 179,400 | 166, 946 179, 142 175, 896 175, 523 177, 310 170, 122 178, 673 | * 173, 400 176, 268 
Sodium silicate, soluble silicate glass (anhy- 

ei A RIN ce SIS, short tons..| 32,479 39, 991 35, 884 42, 120 50, 267 39, 726 32, 814 36, 584 33, 963 34, 667 43, 642.4 ~ 45, 233 39, 698 
Sodium sulfate, Glauber’s salt and crude salt 

cake _..-.----Short tons..| 64, 878 66, 275 63, 208 70, 059 69, 947 74, 505 69, 579 64, 996 65, 942 65, 414 70, 293 71, 245 73, 846 


Sulphuric acid (100% H2S0,): 
Price, wholesale, 66°, tanks, at works§$ 









































dol. per short ton_- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16.13 
‘ vetnction.. EE Os ees RES S short tons..| 878,078 | 888,912 | 835,163 | 931,237 | 865,447 | 888,304] 850,934} 846,366 | 859,262] 851,733 | 893,171 | 880,068 | 964,142 
rganic chemicals: 
Acetic acid (syn. and natural), production* 
thous. of Ib..| . 31,725 35, 152 30, 670 33, 620 30, 376 33, 876 31, 729 35, 897 35, 365 28, 606 29, 560 Fg Ree 
Acetic anhydride, production*._......._--- do....| 48,703 49, 157 45, 662 54, 206 53, 086 54, 249 41, 433 53, 627 53, 478 50, 308 55, 071 55, 347 |--........ 
Acetyl salicylic acid (aspirin), production*.do-.--- 965 925 1, 024 832 1,043 1, 053 1,155 998 1, 126 1, 083 1,092 SGP Acccce bi 
Alcohol, denatured: 
Consumption (withdrawals)_thous. of wine gal_. 17, 416 15, 015 12, 361 12, 673 13, 464 14, 095 13, 687 15, 061 16, 426 18, 718 21, 820 19, 026 16, 937 
OS “Saeeer eres nip akan do....| 17,016 15, 040 11, 573 12,777 13, 667 13, 926 14, 150 14, 605 16, 469 18, 610 21, 744 18, 620 17, 710 
er re ek ee wehulll Se 2, 200 2, 216 1, 423 1, 521 1, 712 1, 531 1, 981 1, 529 1, 560 1, 447 1, 354 943 1,719 
Alcohol, ethyl:§ 
EE SE ere thous. of proof gal..}| 20, 471 22, 399 18, 416 19, 455 23, 556 27, 982 23, 793 26, 833 29, 226 29, 906 39, 012 28, 472 26, 621 
NN. ttt se saincbdbaasastubell do....| 32,861 30, 215 30, 676 28, 214 26, 150 29, 258 27, 016 27, 764 28, 637 24, 409 . 22, 787 22. 373 
In industrial alcohol bonded warehouses..do....} 25, 807 22, 927 21, 204 21, 992 24, 089 27, 452 25, 323 25, 699 26, 928 22, 894 25, 938 22, 170 21, 783 
In denaturing plants__.............---- do...- 7, 054 7, 288 9, 381 6, 222 2, 061 1,807 1, 694 2, 065 1, 709 1, 514 697 618 1 
Withdrawn for denaturing..........-.--- do....| 31, 232 27,775 21, 409 23, 622 25, 227 25, 743 " 27, 359 30, 303 34,101 | * 38,526 | * 33,981 32, 839 
Withdrawn tax-paid___........__- coubiaeciiel do-...- 3, 975 4, 350 3, 260 3, 175 2, 555 2,170 2, 377 2, 768 2, 696 3, 201 4, 275 4, 090 
Creosote oil, production*__._____._- thous. of gal..} 13, 481 14, 038 14, 580 14, 696 14, 271 13, 454 12,779 11, 581 11, 988 13, 407 | * 13,909 Oe Eeoeenane 
Cresylic acid, refined, production*_ thous. of Ib_- 1,817 2, 094 2, 142 2, 234 2, 436 2, 196 1, 909 2, 329 2, 357 1, 2, 403 2, Dc seaheiasieivents 
Ethyl acetate (85%) production*.__.......- do-..- 9, 602 10, 185 7, 084 7, 902 5, 984 6, 088 6, 826 5, 822 5, 899 6, 785 7, 181 (4 3) Fe ae 


"Revised. 4Deficit. {Data relate to continental United States. 

tCompiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and reference to revised 1942data. Total operating revenues of telegraph carriers includes and operating revenues 
of cable carriers excludes cable operations of Western Union; the latter data were revisea in May 1947 Survey (see note in that issue). 

o'Data for carben dioxide and souium silicate were revised in the March 1945 and the September Survey, respectively (see notes in those issues). See note in February'1947 Survey with re- 
gard to additional plants included in the data for nitric acid and ammonia. Beginning December 1947 data for nitric acid includes production of two plants not previously reporting; revised 
earlier data, including these plants, will be shown later. 

§The indicated series, except series for alcohol stocks in denaturing plants (available only beginning 1942), continue data in the 1942 Supplement; unpublished data beginning 1941 or 1942 
through February 1945 for ethyl alcohol and vessel clearances and for June 1944-July 1946 for prices of sulfuric acid will be shown later. 
a now ane. aoe marked “‘*” on p. 8-23 of the September 1947 Survey for reference to data prior to 1943 for a number of the chemical series and information regarding revisions that 

no nm published. 


* 
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CHEMICALS—Continued 
nie Hay ee hg oo 
Glycerin eerin, refined (1 
igh h gravity oa oOmhiow a distilled: 
ASS Sgt eee FEE thous. of Ib_- 5, 965 7, 022 6, 800 7, 407 8, 127 7, 428 6, 617 6, 509 6, 761 7, 032 8, 146 7, 633 7, 468 
roduct newanpanewensernee-en-------- jo.-.-| 7, 431 7, 386 8, 234 8, 746 7, 651 6, 606 6, 965 5, 483 7, 250 8, 812 8, 292 7, 560 8° 753 
“204g Bh ie RS do....| 15,310 14, 102 15, 340 1/, 544 18, 135 19, 151 19, 843 18, 848 18, 869 19, 146 17, 665 16, 061 17, 335 
Chemically pure: 
Ee Ee Oe: 5, 811 6, 963 6, 138 6, 555 6, 139 5, 957 5, 871 5, 650 6, 358 6, 754 7,770 7, 067 7, 463 
O° Ee a do. --- 6, 042 7, 662 8, 57 8, 450 8, 531 9, 181 7, 980 6, 200 7, 998 7, 957 9, 357 8, 782 9, 202 
ook th an a ockinncn codes do....| 17,979 17, 941 18, .06 18, 875 19, 137 20, 789 20, 723 20, 171 20, 396 19, 493 18, 289 17, 709 17, 278 
Methanol, production: 
2" ae thous. of .- 221 276 230 244 284 286 221 220 253 249 200 r 226 321 
Synthetic (100%) O22 A a aa aa ae 6, 505 7, 145 6, 681 6, 991 6, 206 6, 830 6, 551 6, 779 6, 708 6, 564 7, 065 639) |. <. cae 
Phthalic anhydride, production*___ thous. of. Ib_.| 10,994 11, 687 10, 847 11, 690 9, 605 10, 526 11, 764 12, 871 12, 396 11, 800 12, 529 $3, 876 :|. 
FERTILIZERS 
Consumption, total*_--....--- thous. of short tons-_- 928 1, 459 1, 225 1, 120 954 644 340 417 434 r 526 536 a 840 
Midwest States*.__.........---..... Signe dal __ ae 195 239 182 160 166 138 80 207 156 r 164 121 191 | 192 
Southern States@ ----.----------------.---- do. 734 1, 220 1,042 960 788 505 260 209 278 362 415 476 648 
Exports, totel§...........-.------------- long tons._| 104, 336 89, 474 98, 945 92,213 | 132,895 | 141,788 | 112,792] 115,867 125,303 | 112,559 | 104,740 | 122,851 |_.....____ 
| SO RRRE Sae Saa Saae eaa a... 5, 577 10, 854 21, 616 20, 851 30, 226 ; 10, 926 22, 575 9, 284 6, 280 16, 682 31, 654 ee: 
Phosphate materials§_....-.-...----------- do....| 83, 752 64, 147 66, 401 58, 802 89, 765 94, 580 85, 138 81,082 | 103, 928 94, 054 79, 858 Ct 
Prepared fertilizers§__.......--------------- do-__- 4, 720 1,914 2, 448 1, 449 987 636 2,718 1, 661 874 1, 659 617 a6? 1... <.c. ; 
Imports, Anat ae do....| 39,928 | 50,020 | 51,943 | 116,166 | 145,266 | 138,060 | 117,760 | 82,474 | 93,649 76,591 92, 214 76, 836 |...... 7 
Nitroeenous, TN i ig ndind do... 25, 096 40, 728 40,851 | 103,704 | 117,102 | 108,988 | 107,484 75, 912 85, 337 67, 166 73, 015 ee” 
ee OS Ee See do-__- 1, 327 10, 029 9, 358 65, 886 71, 738 80, 555 80, 786 41, 623 41, 737 16, 959 30, 623 BF toe 
Phones. . 2. :.---..-.-.--- 5° 1a ee enc... 835 404 3, 759 3, 579 4, 346 4, 696 4, 482 38 4, 330 3, 777 12, 617 Si | cclose 
ns et hdbee nabobiaedee >see lee woe do-_-_.- 18 0 0 897 13, 301 11, 250 0 2, 232 0 0 0 eee 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, | 
port warehouses@..........- ”_...dol. per 100 Ib/.| 1.925] 2045| 2075) 2075| 2.075|/ 2075| 2.075 2.075| 2.195| 2275| 2.275 2.275| 2.308 
Potash deliveries.__.................--- short tons..| 81,044 98, 555 77, 839 95, 229 84, 207 73, 802 83, 121 73, 708 83, 848 75, 764 | ie So 
Superphosphate (bulk): t | 
Product! Os GE Ee: SE do....| 783,275 | 830,752 | 824,578 | 888,875 | 863,787 | 892,045 | 802,128 | 801,835 | 797,273 | 808,503 | 887,205 | ! 873,442 | ' 962,251 
Steck <— OS SS SS do....| 796,677 | 815,611 | 750,550 | 645,412 | 608,409 | 681,235 | 855,352 | 903,380 | 866,919 | 847,495 | 858, 655 | | 944,052 |'1,044,779 
| | 
NAVAL STORES 
Rosin Lom and wood): | 
ice, gum, wholesale ““H’’ (Sav. Me bulk | 
dol. per 100 Ib_- 8.07 8. 68 9. 61 9. 65 9. 24 7, 34 7. 58 6. 83 6.76 | 7.10 8. 46 8.91 | 8. 87 
SE a a ae drums (520 Ib.)..| 462.007 |.-..-----.|------- ma 4 | SD sesieade LS) a Seen ee 572, 233 Cea: Seepelin care 
EE RR RP ee eS ) eee 222, _ | nes eee 248, 086 |..-------.].------.-- 284, 840 Soe SE Be 
Turpentine (gum and wood): 
Price, gum, wholesale Gracenmat?. _dol. per gal__ 1.24 1.21 1.15 1.00 85 . 59 .61 59 . 59 | . 62 . 62 . 64 . 64 
Production® SUES eyes: bbl. (50 gal.)__| 143,055 |...-.----- Lae ey a eS 276, 000 1... -...... _.--------| 189, 689 ee eine ape 
SER CET TE eS ta a a ll eS ee es aes ee |: ener Neen eemeemap 
MISCELLANEOUS | 
pe aero (industrial), shipments__-_-- thous. of Ib..| 45, 147 47, 092 45,017 46, 444 46, 038 51, 296 51, 048 47, 134 53, 275 55, 787 59, 434 52, 365 51, 940 
ns UN git MEARE Es Ee OOO do___- 3, 656 3, 858 3, 793 3, 954 3, 700 4,117 3, 847 3, 159 3,393 | 3,116 4,017 4,290} 4,415 
Edible§__.-...-- hci gddiisbibtntben<ee gs 2, 259 2, 508 2, 407 2, 237 2, 405 3, 028 2, 901 2, 313 2, 762 2, 420 3,077 3, 277 | ‘ 
Stocks, total®..............--- hawtectas dd ian 4, 857 5, 548 5, 789 6, 078 6, 369 6, 488 6, 374 6, 338 6, 042 5, 961 5, 431 5, 739 6, 427 
a _ Reh hes Misc... 2, 299 2, 878 2, 866 2, 988 2, 922 3, 059 2, 787 2, 453 2, 430 2, 356 2, 400 2, 714 3, 300 
ulfur:* 
DR aind Sa encnawencinpbanwnben long tons__| 351,028 | 321,415 | 298,565 | 350,307 | 333,531 | 377,218 | 359,313 | 382,674 | 391,396 | 406,964! 425,612 | 405,205 389,014 
ae wgoncereeee biadiiaceokstée scape’ do. ....|3, 769, 368 |3, 704,059 |3, 667,729 |3, 636, 884 |3, 548, 703. |3, 495,011 |3, 456, 082 |3, 438, 367 |3, 444, 607 |3, 449, 732 |3, 457, 899 |3, 435, 298 |3, 371, 034 
Glue, animal: 
BARES SOR EES Se thous. of Ib..| 11, 780 13, 939 12, 886 12, 538 14, 226 13, 770 12, 843 12, 158 11, 424 12, 003 14, 666 13, 636 13, 185 
- RE SRS SS CEE do....| 10,616 10, 272 9, 398 9, 059 9, 155 8, 643 &, 950 8, 757 7, 749 7,882 8, 392 9, 509 12, 444 
one black:* 
> GRE TR aE ee ne eae eee short tons-- 956 1,023 928 1,069 596 847 1,040 1,048 1, 065 1, 085 1,085 848 1, 702 
Gs OSES AA. eS ae ee do... 1, 349 1, 565 1, 463 1, 456 959 979 1,021 1, 008 1, 030 1,079 1,375 1, 180 1, 254 
OIL OCERS, OILS, FATS AND 
BYPRODUCTS 
Animal, including fish oil: 
Animal faist 
Consum ae | RE SERRE thous. of Ib__| 116,297 | 129,026 | 140,495 | 144,102 | 119,584 | 105,542 | 105, 301 99,329 | 127,228 | 134,765 | 155,630 | 134,301 | 126,345 
ERS 2 a ee Cee do._..| 243,908 | 303,997 | 262,265 | 221,840 | 230,470 | 262,265 | 255,713 | 238,814 | 208,609 | 189,544 | 226,266 | 279,792] 307, 560 
Stocks, nd I a oh do....| 231,839 | 307,623 | 307,692 | 286,602 | 339,877 | 389,074 | 428,604 | 444,602 | 400,170 | 320,801 | 250,588 | 258,425 | 322,045 
Consumption, Pac victadswcbicd anak do__-_. 44, 996 48, 688 45, 736 45, 864 42, 572 43, 939 41, 226 37, 746 43, 658 49, 913 55, 182 50, 604 54, 207 
BAS ie GS * ORE Ee do....| 45,607 52, 591 47, 484 44, 586 46, 735 48, 613 48, 260 46, 611 44, 434 40, 154 47, 402 50, 039 50, 586 
pork ‘ga “EE do__- 64, 820 72, 871 67. 138 64, 305 69, 983 84, 829 98,827 | 101,964 | 106,382 98, 924 97, 555 96,111 | 103, 692 
18h OSs: 
Consumption, factory ..._............--.- do....| 18,37. 18, 509 18, 772 20, 290 20, 365 14, 135 16, 478 11, 475 12, 150 20, 148 22, 929 22, 944 25, 287 
RON dias tes Sushi cngsdcbensosoecs do__.. 7, 86 . 1, 260 777 1, 577 1, 301 10. 927 21, 739 21, 109 22, 706 19, 889 6, 852 4, 356 
Stocks, end of month..................-.- do__..| 117,410 | 107,320 | 102, 400 79, 211 ; ; 59, 041 65, 152 86, 445 85,999 | 108,815 91, 459 85, 286 
Vegetable oils, total: 
Consumption, crude, factory t.....__-- mil. of Ib_-. 418 431 412 417 395 333 294 297 294 329 432 437 469 
| RES Sos ee: thous. of Ib_- 14, 561 27,090 5, 634 7,011 7, 291 13, 643 25, 855 14, 538 16, 148 23, 284 | © 19,525 27, 883 ome 
GOLF ET -do....| 51,817 31, 942 46, 545 32, 697 36, 677 54, 657 52, 306 26, 669 10, 744 19, 106 5, 462 WB ES ae 
RR EES EIR Sant ee YS as 41, 904 27, 274 31, 314 21, 737 28, 343 43, 672 37, 754 18, 208 2,121 3, 921 2, 801 hy eee ee 
All aor vegetable oils§__............-..- _ ae 9, 913 4, 668 15, 231 10, 960 8, 333 10, 385 14, 553 8, 461 8, 623 15, 185 2, 661 ye eee oe 
RRR Rs SR mil. of Ib_- 403 443 392 382 356 313 283 278 248 330 468 481 487 
Stocks « end of month:t 
0 SET eR oF re do...- 538 532 547 552 551 571 573 566 489 458 471 485 511 
SS BETTIS aE ER. CES RES enn. 262 279 304 311 353 392 385 359 292 243 207 r 211 241 


* Revised. o See note in the April 1946 Survey with regard to difference between these series and re ny data published in the 1942 Supplement to the Survey. 

@ Excludes data for pny ty he Ponioh ee oe discontinued monthly reports, beginning in the October 1946 Survey. 

§ The indicated series continue data = lished in the ae Supplement; unpublished data beginning 1941 or 1942 through February 1945, and also corrected data for 1937-July 1945 for nitro- 
geneous and total fertilizer imports, will be published la 

© For a brief description of this series see note in April 1946 Survey. tf See note marked “}” on p. S-25 regarding unpublished revisions. 

* New series. For source and descri . of data for glycerin see p. S-23 of November 1944 Survey and for turpentine and rosin, p. S-24 of the May 1946 issue. Small revisions in the data 
for June 1943-August 1946 for glycerin will be shown later. Data for 1933-45 for fertilizer consumption by midwestern States and the total (compiled by the National Fertilizer Association), 
for 1942-February 1945 for t veda new Fwy on Sriealls? and data prior to August 1946 for bone bl and glue will be published later; data for eo bone black and glue are compiled by the 
Bureau of the Census and are — complete. Data for 1940-43 for sulfur are on p. 24 of the May 1946 Survey. See ‘note marked “*” on p. S-23 of the September 1947 Survey 
for reference to data for phthalie a aphndride 

t Revised series. See note in the November 1943 S explaining a change in the superphosphate data and note in September 1947 Survey regarding a company included beginning 
January 1946. See note on p. 23 of the November 1943 Survey regarding change in the turpentine price series. 

! Beginning November 1947 data include 4 plants not previously reporting which began operations in 1947. Revised earlier data will be shown later. 
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Rcsary 1948 SURVEY OF CURRENT BUSINESS 5-95 
——— . 
Unless otherwise stated, statistics Rang see 1946 1947 

1 and descriptive notes may ‘oun _ " A 

in the 1942 Supplement to the Survey as = = March April May June July August mi October Heceey — 

—_— 

CHEMICALS AND ALLIED PRODUCTS—Continued 

a ieapeseeeree 

OIL SEEDS, OILS, FATS, AND 
BYPRODUCTS—Continued 

Copmumption, factory§............--- short tons..| 46,765 | 56,069| 51,352] 59,163) 59,214| 53,347| 52,368| 45,330| 40,731 | 41,828| 47,148] 48,921] 60,511 
Imports§..-.- S raiitadiianinonndheanakalel do....| 93,768 | 74,963 | 51,285| 72,319] 61,925] 61,004] 51,346] 18,644] 31,340] 48,207] 53,485] 67,222]... 
Stocks, end of month§---...-..-..---------- ee y 89, 781 71, 902 72, 777 77, 541 59, 714 44, 320 42, 300 26, 861 23, 871 » 25, 945 41, 611 

Coconut or copra oil: 

Consumption, factory: 

Ril aa I thous. of Ib..; 44, 793 62, 871 64, 270 74, 349 72, 406 70, 349 61, 636 62, 008 69, 608 72, 257 79, 656 72, 862 76, 857 
RE nea et O...-| 16,397 26, 648 29, 822 31, 217 31, 057 29, 103 27, 664 23, 784 32, 977 30, 174 ; 26, 618 28, 317 

Imports$... .--.---------------------------- =o 0 1, 088 1, 822 5, 549 813 2, 394 3, 225 1, 767 866 (4) Ot ene Saat # 

Production: 

— were nana neee enn ne------------- do...-| 58,100} 68,683 | 63,024 | 73,902] 74,043 | 68,398 | 66,074 | 57,902| 51,902| 53,609} 61,103] 62,287] 77,238 
oo ck ccunanncntenennananenand do...-| 19, 581 30, 909 32, 749 36, 581 35, 720 33, 020 28, 611 30, 466 , 228 33, 498 35, 388 35, 088 ’ 

Stocks, end of month: 

Nr ence cn deen nemaiaasamaine do... 92, 456 87, 005 97,177 | 115,722 | 130,011 | 138,489 | 134,949 | 127,927 105,978 89, 363 69, 578 59, 669 78,173 
Nee eatimniietses 5 do--.-- 9, 885 12, 376 13, 935 13, 228 14, 267 19, 088 2, 14, 412 10, 737 11, 194 10, 998 9, 213 11, 834 
seed: 

Oecemption (crush) .......thous. of short tons-_- 400 417 294 212 162 104 69 74 102 345 647 596 505 
OS ee er do... 338 149 95 43 19 11 14 65 167 776 1, 509 654 476 
Stocks at mills, end of sean Se HESS G0... 1, 035 767 568 399 256 163 108 100 163 594 1, 458 1,515 1, 426 

seed cake and meal: 

pa ate short tons..| 177,251 | 183,468 | 129,919] 93,077| 69,749| 45,870 | 30,477 | 33,980 | 47,068 | 156,076 | 301,370| 276,451 | 261,942 
Stocks at mills, end of month---..--.-------- do...-| 120,182} 160,033 | 159,724 | 128,193 | 127,171 | 117,052 87, 958 46, 941 26, 416 37, 844 62, 121 71, 590 74, 035 

d oil, crude: 

Piaestion EEE Oe oe thous. of Ib..| 125,387 | 130, 986 92, 140 68, 382 52, 743 34, 925 23, 341 24, 212 31,109 | 104,348 | 197,834] 181,915 | 174,444 
ae end of month......................- do...-| 97,569 | 104,119; 88,171 72,546 | 48,039} 33,979 | 19,990 15, 191 19, 209 7, 95,356 | 112,684 | 109,368 

Cottonseed oil, refined: 

Consumption, factoryt.-------------------- do...-| 114,866 | 108, 240 81, 664 73, 351 53, 077 35, 140 44, 687 56, 312 74, 243 74,751 | 119,107 | 129,166 | 122, 265 
In a ne eae , 279 30, 116 ) 24, 474 14, 485 12, 981 16, 407 19, 906 20, 115 27, 891 41, 554 eS Reiitiand ead 

holesale, summer, yellow, prime (N. Y. 

Peis, Ww * dol. perIb..| 280 302 . 350 389 314 . 256 241 234 .179 204 237 276 289 

NS. ac He ankidaginecace thous. of Ib..| 123,070 | 113,694 | 106,518 80, 781 74, 345 45, 388 35,517 |" 26,410 24, 913 56,852 | 144,981 | 157,874 | 159, 637 

Stocks, end of month......----------------- do....| 170,112 | 170,988 | 185,390 | 191,688 | 211,855 | 217,849] 204,106 171,004] 116,709| 92,081 | 107,882] 133196] 152,916 

od: 

ei oo cen ccichenesand thous. of bu-- 20 12 14 18 19 17 7 106 17 0 0 we 

th: 

Peceipts RS scsi nsictimaiuctcduinawccctiuan do-_-- 211 27 40 35 7 10 7 2 12 1, 435 2, 733 911 48 
RIS oi ctvdcuonmabdnachavsseaaed : 1,077 2 69 69 39 83 74 72 0 436 1,053 1, 147 1, 764 
a do-..- 327 307 303 270 238 145 78 8 20 1,019 2, 699 747 

lis: 

ageaeene! se Pe 750 479 182 311 532 257 128 99) 2,125) 8,425/ 4,923) 1,904] 1,360 
IE. ncvabasnenwacnamacedgsuees do-...- 73 257 146 190 345 87 202 82 270 1, 142 530 274 
Btoeks _........22.2-.2-2----22------===-- do....} 3,889 8, 513 2, 896 2, 280 1,615 1, 162 516 296 453 5, 004 6, 434 6, 305 5, 833 
1 mills: 

_ TE eee ee a6....- 1,807 1, 790 1, 545 1, 636 1, 560 1, 335 1, 687 1,641 1, 325 2, 410 3, 051 3,174 2, 319 
Seseun. end of month..............-.-...- do..-- 3, 468 2, 024 1, 415 1, 079 980 855 1, 457 1, 892 2, 526 5, 720 6, 789 6, 893 6, 

Price, wholesale, No. 1 (Minneapolis) dol. per bu-- 7. 27 7. 25 (2) 8. 51 7. 50 6. 3C 6.12 6.02 6.00 6. 39 6.78 6. 84 7.01 

Production (crop estimate) - ..------ eee te) YD en ean Hats aad Kannan SSeee sony “an nA FESS) RRR e es Ree ter ee 439, 763 

Linseed cake and meal: 

Shipments from Minneapolis-.------- thous. of Ib._| 34,080 33, 96C 24, 420 28, 740 30, 720 26, 760 26, 160 29, 580 18, 540 45, 360 51, 480 49, 500 49, 020 

Linseed oil: 

Consumption, factoryt.-......------------- do....| 40,960 44, 978 41, 575 45, 174 47, 453 45, 094 38, 716 40, 030 39, 834 40, 865 4, 36, 508 38, 532 

Price, wholeento (N ry) ages stipes dol. per Ib_- - 358 366 - 378 - 395 - 394 . 376 . 325 - 302 291 . 303 - 318 3 346 

i A RET. thous. of Ib__| 35,302 34, 823 30, 499 31, 401 28, 850 25, 064 32, 057 32, 250 , 527 48, 030 59, 564 61, 592 45, 496 

Shipments from Minneapolis-.-......--.---- do....| 21,720 20, 460 19, 380 23, 460 25, 380 19, 620 13, 620 14,880 | 21,240 27,240 | 33,840 27, 900 

Stocks at factory, end of montht---.--.--.-- do....| 152,782 | 140,898 | 136,681 | 125,060 | 131,769 | 134,627 | 144,544] 157,724] 132,682| 118, 127,444 | 124,541 | 126,678 

Soybeans: 

Sintametion, (eeteret.........2-4 thous. of bu_.}| 15, 655 17, 115 15, 983 16, 490 15, 914 15, 006 13, 356 13, 613 11, 284 9, 733 11,439 | + 14,659 15, 219 

Production (crop estimate) --....----------- “ee Sf es ees Sena eens Ene Rete Ry ee PSR ae 4181, 362 

en, ond of mhontht..........22-.2-00---+- o....| 59,610 56, 104 52, 338 41, 977 41, 680 37, 147 28, C04 19, 124 10, 248 2,775 | 34,624] © 48 053 , 855 

Soybean oil: 

Sensum tion, factory, refinedt...--- thous. of Ib_.| 96,434 | 107,954 | 104,827] 113,782 101,229 71, 687 75,842 | 82,261 98,077 | 109,838 | 141,963} 119,523] 110,066 

Price, wholesale, edible (N. Y.)c"----dol. per Ib-_- - 320 . 323 . 345 461 . 351 . 268 . 244 227 . 209 . 233 . 264 s 

Production: 

—* Pe Oe thous. of Ib_.| 137,121 151, 554 141,115 | 145,013} 141,456 | 135,889 | 122,436 125,706 105,315 91,358 | 107,170 | © 133,652 | 139, 551 
EPS S RS AAS ETRE See do....| 121,729 ‘ 120, 867 121,389 | 115,877 92, 605 ‘ 98, 720 91, 251 89, 400 88, 413 A 112, 683 
Stocks, end of month:{ 
ge Ie es Se do....| 98,442 97, 712 97, 226 94, 053 89,302 | 108,829 122,760] 125,686 | 105,941 79, 583 80,496 | + 84, 239 77, 491 
ea RRR oer: do....| 61, 565 70, 131 76, 995 ; 91,327 | 114,604 | 128,141 | 141,671 | 140, 124, 043 76, 800 | * 59, 667 64, 161 

Oleomargarine: 

Consumption (tax-paid withdrawals) t- - --- a 57, 680 66, 262 66, 470 66, 626 39, 376 36, 493 39, 649 47, 448 47, 251 67, 771 82, 894 » |, EA 

Price, wholesale, standard, uncolored, (Chicago) 

dol. per Ib_- - 412 . 393 . 394 . 424 . 420 . 354 . 330 . 332 . 330 . 340 . 362 . 385 400 
peeametiont ...:....................-0us, Of ID. . 59, 771 67, 946 67, 755 69, 914 46, 716 37, 730 41, 400 48, 897 50, 041 67, 422 87,005 Pe) eae ye 

Shortenings and compounds:t 
Production. .__.........-.-----------------do_...| 139,685 | 131,754 | 129,315] 138, 551 99, 867 63, 151 78, 853 79, 921 98,978 | 117,858 | 159,623 | 145,979] 131,819 
Stocks, end of month___._....------.---.--- ae 41, 234 51, 391 48, 311 51, 184 66. 178 49, 995 q 47, 086 45, 803 36, 393 41, 887 45, 051 a 

PAINT SALES 

Calcimines, plastic-texture and cold-water paints:® 
Se is Ga eee thous. of dol_- 101 93 89 102 75 90 82 82 71 79 77 |) 
Plastic-texture paints. _............-......- G0... 186 254 227 292 235 227 230 198 259 203 218 | PR 
Cold-water paints: 

OS eee ee ens 329 403 352 422 419 407 449 460 385 439 * 433 died cannes 
In paste form for interior use__...-..--.-- do.... 286 307 329 348 334 312 355 389 315 235 r 303 } | Tae 
Paint, varnish, lacquer, and fillers, total___-- do....| 73,538 83, 788 81, 632 92, 111 99, 516 99, 586 92, 643 86, 806 84, 991 86,299 | * 91, 564 ie * ee 

I a. «5 onc cckaliniiinridva wana do_...| 66, 131 74, 210 73, 273 82, 017 89, 296 88, 755 82, 985 77, 891 76, 944 76,649 | * 82,511 SE 
li ene ie RIRES Seaeae eneS ese a 30, 342 32, 405 29, 928 32, 540 34, 338 32, 631 31, 754 30, 035 31, 073 31,607 | * 34,972 , *  & Cee 
I ae be G0.... 35, 789 41, 804 43, 345 49, 477 54, 959 56, 125 51, 232 47, 856 45, 872 45,042 | * 47,540 TRE dectitonncns 

0 ETSI TERETE EE ABE TES I EE ae 7, 407 9, 578 8, 358 , 10, 220 10, 831 9, 658 8, 915 047 9, 9, 053 © FEB Aaetitewunins 


* Revised. 1! Less than 500 pounds. 2 No sales. 





3 Revised estimate. 








4 December 1 estimate. 
} Data continue series published in the 1942 Supplement; unpublished data through February 1945 for the indicated series will be shown later. 
See note marked ‘‘§’” on p. S-25 of the September 1947 Survey for reference to July 1941-June 1946 revisions for oleomargarine. Small or scattered revisions for 1941-August 1946 for the 
other indicated series will be published later. Complete revisions for 1946 for total vegetable oils are not yet available; revisions for the selected individual series shown above have therefore 
not been carried into the totals. Revised data for fish oils are available on a quarterly basis only. 
This series, compiled by the U. S. Department of Labor, replaces the series for refined oil shown in the 1942 Supplement; earlier data will be published later. 
®Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics, and cold-water paints at bottom of p. 8-23 of the December 1945 Survey. 
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————— 
ee —_eee —— statistics Rony a 1946 oe : 1947 teen ee Se ae + e 
an lescriptive notes may oun - a ru- li leat 

in the 1942 Supplement to the Survey — = F yy March | April May | June July | August A oe oe pe as as 

CHEMICALS AND ALLIED PRODUCTS—Continued 
< PLASTIC PRODUCTS 
Shipments and consumption: 

Cellulose acetate and mixed ester plastics: @ 

Sheets, rods and tubes_-_---------- thous. of Ib_- 1, 691 1, 920 1, 481 1,610 1, 762 1, 689 1, 682 1, 410 1,47 1, 284 1, 799 1, 462 1,343 
Molding and extrusion materials__-_-__---- ee 7, 951 7, 657 7, 081 6, 461 5, 357 4, 317 3, 735 2,779 3, 404 4, 153 5, 105 4, 666 3 830 

Nitrocellulose, sheets, rods, and tubes.@ --.do---- 1, 506 1, 597 1,319 1, 229 1, 329 1, 052 931 892 903 921 1, 040 832 ” B49 

Other cellulose plasties*__-..........-- OE. ee 889 585 451 318 331 () () () (1) (1) (1) (1) (1) 

Phenolic and other tar acid resins*.........do....| 20, 500 26, 981 23, 416 26, 797 26, 285 27, 410 27, 767 25, 949 26, 000 27, 262 28, 129 25,719 | 27, 662 

Urea and melamine resins*____..........--- do__.- 5, 768 6, 024 6, 658 6, 401 6, 285 6, 102 5, 645 5, 536 5, 462 5, 723 6, 720 5, 999 6, 565 

PIS SRE oe Sees ae 8, 092 7, 432 6, 964 6, 561 7, 096 6, 854 5, 955 5, 688 7,075 8, 381 10, 931 10, 593 11, 456 

Vinyl resins®_______-.--.---.--- RE do....| 15,387] 17,332] 13,623] 16,998] 16,316} 13,126] 11,546] 11,573 | 12,917] 15,125] 18,040] 16,837] 20; 404 

Miscellaneous resins*.-..-----.----- -..-.--do....| 7,543 | 8, 190 7,809} 8,000] 8,275] 6,435 5, 891 5, 819 5,567 | 8,032] 7,388] *7,120| “7199 

ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production (utility and industrial), total* | 
mil. of kw.-hr_. 24, 876 25, 957 23, 698 25, 544 24, 652 25, 009 24, 469 24, 938 25, 969 25, 634 26, 748 26, 180 27, 951 

Industrial establishments*.__._..__._._____ do__.- 4, 028 4, 321 | 4, 083 4, 298 4, 148 4, 203 4, 225 4, 156 4, 225 4, 153 4, 410 4, 333 4, 439 
REE a 2 do__..| 3,672] 3,896 3, 683 3, 843 3, 711 3,809} 3, 825 3,772| 3,892] 3,858 4, 063 3,950 | 4° 085 
CS SE @0;... 356 425 | 399 455 437 424 400 383 333 295 348 383 355 

Utilities (for public use), total}_...--------- do__..| 20,848 | 21,636/ 19,616 | 21,246] 20,504] 20,776| 20,244| 20,782] 21,744 | 21,481] 22,338] 21,847] 23 519 
I nie dicad dhe th npscinicesirninfeinearenirnicns TS 14, 271 14, 500 13, 261 13, 981 13, 216 13, 387 13, 451 14, 236 15, 690 15, 875 16, 846 15, 763 17, 099 
SEE TTEIS q.... 6, 577 7, 136 6, 355 7, 265 7, 287 7, 389 6, 793 6, 546 6, 053 5, 606 5, 492 6, 084 6, 413 
Privately and municipally owned utilities | 

do....| 17,831 | 18,545 | 16,833] 18,266] 17,661] 17,801] 17,414] 17,847] 18,733] 18,630] 19,540} 18,977] 20,299 

a ae eee do-__. 3, 017 3, 092 | 2, 783 2, 980 2, 843 2, 975 2, 829 2, 935 3,011 2, 851 2, 798 2, 870 3, 220 
Sales to ultimate customers, total (Edison Electric 

Institute) _-_.-- mil. of kw.-hr-_- 17, 450 18, 302 17, 783 17, 772 17, 665 17, 610 17, 546 17, 308 18, 099 18, 496 18, 656 18, 798). cash 

Residential or domestic.....__-.-------___- d 3, 739 4, 149 3, 960 3, 727 3, 572 3, 437 3, 369 3, 307 3, 382 3, 512 3, 601 3.678 las 

Rural (distinct rural rates) 302 291 295 320 421 514 558 606 681 607 498 ps ic 

Commercial and industrial: 

Small light and powerf_-__.--.--.-------- ee 3, 018 3, 175 3, 142 3, 026 3, 070 2, 994 3, 060 3, 123 3, 252 3, 406 3, 293 5. ere 
Large light and powerf_____--...---.-.--- OO.6<8 8, 832 9, 219 8, 988 9, 285 9, 264 9, 375 9, 356 9, 068 9, 601 9, 724 9, 951 Sea 

Street and highway lighting]__.........._-- a 236 233 204 200 178 165 154 160 175 193 219 SEO: 

Other public authorities]__.........-..----- do-.--- 600 §11 506 491 494 475 475 459 483 490 499 og RR 

Railways and railroads$__._...-...--------- ae 667 674 643 673 618 604 531 538 532 518 548 |} eae 

TaterGepertmenealy. . ...-.....6.5---0---5605 a 55 51 46 50 46 46 44 45 44 45 46 Fae 

Revenue from sales to ultimate customers (Edison 
Electric Institute) _-__...........-.-thous. of dol..| 311,020 | 326,460 | 320,174 | 313,074] 310,762 | 310,025 | 309,631 | 305,855 | 315,590 | 325,639 | 328,209] 335,687 |.-._.___.. 
GASt 
Manufactured and mixed gas (quarterly): 

Customers, end of quarter, total____-- oe SE a oes ee) | eae eae a) | es BAe ss, ie: 3 ae eat w sie tina ie 
Residential (incl. ouse-heating).__.-....do.__- | ) ae Ds emmpemiiae | | ae 10, 536 |........-- ee ce 2 es Saat ddil ae SS. 
Industrial and commercial. __-........--- do__.- _ , === etch igs Se See 7S LS Sa omioe | ES I SE 

Sales to consumers, total___......-- mil. of cu. ft._| 146,400 |__--- ae) a UCU es ll --------| 108,430 [.........- ae Se 
ON SS EE ES Se > < (eae f Rccmaae Oe, Ge IL... eee 100, 881 |__....---- Waciwana eS ae ee Oe ee Eee” 
Industria! and commercial_-____.-.......- SR tS ee ae SC eee ee) ae. - |, Se ae et is See xabad teense 

Revenue from sales to consumers, total 

thous. of dol..| 130,155 |__--- Bee: Ree US eee ee | Ue 108, 519 tisites 

Residential (incl. house-heating) - -......- Si  « 5 | 2 Pee el ee ee Saas FB 80, 130 Pac 

Industrial and commercial. ............-. Set ¢ (eae eee 8 ae a | | ee 27, 796 ings 
Natural gas (quarterly): 

Customers, end of quarter, total___.thousands___- | | ae ae .  ) =a Gs aaa hi _—— ee | ge eer) Ses 
Residential (inel. house-heating) pannel aE 4 Ree oe i, ees? eee tS ree PS 4 ae SS ORE 
Industrial and commercial_-__-...._.-.-.- oe... > SS Rete _ | See Sees |} Ee See | ee. Se SE 

Sales to consumers, total_____-_---- oo OR SS eee eee S| a es | ee eerenee jv) Ry. See SEIS TEAK: 
Residential (incl. house-heating) -__...._- eS | See eee | a ee 7 ee Pees ee eee PRAT PS Se: 
Industrial and commercial_-_--.-.~.....--- 8 Ee a Ul eee eee  eitimuee 456,008 {.......... RST RES one 

Revenue from sales to consumers, total._thous.ofdol._| 188, 587 |_.....-.-. ----------| 270, 598 |__._._-_-- SS Ss Ul ee re Fe a NEE POP 
Residential (incl. house-heating) -.._.___- ee ce FF ee eee | ees Seo 104, 348 |__._- dpien gt E diedasess 50,770 |._... a See Se OS Pe 
Industrial and commercial.._.........-.- pa) 85, 239 |------- See |) aes ae eC} le eee ae ae ee 

FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquors:t 

Cp ARE Ee thous. of bbl. 7, 219 6, 917 5, 761 6, 836 7, 435 7, 985 8, 342 9, 044 8, 833 8, 738 9, 064 6, 650 6, 063 

Tax-paid withdrawals__...............---.- Oiccansi 6, 541 5, 985 5, 544 6, 277 7, 029 7, 512 7, 939 8, 776 8, 842 8, 369 8, 303 6, 126 6, 398 

Stocks, end of month ae ae 8, 547 9, 140 9, 067 9, 326 9, 399 9, 531 9, 565 9, 453 9, 050 9, 021 9, 414 9, 647 9, 023 

Distilled spirits: 

Apparent consumption for beverage purposest 

thous. of wine gal__| * 19,688 14, 871 13, 455 13, 730 11, 974 12, 173 11, 392 12, 283 12, 378 14, 216 23, 893 oS eee 
A ee thous. of proof gal__ 1, 219 725 817 791 751 1, 125 1,071 834 797 1,173 1, 414 pe : 
se . , ee thous. of tax gal__| 31, 681 38, 495 34, 702 32, 747 27, 568 21, 854 16, 429 13, 726 14, 187 22, 218 39, 559 7, 735 4, 193 
Tax-paid withdrawalsf_............----.- do... 12, 156 12, 511 10, 073 9, 806 8, 647 6, 130 6, 039 5, 650 7,171 8, 639 16, 497 16, 030 10, 342 

wankee end of montht do....| 433,137 | 454, 426 473,163 | 491,965 | 506,015 | 518,459 | 525,828 | 529,523 | 533,051 537, 471 542,907 | 527,337] 516, 406 
sky: 

eee Tm Fs thous. of proof gal-_- 873 582 713 708 712 1,071 1, 002 793 757 1, 102 1, 310 5 | ewe: 
Cy Se thous. of tax gal__ 19, 792 24, 674 21, 434 19, 272 17, 201 14, 143 9, 932 7, 197 7, 229 9, 790 9, 732 56 655 
ax-paid withdrawalst__....-.-..-------- fo... 672 5, 860 4, 635 4, 559 4, 442 3, 185 3, 280 2, 975 3, 372 4, 258 7, 770 7, 819 5, 507 
8 hl ESE: do....| 391,597 | 408,896 | 423,844 | 437,614 | 449,335 | 459,217 | 464,825 | 468,432 | 471,273 | 474,956 | 474,5071 463,407] 456,366 









































* Revised. 1! Not available for publication. § Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be published later. 

{For 1943-44 revisions for the indicated series see notes at bottom of pp. S-23 and S-24 of the May 1945 Survey. 

®Data for sheets, rods and tubes are comparable with similar data in the 1942 Supplement; see note in September 1946 Survey rezarding change in data for molding, etc. materials. 

*New series. For data for 1939-45 for production of electricity by industrial establishments see p. 32 ofthe February 1947 Survey; minor revisions for January to October 1946 will be shown 
later. The new series for plastic products are from the Bureau of the Census and include all known producers; earlier figures and a description of the data will be published later. 

tRevised series. Gas statistics are shown on a revised basis beginning in the December 1946 Survey; see note in that issue. For revised figures for the indicated series on electric power 
production, except the series for ‘“‘other producers,” see p. 32 of the February 1947 Survey; minor revisions for January to October 1946 will be published later. See note marked ‘“‘f" on p. 8-26 
ofthe September 1947 Survey for reference to revisions for 1940-45 for consumption of distilled spirits for beverage purposes and for the fiscal years 1941-46 for the other alcoholic beverage 
series; the note also explains a change in the series for stocks of distilled spirits; see p. S-23 for tax-paid withdrawals of ethy] alcohol, which are largely for beverage purposes. 
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ao 

less otherwise stated, eration, Sharan __ 1946 — > cies 1% Sine ey ete = Pee wr ee " re 

1 and descriptive notes may ‘oun . % ‘ebru- ‘ Sep- Novem: 2 
+ the 1942 Supplement to the Survey D — oo oy March | April May June July | August | ionbor | October | * ‘er — 
-_ 
FOODSTUFFS AND TOBACCO—Continued 

a 

ALCOHOLIC BEVERAGES—Continued 

istilled spirits, production, total 

Rectified “ - * thous. of oe gal. 14, 045 13, 837 11, 144 10, 648 9, 349 6, 706 7, 021 7, 831 8, 083 9, 689 16, 480 17, 593 12, 732 
SS ee AP FI se: CRY WN «Sows. do... 12, 300 12, 528 10, 139 9, 621 8, 673 6, 154 6, 522 7,012 7, 522 8, 965 15, 126 16, 254 11, 656 

Wines and distilling materials: 

arkling wines: R 
opeports§ 2 2 eae thous. of wine gal_- 84 20 7 9 9 13 12 9 9 21 28 28 
RN soins sicutauseysaca ents 192 192 152 226 221 130 146 7 48 36 29 566 ; 
Tax-paid withdrawalst_-_-_..-.----------- es 181 68 49 75 51 62 44 51 64 84 155 158 
Stocks, end of monthf----.......-.-.---- Gea. 1,315 1, 429 1, 522 1, 665 1, 826 1, 882 1,975 1,990 1, 964 1, 911 1,774 1, 656 
ee portss aE? Oe asics deadedak abesign Riba eacctea aoe ae... 331 255 232 265 171 172 129 99 117 194 175 ae 
ProductionO.__..--------- a a do__. 3, 639 1, 099 862 535 466 390 309 383 2, 479 31, 575 53, 331 i | Wee 
Tax-paid withdrawalstf--_........--------- do.... 9, 883 7, 400 5, 577 6, 629 5, 960 5, 682 6, 249 6, 627 6, 680 8, 180 11, 431 iE 5 pe ert >. 
Stocks, end of montht ha a BRS. do__._| 205, 408 197, 314 190, 143 181, 179 174, 584 168, 710 160, 211 152, 534 146, 660 171, 239 215, 860 GOR Gee Csicetae 
Distilling materials produced at wineries©_do--_- 9, 968 1, 743 1, 303 3, 279 1, 580 1, 040 661 1, 867 7, 948 49,423 | 96,627] 31,179 |--.-...... 
DAIRY PRODUCTS 
mery: 

‘« oo ‘wholesale, 92-score (N. Y.)t....dol. per Ib. . 822 . 666 . 709 . 696 . 631 . 613 . 633 674 . 745 . 802 . 718 . 794 881 
Production (factory) t......--.._.--. thous. of Ib- 89,160} 97,540] 91,815] 110,485 | 116,530] 146,455 | 157,120] 148,790] 116,550] 101,310] 91,890] *69,220] 73,995 
Stocks, cold storage, end of monthd____.-..do---- 27, 874 18, 224 9, 988 7, 818 9, 194 17, 445 51, 625 83, 286 88, 364 76, 912 72,125 | * 46,002 23, 592 

Pieeets} ee eee Se ED do-_-_.- 1, 304 652 389 487 455 355 401 459 647 615 1,139 een ae 
Price, wholesale, American Cheddars (Wisconsin) 

: dol. per Ib_- . 399 . 383 . 370 (@) . 338 . 298 () . 338 . 345 . 365 . 386 . 391 (1) 
Production, total (factory) t-..-.....thous. of Ib_- 69, 214 74, 055 76, 680 100, 160 115, 540 144, 015 152, 125 136, 425 110, 140 92, 670 82,720 | * 61, 760 60, 080 
American whole milkf...................do...- 51, 115 55, 315 58, 540 77, 485 91, 655 118, 455 125, 815 113, 505 89, 610 74, 480 64,170 | * 44, 480 42, 350 
Stocks, cold storage, end of monthc_____-__ do....| 123, 592 114, 606 98, 053 93, 427 113, 854 133, 495 161, 363 185, 202 202, 597 193, 849 176, 626 | * 162, 682 145, 655 
emerrenm Wool WK. ............-.-.-.-G0s.<- 93, 873 87, 459 74, 795 71, 757 88, 737 106, 479 130, 005 151, 661 169, 571 164, 651 151, 455 | * 139, 355 126, 082 
Condensed and evaporated milk: 
orts: 
* i tat oils art Sheeran aeond cei do___- 15, 580 8, 911 4, 273 4, 694 7, 275 7, 549 8, 562 9, 201 8, 161 10, 316 15, 726 14, 655 }|--.-----.- 
ET ES Re See do___- 46, 037 28, 828 23, 324 25, 355 23, 534 39, 517 42, 862 42, 071 41,394 | °55,278 | *72,852 r 8) ee 
ces, wholesale, U. S. average: 
Piekonsed (sweetened) - _..... ..-dol. per case-- 8. 25 8. 25 8. 25 8. 28 8. 27 8. 26 8. 26 8. 26 8. 26 8. 26 8. 40 8. 80 8. 80 
Evaporated (unsweetened)___--.-.------- ee 5. 88 5. 86 5.72 5. 64 5. 42 5. 23 5.18 5.19 5. 20 5. 24 5.31 5. 52 5.70 
Production: 
Condensed (sweetened): : 
SS eee thous. of Ib__| 33, 956 34, 160 38, 695 56, 340 82,800 | 111,875 | 116,620 76, 555 31, 540 22, 470 20, 430 12, 200 14, 105 
EE EE ee te 6, 849 7, 925 , 200 8, 610 11, 850 13, 000 12, 950 15, 025 17, 150 21, 100 19, 500 12, 650 11, 475 
Evaporated (unsweetened), case goodst..do__._| 183,929 | 205,000 | 209,700 | 269,000 | 320,500 | 416,200} 410,000 | 347,600] 257,400 | 218,000 | 200,500} 152,500] 156,400 
Stocks, manufacturers’, case goods, end of month: 
Condensed (sweetened). __..--._-- thous. of Ib_- 5, 230 4, 923 4, 546 5, 450 5, 279 6, 387 7, 196 9,477 10, 561 11, 333 9, 463 8, 501 9, 362 
Evaporated (unsweetened) __..........--- do._._| 129,464 | 130,902 | 117,497 | 118,926 | 148,266 | 278,814 | 440,952] 501,177} 471,600 | 379,712] 285,450 158, 551 

Fluid ik : : 
uid milk: 

Price, dealers’, standard grade____dol. per 100 Ib_- 4. 96 4. 94 4.74 4. 68 4. 63 4. 46 4.41 4.48 4. 60 4.71 4:87 4.97 5.02 
Productiont- -.--.-------- Singita’ mil. of ]b_- 8, 529 8, 911 8, 491 9, 870 10, 472 12, 260 12, 864 12, 148 10, 644 9, 313 8, 920 8, 099 8, 170 
Utilization in manufactured dairy products} 

mil. of lb... 3, 020 3, 294 3, 202 3, 955 4, 358 5, 509 5, 814 5, 344 4, 223 3, 654 3, 319 2, 478 2, 559 

Dried skim milk: 

Exports§....................-.......thous. of Ib..| 4, 540 9,594] 10,321 7,545| 16,274] 14,401] 13,170 9,420] 13,436] *5,990| ©21,814] 16,351 |.-.-----_- 
Price, wholesale, for human consumption, U.S. 
average_____- Sgr IAS SS rad = Ni dol. per Ib_- . 145 - 131 -114 . 100 . 100 . 094 . 096 . 095 . 097 - 102 111 .12%4 -141 
Rueniom, t00ert. ..........<-....- thous. of Ib__| 37, 233 47, 000 52, 280 69, 355 77, 390 91,665 | 102,020 81, 830 51, 925 41, 000 31, 935 22, 850 31, 545 
For human consumptionf____..---....-_- do....| 36,624 46, 200 51, 230 67, 200 75, 040 . 96, 730 78, 5 49, 450 39, 740 31, 000 22, 320 30, 780 
Stocks, manufacturers’, end of month, total 
thous. of Ib... 39, 543 45, 947 61, 886 80, 236 78, 047 102, 973 114, 439 94, 980 76, 622 50, 487 36, 203 21, 070 15, 056 
For human consumption.._.-.---..-..-.- do....| 38, 299 45, 600 61, 213 79, 126 76, 646 | 100, 110, 775 91, 028 74, 030 48, 813 35, 359 20, 450 14, 685 
FRUITS AND VEGETABLES 
ae: 
oduction (crop estimate) --__-.--- thous. of ba..} 2 119, 410 |... obi ocho one an de sooo scan) sccccaneqolhuiebesomaliasasonnmeineiasaemianinina caine aeen ne 3112, 503 
Shipments, carlot...........-....no. of carloads_- 6, 767 5, 894 5, 222 3, 625 2, 347 1, 687 627 1, 428 783 6,214 | * 8,624 5, 571 3, 869 
Stocks, cold storage, end of month__thous. of bu_.| 27, 344 19, 379 12. 944 7, 593 3, 954 1, 544 329 219 264 10, 435 34,322 | * 35, 790 29,777 
Citrus fruits, carlot shipments______no. of carloads-.- 19, 802 21, 234 17, 032 11, 391 18, 216 17, 774 13, 857 9, 429 9, 027 , 403 10, 430 13, 208 16, 401 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib_..| 470,710 439, 226 403, 664 367, 013 319, 718 327, 700 332, 345 374, 363 408, 119 402, 821 405, 838 | + 392, 077 372, 534 
Frozen vegetables, stocks, cold storage, end of 
Tata ealing cmenakkag cae thous. of Ib._] 333,084 | 320,307 | 296,588 | 276,099 | 247,795 | 230,827 | 251,687 | 307,574 | 326,603 | 353,239 | 347,466 | * 323,991 | 294,473 
Potatoes, white: 
Price, wholesale (N. Y.)-........-dol. per 100 Ib__| 2.495 2. 538 2. 638 3. 006 3. 490 3.812 4. 106 (4) * (4) 0) 0) (‘) 
Production (crop estimate) t_------ oe ee ee ee ee fis an ere secant Sat =e set age cmipania iconic SEE ee Rep adel BS mR 3 384, 407 
Shipments, carlot_-_.....-.-.---.- no. of carloads._| 17, 251 20, 798 21, 830 30, 138 26, 782 23, 713 25, 272 22, 313 19, 028 25, 187 25, 504 19, 960 15, 713 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and meal§ 
Bark thous. of bu_- 35, 135 33, 245 41,672 48, 528 48, 397 50, 030 38,889 | * 38,132 | * 37,220] *34,595| * 30,189 £1 oeth 
arley: 
Exports, including malt§_____ aicccsteadete aiken do... 435 271 572 624 797 1, 226 1, 297 1, 485 856 783 870 OT cc coin 
Prices, wholesale (Minneapolis): 
| ee eae Rees dol. per bu_- 1. 768 1.775 1. 764 1.914 1. 922 2.010 2. 136 2. 259 2. 299 2. 276 2, 379 2, 590 2, 711 
mo. 3, Sivaieht.......... le eee BED 2 Pek a 1. 689 1. 698 1. 642 1. 838 1. 806 1. 896 2. 032 2. 130 2. 143 2.117 2, 218 2, 426 2, 510 
Production (crop estimate) t_-.--.--- thous. of bu_.| ? 262, 258 |....__-. ee eS me meee ASRS IST © EN Seen Sete ee PP rio 3279, 182 
Receipts, principal markets___....-.-_____- Gee ad 9, 214 10, 24 4, 806 7, 242 9, 625 8, 449 8, 252 7, 974 27, 119 25, 093 14, 605 12,111 10, 021 
Stocks, domestic, end of month: 
ae ae do....| 20,985 20, 608 19, 313 14, 108 10, 816 8, 869 7, 753 5, 593 14, 263 27, 444 29, 679 27, 846 26, 581 
| le SEE Rn ESI SS: SE ap YT RN Mies eel 1 sie idlaeeaemel RUE Si nmencenci te celcnaiaind YS eS See Raat 117, 300 

















* Revised. 1 No quotation. 2 Revised estimate. ? December 1 estimate. 4 No comparable data. 

{See note in June 1945 Survey for explanation of this price series. o’See note marked ‘‘¢”’’on p. S-29. 
ODistilling materials produced at wineries, shown separately above, were combined with production of still wines as shown in the Survey through the February 1947 issue. 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
@ Revised 1943 data are on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; 1944-46 revisions are on p. 23 of October 1947 Survey. 
*New series. Data beginning 1936 will be shown later; the June figure includes old crop only. 
tRevised series. See note marked “t’’ on p. S-26 of the September 1947 Survey for reference to revised figures for fiscal years 1941-46 for the indicated alcoholic beverage series. Revisions 
ovember 1947 Survey. See notes marked “‘ f”’ on pp. S-25 and S-26 of the April 1946 Survey for references to 1941-43 revisions 


for all months of the fiscal year 1947 are shown on p. S-27 of the 


for the indicated series for manufactured dairy products; 























data for 1944-45 for these series and for utilization of milk in manufactured dairy products are shown on p. 16 of the April 1946 Survey 


but there have been further revisions in the 1944 and 1945 figures for total cheese and 1945 figures for dry skim milk; these revisions and preliminary revisions for all months of 1946 are shown 
on p. 23 of the October 1947 Survey; revisions for 1920-43 for utilization of milk in manufactured dairy products will also be shown later. January 1940-December 1945 revisions for milk pro- 
duction are on p. 19 of the April 1947 Survey. Revised estimates of potato crop and barley for 1929-44 are available on request. 
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Unless otherwise stated, statistics through |_ 946 be 1947 




















































































1941 and descriptive notes may be found | p..o1, Peal Febr ’ ~ ie gr ae PS. 
. . u- Se Novem- 
‘im the 1942 eoolvensat to the Survey ber ary ary March April | May | June | July | August a October her | Decem- 
Le 
FOODSTUFFS AND TOBACCO—Continued 
ra, 
GRAINS AND GRAIN PRODUCTS—Con. 
Corn 
Expo orts, including meal §_......-.-- thous. of bu-- 2, 076 4, 828 8, 469 8, 045 15, 421 19, 970 13, 104 11, 322 3, 909 1, 374 1, 037 291 |__. 
Grindings, wet TOCOSS..------------------- do....| 12,313 12, 705 11, 701 12,245 | 12,091 12,385 | 11,794] 11,635 { 11,083} 11,100} 11,387] 10,831 9, 762. 
Prices, wholesale , 
No. 3, white (Chicago) _...-.....-. dol. per bu_- 1, 497 1, 431 1, 511 1, 742 1, 784 1. 790 2. 143 (!) 2. 740 2. 583 2. 508 2. 465 2.572 
No. 3, yellow (Chicago)....-.....-------- a 1. 340 1. 332 1, 419 1. 731 1. 782 1.779 2. 097 2. 169 2. 346 2. 513 2. 403 2. 423 2.611 
Weighted average, 5 markets, all grades_.do___- 1. 245 1. 206 1. 307 1. 594 1. 694 1.677 1. 948 1. 995 2. 295 2. 370 2. 277 2. 345 2 499 
Production (crop estimate) f-------- Te 2 ae re oa RERE CS || SESS: SLES, Se SRS Sree GE, See, Seep enmnDit. 32, 401.0 
pone principal markets---.....-...----- eR 44.3 49.9 43.6 48. 2 38.8 38.7 40. 2 39.1 22.8 22.6 AE 22.7 "20. 0 
ks, deomstic, end of month: 
"Senuaanatal betel bae<cdrdbknwsescensesq do...- 27.9 31.7 34.5 37.4 29.1 16.3 11.2 11.8 7.7 7.9 7.3 11.6 13.2 
pe. Se Senet Be cE csneabednduionrenteinind Rs kD ee Se a < 9 Se eee ff an ee $962 1... occccane 1, 517.9 
Exports, includ eal§.......- thous. of bu_- 1, 703 797 323 1, 187 656 775 1, 343 1, 513 866 608 598 1, 097 
Price, wholesale, 0. o 3, S white ae < ° . 
dol. per bu_- . 825 . 837 . 836 . 943 . 923 . 988 1.021 . 952 1.014 1. 161 1.201 1, 241 1. 273 
Production (crop estimate)f.........mil. of bu__|" *1, 497.9 |_....._._.]_-.-.-_-..]-----..-.-|----------|.---- snagibvantanacgabiaecnsende pomnsgmead lacie atounees <os% cessive 31, 216.0 
ay priucipal markets_-__..........--- as..<. 11.3 11.5 9.4 14.7 12.9 14.2 12.2 16. 2 29. 2 22.5 16.7 7.4 81 
Stocks, domestic, end of month: 
Commercial.........---.-- 9.2 7.4 6.2 6.3 5.4 4.6 5.0 5.6 15.9 26.6 27.8 22.1 14.0 
ne Se ee OHEES |... -deiene-|ocicacnnn- at ee Snes © OIG SE Nong coacnsananeses A ann, Ee A 743.8 
ce: 
paportel ae lier aatiinibonnenaeedl thous. of Ib..| 160,842} 78,154 | 170,845] 58,220] 84,858] 657,142] 49.624] 22,897] 21,592] 53,642] 118,889] 140,214 ]____ 
Imports}...... .------ -- ------------5---~- do- 6 133 2 8 203 163 3 1 2 204 1, 236 6 |. 
Price, wholesale, head, clean (N.0.)..dol. per Ib-_ . 090 . 090 . 090 . 090 . 089 . 090 .090 . 126 125 125} () () 122° 
Production (crop estimate) }--.-.--- ee Eesti Mibtunecuendliienesisnie fen nsu cee tdlicescncassfspacsossedpitr onecadn|aseshenaco|pncscceeec foes eeesens[-tasesesse 379, 345 
California: 
Receipts, domestic, rough 
thous. of f bags (100 Ib.)_- 860 863 759 792 504 583 300 207 41 75 1, 490 877 510 
Shipments from mills, milled rice----_--- _ we 704 602 557 393 478 496 242 154 152 69 443 449 292 
Stocks, rough and cleaned (in tarme of cleaned), 
end of month_...__- thous. of bags ¥ Ib.)-- 328 327 284 410 329 233 171 169 59 41 536 639 609 
Southern States (La., Tex., Ark., Tenn 
Reccipts. rough. at mills- "thous. of bbl. Yio Ib,)-- 1, 342 669 422 207 133 83 107 99 573 3, 306 5, 790 2, 644 942 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.)_-| 1,765 1, 807 1, 452 1, 130 681 515 246 477 309 1, 784 3,051 2, 889 1, 625 
Stocks, domestic, rough and cleaned (in terms 
of cleaned), end of month 
thous. of pockets (100. Ib.) _- 4, 378 3, 403 2, 440 1, 568 1, 048 615 476 119 393 2, 002 4, 863 4, 755 4, 141 
Rytice, wholesale, No. 2 (Minneapolis) dol. per bu_- 2. 793 2. 857 3. 108 3. 539 3. 108 3. 192 3.029 2. 541 2. 466 2.817 2. 853 2. 824 2. 769 
Production (crop estimate) t.....-.- BS FS SS Ree SS ees S Vane neeeaee! /amnmnem | EES) SIERRA, SERCO R Ee: ee 
Receipts, principal markets-_-........--.-.- _, ame 596 469 322 354 238 138 102 177 2, 634 2, 084 1, 366 512 443 
wee commercial, domestic, end of month. do... 2, 476 2, 465 2, 336 2, 139 1,878 1, 358 1, 024 556 2, 214 3, 824 4, 262 4, 427 4, 072 
heat 
Disappearance, domesticf__........------.- Os ee A & eS See | ae, Saree ay See, SURED © 327, 109 
Exports, wheat, including flour§--...-.-..-- do....| 30,920 27, 349 32, 309 38, 673 31, 523 28, 060 22,776 | + 23,812 | * 31,567 | * 31,636] 7 26,940 28, 783 | cncc a 
eT seed do....| 14,995 11, 141 12, 694 17, 555 13, 277 9, 111 4, 006 r8,049 | *19,156 | * 20,052] 715,325 10,600 |... cae 
Prices, wholesale: 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu_- 2. 265 2. 248 2.314 2.715 2. 638 2. 677 2.719 2. 935 2.710 2. 840 3. 167 3. 231 3. 160 
No. 2, Red Winter (St. Louis) -_-..-.-..-- do_..- 2. 324 2. 331 2. 395 2.811 2. 745 2. 705 2. 587 2. 368 2. 384 2. 704 2. 952 3. 020 3. 089 
No. 2. Hard Winter (Kansas City) -_---._- eS 2.072 2. 090 2. 261 2. 694 2. 676 2. 693 2.373 2. 288 2. 318 2. 646 2. 953 2. 999 3.011 
Weighted av., 6 mkts., all grades_.......- do. 2. 169 2.175 2. 27 2. 671 2. 616 2. 637 2. 563 2. 400 2.472 2. 801 3. 093 3. 154 3. 110 
Production (crop estimate), totalt.__mil. of ch ER ARIE LTR Hes TE: ETN SRE IE A ly 2) CANE, NR, RRA | SARE. 3 1, 364.9 
OES FER TS Ril EE Sis | CR Nika SE SE Lo SE ET REST) CREE S! OTE DRS DR Ue pee. 3 296. 9 
rari ae: Ret eC  Brcive oc 1clecscuneeku Eh eeaibibhioleccncscarsleos-ncandaleneknsucimicad SS) RE TRRS) GRRE er Shei Seslern) bihrctas,.. 3 1, 068.0 
Receipts, principal markets_-_.._...- thous. of bu._| 33,868} 38,254 | 38,716 | 35,030 | 37,807 | 26,345 | 26,156 | 121,869 | 91,847] 72,625 | 68,872] 43,297] 40,028 
Stocks, end of month: 
’ Canada (Canadian wheat) --....-...-.--- do....| 144,849 | 131,889 | 119,006 | 109,849 93, 964 80, 514 70, 405 55, 395 58,655 | 113,863 | 146,292] 130,639 | 126, 282 
United States, domestic, total{t----.------ ee UL eee eee | eee See PTD. nanesvanincocatanen ih > 3 eS rere 795, 135 
RS SEATS SPE do....| 56,256 48,432 | 44,745 32,838 | 24,440 15,803 | 48,129] 114,913} 167,718 | 175,069] 166,359} 152,400] 141,889 
Country mills and elevatorsf-._.-.-..--- ek fa Se | =e See es he. > Saeebee cpeeaws i: menage” 110, 796 
Merehent mms........-....---.-.-..----- See 5 2 SSS 4 See eae | ae, Waieaaies SS elieertne: Bata <i 111, 730 
il aa a REI ee 8 fe RRA Se | _ SAR Saat |) | EE Oe. 427, 620 
Wheat “a 
Ex pee PE dedi © thous. of bbl_- 3, 388 3, 449 4,173 4, 493 3, 882 4,032 3, 994 + 3,354 r 2,641 ¥ 2, 465 2,471 1,046: 1...... 
oe —e CS eS thous. of bu..| 60,647 64, 575 57, 162 63, 301 56, 818 55, 744 55, 462 57, 031 59, 619 56, 720 60, 393 54, 188 53, 734 
ces, wholesale: 
Standard patents a per, bbl... 11. 61 11. 52 11. 62 13. 66 13.17 12. 74 12. 60 13. 27 12.72 13. 57 14. 56 14. 97 14.3 
Winter, straights — OAR is i. do__.. 10. 90 11.10 11. 42 12. 99 12.97 12. 39 11. 03 10. 77 10. 97 12. 03 13.13 13. 51 13. 21 
Production (Census) :® 
Sy Se AOR ee thous. of bbl..| 13, 368 14, 238 12, 609 13, 991 12, 604 12, 445 12, 332 12, 713 13, 233 12, 646 13,498 12, 080 11,977 
Operations, percent of capacity-.............- 89. 5 92.3 93. 2 91.4 82.3 81.1 83.9 83. 2 86.4 85.8 4.3 89. 4 78.0 
Byes in tall SR Re mil. of Ib 1,044 1,113 983 1,091 967 930 928 944 996 948 i: or 900 896 
Stocks held by mills, end of month®.thous. ofbbl.- i | Ss eee oo | ees ek < sbemelate ot Se renee! Es 3, 016 
LIVESTOCK 
Livesnek slaughter (Federally a: 

Ga LR SS, us. of animals.- 591 591 521 644 678 627 621 656 628 719 813 762 673 
Cattle La St Re Rs OS EW do_... 1, 352 1, 403 1, 143 1, 228 1, 203 1, 264 1, 207 1, 274 1, 217 1, 407 1,497 1, 337 1, 346 
0 SRO HR EES * aE 5, 133 5, 844 3, 897 3, 406 3, 616 3, 831 3, 653 3, 455 2, 731 2, 948 3,978 5, 501 6, 254 
io eS ER are Re aes 1, 346 1, 542 1, 271 1, 237 1, 322 1, 355 1,329 1, 280 1, 253 1, 458 1, 697 1, 471 1, 451 

Cattle and calves: 
Receipts, principal markets_-_thous. of animals-_-. 2, 447 2, 404 1, 950 2, 290 2, 183 2, 154 2, 384 2, 435 2, 259 3, 199 3, 353 2, 617 2, 233 
Shipments, feeder, to 8 corn belt Statest_...do-__.- 233 154 98 161 131 100 120 157 198 395 621 321 145 
Prices, wholesale: 
Steers, beef (Chicago) ---...-.-- dol. per 100 Ib_-. 23. 19 22. 16 21. 94 23. 30 22. 93 24. 06 25. 87 27. 85 28. 84 29. 54 29. 82 29. 52 29. 08 
Steers, stocker and feeder (Kansas City).-..do---. 17. 63 17. 68 18. 96 20. 13 19. 91 21. 33 21.11 21.91 21. 22 21. 65 20. 96 21. 32 23. 59 
Calves, vealers (Chicago). ........--.---- do... 18. 20 22. 13 22. 88 22. 90 20. 38 23. 63 24. 00 22. 94 22. 63 r 24.30 25. 38 25. 81 26. 75 


r Revised. 1! No quotation. 2 Revised estimate. * December 1 estimate. 
4 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July. 

Data continue series published ~ the 1942 Supplement but suspended during the war periou; data for October 1941-February 1945 will be published later. 

The total includes wheat owned by the pot, enrong od Credit Corporation stored off farms in its own steel and wooden bins tot included in the break down of stocks. 

Revised series. The indicated ies have been revised as follows: Crop estimate for oats, 1932-44, and rice, 1937-44; other crop estimates, 1929-44; domestic disappearance of wheat 
and stocks of wheat in country mills and sie ohn 1934-44; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-44; all revisions are available on request, 
See p. S-27 of the August 1943 Survey for revised figures for 1941-42 for feeder shipments of cattle and calves. 

®Data for June 1947 and previous months were reported by approximately 1,100 mills believed to account for about 98 percent of the industry; later data are estimated from monthly 


reports of 425 mills with a daily 24-hour capacity of 401 sacks or more of flour. 
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=—=—= _—___. 
ee Unless otherwire stated, cemnien Cheval i, A ae ee, en ___ et tin = Se tse tee 
D 1 and descriptive notes may ‘oun . : ‘i 
a Jothe 1942 Supplement to the Survey “a | ae | oe | March | April | May | June | July | August | ,5°P-..| October | Nvem-| Decom- 
aa 4 | 
FOODSTUFF AND TOBACCO—Continued 
a ——— 
LIVESTOCK—Continued 
a eipts, principal markets - -_thous. of animals-. 2, 993 3, 469 2, 304 2,017 2, 245 2, 270 2, 329 2, 206 1, 774 1, 943 2, 305 3, 303 3, 771 
re Seen ices: 
9, 762 Prvnolesale, average, all grades (Chicago) 
tim tiot dol. per 100 1lb_- 22. 87 22. 45 25. 70 27.10 23. 49 22. 24 22. 06 22. 11 23. 74 26. 66 27.81 24. 96 26. 31 
-corn ratio 
2. 611 Hos bu. of corn per 100 Ib. of live hogs-- 18.6 18.0 19.4 17.6 14.9 14.4 12.6 11.7 11.1 11.3 12.4 11.1 10.5 
2. 489 gheep and lambs: 
2, 401.0 Receipts, principal markets ___thous. of animals_- 1, 495 1, 669 1, 406 1, 293 1, 506 1,713 1, 982 1, 677 1, 688 2, 452 2, 871 1, 833 1, 587 
20.0 shipments, feeder, to 8 corn belt Statesf___.do-__- 121 171 198 133 136 128 134 166 283 556 677 393 131 
s, wholesale: 
13.2 Tv, average (Chicago) _--..- dol. per 100 Ib-_- 23. 25 23. 25 23.12 23.12 21, 25 21. 62 24. 25 22. 75 20. 25 22. 50 22. 62 22.75 24. 08 
1, 517.9 Lambs, feeder, good and choice (Omaha)-do---- 18.00 19. 45 20, 18 21. 22 19. 56 () (@) (4) 21.31 22. 60 21.05 20. 98 20. 58 
Pare MEATS 
1, 273 meats (including lard): 
1, 216.0 a mil. of Ib. 40 r39{ BA r 55 r 5 83 56 4 86] 74] 5A eds 
81 Production (inspected slaughter). ____----- do._.- 1, 724 1, 954 1, 434 1, 393 1, 438 1, 525 1, 490 1, 509 1, 289 1, 356 1, 556 1, 740 1, 918 
Stocks, cold storage, end of month@qa’-_ ---- Ge... 623 854 854 857 843 797 772 743 636 506 480 ° 635 972 
14.0 Edible offal® - ---- a eee eS Se oo ee 56 68 68 71 67 67 69 67 59 56 51 r 58 70 
743. 8 Miscellaneous meats and meat products® 
mil. of Ib-_- 36 o4 57 64 67 63 50 40 36 29 27 r31 41 
Ton eeee Beef and veal: 
> ewig: Exports i ss ela cue ES 828 r 497 r 1,062 4,915 | ° 15,574 | * 34,050 | * 28,524] +* 18,423 15, 261 23, 880 8, 254 eee 
- 122 Price, wholesale, beef, fresh, native steers 
79, 345 a RR dol. per Ib-- 415 . 384 . 362 .371 . 370 . 376 . 408 . 434 . 469 . 482 . 466 . 466 . 468 
Production (inspected slaughter) _...thous. of Ib..| 705,974 | 757,702 | 631,697 | 681,465 | 679,933 | 705,739 | 670,038 | 702,877 | 650,486 | 749,027| 792,883 | 707,751 | 709,306 
510 Stocks, cold —— end of month@qc’- ---- do-_- 169, 271 192, 660 195,820 | 201, 209 175, 724 144, 538 114, 568 101, 732 106, 179 92, 781 112, 290 | * 151, 856 196, 350 
b and mutton: 
292 Lem duction (inspected slaughter)_......... do....| 58,723} 68,215] 57,380] 57,648 60,737} 60,183} 54,823 53,172] 52,007] 60,043 | 69,891 | 60,790| 61,943 
Stocks, cold storage, end of month@q’- ---- do-_-- 16, 893 17,114 16, 554 14, 110 10, 808 9, 563 9, 348 8, 085 7, 837 6, 645 11, 893 | * 17, 280 20, 368 
669 Pork including lard, production (inspected 
ote slaughter) oS Sauanaamn eaanaee thous. of Ib..| 959,053 |1, 128,378 | 745,090 | 653,686 | 697,129 | 758,646 | 756,848 | 753,173 | 586,369 547,045 693,312 | * 971, 957 /1, 147, 168 
ork, excluding lard: 
1, 625 "xportsh Sndsguaatoidade Jonsvecsunias a 6, 635 r 4, 184 73, 316 6, 587 7,178 15,010 r 4,649 1, 955 4, 401 2, 884 2, 412 \{ | Seem 
’ Prices, wholesale: 
Hams, smoked (Chicago) - ---.----- dol. per Ib-_- 3, 522 3, 509 3, 529 3,614 2, 546 2. 554 2, 572 2, 599 2.641 2. 664 2, 589 2.551 2.577 
Fresh loins, 8-10 Ib. average (New York) .do__-- . 404 427 . 509 . 505 . 508 . 531 . 529 . 552 . 593 . 622 . 564 . 480 456 
4,141 Production (inspected slaughter)___.thous. of Ib__| 728,500 | 827,411 | 555,330] 484,593 | 521,406} 561,155] 556,305 | 550,620] 438,482 | 417,926 | 539,982 | 759,222] 867,696 
2 780 Stocks, cold storage, end of month@a----- do....| 276,232] 399,473 | 399,317] 397,794] 394,421 | 364,531 | 352,814 | 331,746] 264,124] 195,896 | 187,971 |" 304,851 | 529, 688 
d: 
25, 977 , SS ee Oe do....| 20,521] 25,074] 38,760} 37,884] 28,041] 28,728] 17,304] *14,860/ 31,046] *39,223| *38,801| 33,522]-......_.. 
443 Price, wholesale, refined (Chicago) - ._dol. per Ib_- 1 . 260 . 298 . 338 . 300 . 198 . 195 - 182 .176 . 232 . 285 . 302 . 200 
4,072 Production (inspected slaughter)___.thous. of Ib..| 168,326] 220,245 | 138,683] 123,637] 128,445 | 144,207] 146,6€0| 148,100] 108,114] 94,015] 111,619 | 154,639 204,084 
7, 109 Stocks, cold storage, end of monthg’- ------ do....| 68,756 | 122,988 | 117,557 | 109,254 127,680 | 148,663 | 175,269 193,736 | 162,565] 125,579 90,437 | * 73,377 | 115,044 
‘2 eeee p POULTRY AND EGGS 
fa oultry: 
ond wholesale, live fowls (Chicago) __dol. per Ib-_- . 266 . 242 . 266 . 209 . 292 275 . 244 . 240 . 235 . 242 . 236 . 216 . 240 
Receipts, 5 markets. ..._...----..--- thous. of Ib.-| 65,114 | 27,631 | 23,641] 27,199] 26,255] 33,063] 34,800] 40,474] 37,316] 51,774] 61,637] 78,087] 68,856 
. = Stocks, cold storage, end of monthg’_-_----. do__..| 316, 577 316, 792 283, 825 242, 485 208, 256 187, 717 171, 260 174, 627 183,024 | 205,653 | 277,870 |*317,112 | 317,195 
‘ Eggs: 
3. O11 Dried, seemeeiion®.._...........-. enn: do-_-.- 3, 946 11, 744 12, 749 11,031 9, 067 14, 464 14, 610 9, 310 1, 324 158 226 330 162 
3. 110 Price, wholesale, U. 8. standards (Chicago)® 
364. 9 dol. per doz- . 388 . 388 . 378 . 418 425 . 409 .414 . 434 . 422 . 450 . 464 . 455 . 517 
296. 9 Productiont._..._- ASSP YG wns Reet: millions. 3, 765 4, 568 4,813 6, 171 6, 328 6, 146 5, 202 4, 539 3, 832 3, 383 3, 457 3, 291 3, 746 
068. 0 Stocks, cold storage, end of month: 
0, 028 dd kee a pucie thous. of cases_- 767 287 221 508 1, 742 3, 452 4, 203 4, 268 3, 807 2, 804 1, 818 r 824 192 
5, 282 nd ot cca an eanete thous. of Ib_ 102, 437 80, 800 73, 564 98, 718 153, 876 202. 245 237, 303 241, 573 234, 434 216, 762 189, 596 | * 164, 673 139, 261 
, = MISCELLANEOUS FOOD PRODUCTS 
), 796 Candy, sales by manufacturers___..-- thous. of dol- 56, 850 56, 850 53, 439 58, 249 55, 919 52, 005 43, 684 36, 258 42, 059 63, 089 84, 539 76, 085 73, 802 
L, 730 Cocoa or cacao beans: 
1, 620 a long tons. 25,027 | 46,248 20,300] 15,382] 38,078] 18,859] 20,376] 13,627] 19,598] 17,513 | 12,645] 12,625} .....____ 
_ wholesale, accra (N. Y.)§_-----dol. per Ib- 245 . 259 . 266 . 280 . 288 . 282 - 301 . 327 . 345 . 404 . 495 . 510 - 430 
= = man offee: 
, 734 Clearances from Brazil, total___...thous. of bags_- 1,178 1, 524 1, 109 1,341 i, 184 756 1, 057 912 1, 425 1, 570 1, 412 1, 595 1, 550 
To United States__-.---- ae do-_-- 729 1,081 721 818 677 225 545 564 1,018 1,117 903 1, 138 1,173 
4. 23 noo ap acannon’ a.-.| ee 2, 103 1, 804 1, 663 2, 044 973 776 1, 069 1, 153 1,818 1, 870 2B | scccd 
3. 21 Price, wholesale, Santos, No. 4 (New York) 
dol. per Ib_- . 264 . 269 . 272 -277 . 258 . 237 . 253 . 256 . 264 . 272 . 270 . 272 . 268 
hoy aoe supply, United States__---- thous. of bags-- 1, 584 1, 385 1, 467 1, 335 1, 357 1, 222 1, 132 1, 000 1, 056 1, 128 1, 288 1, 110 1, 369 
| 896 Landings, fresh fish, 4 ports___._._-- thous. of Ib_- 24, 645 15, 365 17, 003 29, 103 30, 725 34, 868 45, 805 47,716 | © 59,746 |. 4 eae Sa ee ee 
» 016 . Stocks, cold storage, end of month. _.......do....| 152,803 | 127,381 | 97,939 | 78,242} 70,202| 79,733} 90,158} 110,611 | 132,930| 135,870} 140 070| 142,102| 133,844 
ugar: 
€uban stocks, raw, end of month] 
thous. of Span. tons. - 342 373 1,019 2, 109 3, 292 3, 887 3, 642 2, 991 2, 591 2, 238 1,121 813 215 
United States: 
673 Deliveries and supply (raw value): * 
, 346 Deliveries, total. .................short tons..| " 455,976 | 498,073 | 330,256 | 624,282 509,612 522,621 | 998,180 | 826,310 | 800,184} 740,720 | 902,939 |* 586,012 | 378,341 
, 254 For domestic consumption. -__._-..--- do....| * 418,200 | 482,722 | 299, 237 598,188 | 497,223 | 484,691 986, 411 778, 978 | 792,920 | 730,790 | 887,347 | * 580,194 | 366, 575 
451 I do....| 37,776 | 15,351] 31,119 | 26,004] 12,389] 37,930] 11,769] 47,332 7, 264 9,930} 15,592} °5,818| 11,766 
Production and receipts: 
233 Entries from off-shore areas......._.- do_...| 257,017 | 243,687 | 335,220 | 568,794 | 605,349 655,186 | 544,243 719,956 | 605,075 | 465,489 | 459,202 | 443,968 | 384, 783 
145 Production, cane and beet_.....--.--- o....| 437,471 | 106,885 | 49,365 | 22,114] 14,634] 16,512] 34,500] 38,992] 86,749] 132,019] 534,233 | 636,444 | 485,706 
Stocks, raw and refined, end of month 
+ thous. of short tons..! 1,452 1,317 1, 384 1,316 1, 426 1, 598 1,148 1, 105 1,001 861 911 1, 407 1, 904 
75 «Revised. ! No quotation. ? Prices beginning December not strictly comparable with earlier data; comparable figure for November 1946, 0.545, 
§ Data continue series shown in the 1942 Supplement but suspended during the war period; unpublished data beginning October 1941 wil] be shown later. 
o'Cold storage stocks of dairy products (p. 8-27) meats, poultry, and eggs include stocks owned by the U.S. Dept. of Agriculture and other Government agencies, stocks held for Armed 
Forces stored in warehouse space not owned or operated by them and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
@See note in May 1946 regarding changes in the indicated series made in that issue and an earlier change beginning June 1944. 
® Data are from the U. 8. Department of Labor. Quotations since July 1943 have been for U. 8. Standards; they are approximately comparable with earlier data for fresh firsts. 
eat For data for December 1941-July 1942 see note in November 1943 Survey. 
est. ew series. Data for 1927-43 for dried eggs are on p. 20 of the March 1945 Survey. See note in April 1945 Survey for description of the new sugar 


series. 
Revised series. ‘The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions for 1913-41 will be shown later. See p. 8-27 of the August 1943 Survey 
‘bly or 1941-42 revisions for feeder shipments of sheep and lambs and p. 24 of June 1947 issue for 1940-45 revisions for egg production. 
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ae | ne og statistics fog me} 1946 1947 canis 

= 4 aeaanty ve notes may foun: R s - g : 

in the 1942 Supplement to the Survey “— = ey March | April May June July | August oe ng a Da 

FOODSTUFFS AND TOBACCO—Continued 
—— 
MISCELLANEOUS FOOD PRODUCTS—Con. 
Sugar—Continued 
United States—Continued 
Spae, refined sugar §.--..--...--- short tons_- 24, 968 22, 095 15, 221 34, 027 10, 956 29, 826 14, 032 11, 660 8, 695 ¥ 6, 922 13, 784 4, 670 1 eae 
mports > 
aw — RE RARE i eae ee do....| 210,784 219,672 | 275,488 | 313,067 | 391,051 300,783 | 360,344 | 388,185 | 346,484 | 257,629 275, 544 
Rigs oo Si dccandiddeconetasd do_...| 210,784 | 219,669 | 275,487 | 313,067 | 391,049 , 782 | 360,344 | 388,184 | 346,484 | 257,626 | 275, 543 
Refined sugar, total__...........-.-.--- / ae 16, 160 15, 913 19, 416 46, 621 52, 956 45, 964 61, 226 34, 940 33, 889 13, 009 23, 477 
ae ee aS 16, 160 15, 559 19, 416 46, 618 52, 956 45, 964 61, 226 34, 940 33, 889 13, 009 23, 477 
Receipts from Hawaii and Puerto Rico: 
US ee ee ee do....| 42,816 15, 694 40,692 | 107,892 | 136,667 | 182,956 | 234,111 | 180,095 | 222,067 | 214,590 | 169, 957 
Renn RRS EP Bip ee oN _ ee 2, 751 3 3, 802 25, 761 17, 444 23, 795 3, 162 16, 655 10, 227 * : 
Price, refined, granulated, New York: 
|” AE See Ri: a dol. per Ib__ . 095 . 095 096 096 . 096 . 095 096 . 095 095 . 098 . 097 
NCSI Wes Rie Te Sees eae do . 078 .079 . 080 . 080 . 081 . 081 081 . 081 - 082 . 082 . 082 
Tea, imports§- -.--- thous. of Ib_. 11, 486 12, 891 4, 105 11, 498 4, 963 2, 508 4, 826 3, 202 1, 275 4, 597 5 487 
Leaf: 
Exports, inel. scrap and stems thous. of Ib_- 60, 861 55, 059 55. 552 49, 018 33, 867 23, 102 39, 156 30, 396 28, 707 
Imports, incl. scrap and stems §-_--...--._.- do__- 4,817 , 930 4,912 , 632 5, 192 4, 848 5, 624 5, 592 5, 258 
Production (crop estimate)......-- - -- mil. of Ib- be Tiled Bike. Tiger! Tinie Eiken! Tieden Sie 
Stocks, dealers and manufacturers, ‘total, 
end of quarter.......-.....-...--------- an ck EEE Ss Ee ene es oe a See ere 
Domestic: 
oe ennnwadwnd _  ) EE eee |, oe J eegree 5 
Fire-cured and dark air-cured --_.....--- __ ae gS SS Cee re: eee. 
Flue-cured and light air-cured_-_.....--- oe Sees 1.-:....... Peveascand | ee See 
- Miscellaneous domestic__........-.----- do__.. ERS Ce |) aes See es | ence Gan Got 7 
oreign grown: 
(SRR Se ee, ae... 2 eee LE ES eee | Se See eee es See! ee 
Cigarette tobacco-_.--........-..-------- enced Ae | 5 ares _ 4 ae Se 7 ll es See ee 
Manufactured products: 
Consumption (withdrawals): 
Cigarettes (small): 
ee ee millions..| 2, 959 3, 519 2,713 3, 243 2, 805 2, 966 2, 269 2, 333 2, 528 2, 706 3, 527 a. eee 
i nnninninta odds daemarian eins do....| 22,695 28, 451 26, 338 26, 336 27, 493 25, 068 29, 097 29, 549 29, 060 , 33, 237 27, 333 24, 799 
Cigars (large), tax-paid_.__......--- thousands_.| 465,769 | 510, 264 446,042 | 426,785 416, 270 | 473,968 | 432,527 | 439,108 | 466, 511 483,288 | 587,880 | 495,401 446, 719 
Manufactured tobacco and snuff, tax-paid 
thous. of Ib_- 17, 636 20, 124 17, 389 18, 743 19, 716 16, 111 18, 792 21, 008 22, 184 24, 706 25, 909 18, 144 15, 683 
Exports, cigarettes §..........---------- millions. * 2,514 1, 438 2, 480 2, 473 1, 667 1,094 2, 294 1,619 1, 685 , 909 2, 068 = fen 
Prive, wholesale (list peice, con composite): 
Cigarettes, f.o.b., tion__..dol. per thous-- 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 
Production, ‘manufactured tobacco bacco, total 
thous. of Ib_- 18, 361 20, 107 17, 712 19, 212 19, 885 16, 473 18, 357 21, 266 22, 629 24, 233 $6;06) '1.......-.4...28 
Fine-cut chewing....-...-..-.-.....-.--- ec... 296 311 272 248 337 295 326 303 306 332 |) ee eee 
FEE sang SSS PSPS re eee ee 3, 500 4, 380 3, 762 3, 592 3, 762 1,979 3, 001 4, 756 5, 002 4,302 ff ee eee 
I . avicwcddewsnunnswapaiks BA 3, 425 3, 680 3, 327 3, 429 3, 302 3, 081 3, 211 3, 467 3, 661 3, 975 {2 SRC ee 
a kn chibig 0... 7, 410 7, 789 6, 961 8, 310 8, 799 7, 576 8, 500 9, 345 9, 881 10, 849 i 2 See 
Bec So SRE SSG sep aR sa a ae oe 3, 332 3, 447 2, 948 3, 200 3, 246 3, 198 3, 007 , 968 3, 341 3, 719 Sg eee ee 
> SL ASR se BS, eS Sec do... 398 499 442 434 438 344 312 427 440 466 | eee Seer 
LEATHER AND PRODUCTS 
HIDES AND SKINS 

Livestock slaughter (see p. S-28). 

Imports, total hides and skins§-_----__- thous. of Ib__ 25, 229 18, 198 13, 589 10, 781 10, 830 14,017 11, 991 17, 490 8, 523 8, 950 13, 527 36, O62 I... cccueee 
Calf and kip skins_............-- thous. of pieces __ 126 5 31 41 22 35 27 23 28 94 79  , ee 
SE Sere es 206 118 122 31 29 51 30 38 42 29 142 oe 
8 NEL TEE a PS ae eae ee inc 3, 239 2, 683 2,113 2,715 3, 299 3, 039 4, 283 3, 421 3, 076 2, 686 2, 933 8, 578 |... .<ccceee 
Sheep and lamb skins__.-............------ do-__.- 2, 157 1, 833 1, 369 1, 052 1, 318 2,013 1, 386 5, 410 3, 806 946 1, 304 2,079 t. ..25ae 

Prices, wholesale (Chicago): 

Hides, packers’, heavy, native steers--dol. per Ib-_- . 276 . 238 . 231 . 228 . 220 . 223 . 231 . 262 . 295 301 . 343 . 375 - 359 
Calfskins, packers’, SS eee eet . 414 . 396 - 475 . 625 . 514 . 534 . 638 - 660 . 619 . 625 . 669 . 756 745 
LEATHER 
xports:§ 
Sole leather: 
Bends, backs and sides_-..._...--- thous. of Ib_- 71 626 189 358 ys! 148 169 29 144 135 244 236 b..<siateae 
Offal, including belting offal__.........-_-- do. 90 153 225 95 59 73 201 245 129 235 O61... 

- Upper, jeather Diititeth oo wcencaude thous. of sq. t.. 2, 512 3, 099 4, 359 3, 906 3, 007 3, 761 3, 183 2, 722 2, 954 2, 674 3, 285 9; O68 |... cue 

roduction: 
Sn Ga hie. ec cal thous. of skins__ 1,011 1, 104 1, 088 1, 066 1, 130 1,011 1, 049 887 1, 069 1, 106 1, 125 i, ee 
RR SSE thous. of hides__ 2, 184 2, 426 2, 464 2, 512 2, 559 2, 472 2, 239 2, 126 2, 261 2, 302 2, 630 2371 |... 
Ce DS aie ce thous. of skins__ 2, 412 2, 506 2, 849 2, 954 i 3, 046 3, 283 3, 302 2, 995 3, 374 * 3,792 SC eee 
ES SEE SE TS SS as... 3, 667 3, 388 3, 341 2, 943 2, 882 2, 641 2, 472 2, 426 3, 095 3, 411 r 3, 563 | ee 

Prices, wholesale: 

Sole, I al siden ccekahinnccl dol. per Ib_- . 753 . 691 . 659 . 678 . 627 . 593 . 593 . 602 637 . 662 . 750 . 808 813 

Chrome, ‘calf, B grade, black, composite 3 
dol. per sq. ft... - 902 . 950 . 958 1.017 1.015 1, 007 1. 069 1.214 1, 218 1. 223 1, 239 1. 304 1.304 

LEATHER MANUFACTURES 
Gloves and mittens, production, total * 
thous, doz. pairs_- 2, 103 2, 251 2, 086 2, 261 2, 462 2, 286  ) EES See ee | een, Seem cert! 
Dress and semi-dress, total.........._...__- eae 628 576 540 588 581 510 A ae ae 0) ae eS Ae 
| SRT RA ISS OI CARE  — 102 97 87 87 86 89 RS SR Se ae | Ee eee ear 
Leather and fabric combination_.-_-.-__ ae 9 9 8 8 3 3 appa celine Ae 2 EA FIR eh 
ED EUR Os 5 BS de 2) Shade 516 470 445 493 491 418 i tebe Sp Pe iainacssendal ee 
— Noe Oo IE POE aR = ES a G0... 1, 476 1, 675 1, 546 1, 674 1, 882 1, 776 at hf ae Sy he 
IIE IIR, 25 ECR ial Be RIS, LS | 98 95 93 95 95 94 Re SR, | TR A >: RRS RPE 
Leather and fabric combination. -_.......- ' “ae 178 195 192 205 230 221 Epi ca aR ly EE SS Be 
edieedncdie deep wie = ntuewem <srnah eremeeindene Sepia 1, 200 1, 385 1, 261 1,374 1, 557 1, 461 (i a oa | | NS GS Ser 
, pI » Preliminary. ! No quotation. * Revised estimate. % December 1 estimate. 


t See note in March 1947 Survey with regard to a change in the series in January 1946. 


§ Data continue series published in the 1942 Su 


plement but suspended during the war period; data for October 1941-February 1945 will be published later. 


New series. For source and a description of the series for tax-free withdrawals of cigarettes and data beginning July 1943, see p. S-29 of the March 1947 Survey. The series for gloves and 
mittens were first included in the May 1946 Survey; see note in that issue; data are collected quarterly only beginning the third quarter of 1947 (figures in the September column are totals for 


e quarter). 
“4 Revised series. The price for sole oak leather beginning in the October 1947 Survey is for packers’, steers bends, union trim tannery run, vegetable tanning; earlier data will be shown later, 
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1948 pebruary 1948 

—- o— 

a U otherwise stated, stutiation Masual 1946 1947 

ii: = 1941 and descriptive notes may oune | Decem- | Janu- | Febru- Se Octo- | Novem- | Decem- 

_ jn the 1942 Supplement to the Survey ber ary ary March April May June July August | somber Ser er way 

I pi | iin 
— 
LEATHER AND PRODUCTS—Continued 
== 3 se 
LEATHER MANUFACTURES—Continued 
d slippers: 
ll thous. of pairs.. 691 464 494 537 631 535 414 429 378 358 505 Pent rlpeteae 
prices, wholesale, factory:¢ : 

"eewee Men’s black calf oxford. _..-...-.dol. peepee. 6. 50 6. 25 6. 00 6. 00 6. 00 6. 00 6. 00 6. 30 6. 50 6. 50 6. 63 6.75 7.15 

Women’s plain black kid blucher- --_---- Bs 4. 90 4. 90 4. 90 4. 90 4. 90 4. 90 4. 90 4. 90 4. 90 4.90 4, 90 4.90 4.90 
ones production, total. ~--------------thous. of pairs. 39,068 | 41,051 | 38,255] 40,429] 39,525] 36,404] 34,131 | 33,870] 38,982] 40,826 | * 46,765] 37,879|.......__- 
be... , sandals, and play shoes except athletic, 

ene: — _. thous, of pairs._| 35,345 38, 049 35, 631 37, 766 36, 627 33, 638 31, 343 30, 875 34, 735 36,035 | © 40,098 2 eae 

ae ype of uppers: 

nfl ee 31, 884 34, 957 33, 295 35, 690 34, 879 32, 178 29, 805 29, 728 33, 454 34, 767 | eS ER! 

rSewece Part leather and nonleather__._.-....do---- 3, 461 3, 092 2, 336 2, 077 1, 749 1, 554 1, 532 1, 091 1, 174 1, 331 S|) See Sees 
aa kinds: 

B ~~ ‘t ls Le ee =) a do....| 9, 012 9, 221 8, 591 9, 121 9, 218 9, 078 8, 297 8, 053 8, 449 8,812 | * 10,350 2 

- 098 ne ONO DOTS . c...csccecsoo-0-s es 1, 793 1, 699 1, 533 1, 520 1, 449 1,373 1, 495 1, 521 1, 607 1, 587 1,815 SSP enaes 

- 082 ln ea do....|. 17,429 19, 024 17, 838 18, 991 18, 237 16, 279 15, 069 14, 768 17, 548 18,053 | © 19, 242 oe 

BS: Misses’ and children’s._.......--.... do....| 4, 187 4, 871 4, 706 5, 011 4, 819 4, 389 4, 041 3, 985 4, 271 4,511 | *5,277 ‘ee ........... 

Infants’ and babies’__.-..---------- ae 2, 924 3, 234 2, 963 3, 123 2, 904 2, 519 2, 441 2, 548 2, 860 3, 07 r 3,414 , {| See 

Slippers for housewear- -_...-.-.--------- 2, 915 2, 475 2, 176 2, 146 2, 364 2, 257 2, 272 2, 512 3, 676 4,186 | * 5,936 < | Se 

ee aa ... 397 358 315 357 380 365 301 308 363 305 492 oS 

tis 33:- ME TOOLWORL..... 2-2-2 -nenececennnenatl@aae- 213 169 133 160 154 144 215 175 208 210 239 | RR 

2, 168 

suis LUMBER AND MANUFACTURES 

ste LUMBER—ALL TYPES 

me Exports, total sawmill products§...._. Mbd.ft-.| 81,976 | 79,720] 76,335 | 114,449] 88,345} 162,633 | 131,795 | 131,052] 156,274] 124,732] 102,569] 109,799 |____ eee 
Sawed timber§--- - --- eacsen nan : ¢ 0.--- = = ” = * poe * a. —b = as = 21, 339 = 480 , 16,854} 15,018] 22,337 |.---..--.- 

weet oards, planks, scantlings, etc.§_-...-.----do_---. 5, , 307 ’ 45, 67 , ’ , , 605 97, 447 87, 800 71, 930 7 S ocemanaieree 

wehtel aem, total sewmill products} “ksgiviics * aaa 123,816 | 109,414] 111,718] 133,390] 93,070] 67,619] 60,598] 73,073] 96,768] 118,356] 148,984] 128,161 |...._..._- 
tional Lumber Manufacturers Association: 

Ta inetien. aS ears mil. bd. ft-- 2, 303 2, 214 2, 403 2, 578 2, 732 2, 938 2, 821 2, 728 996 2, 847 2, 936 2, 2, 763 

RRS SES REE SERS SES A oe... 604 583 612 623 632 632 639 657 702 682 641 650 

3 dae EE SE ae 1, 699 1, 631 1, 791 1, 955 2, 100 2, 306 2, 182 2, 071 2, 204 2, 159 2, 254 1, 925 2, 113 

4, 799 kino no xcascnadenagnadenon - 2, pe 2, = 2, a 2, roo 2, oa 2, pa 2, pad 2, a += 2, 817 2, 946 2, 801 2, 843 

6,719 na ciwnatoankadendenesaes Meas e 3 7 3 5 668 715 691 641 

ES a «ee 1, 723 1, 824 1, 780 1, 882 2, 030 2, 116 1, 952 1, 956 2, 223 2, 149 2, 231 2,110 2, 202 

5, 683 Stocks, gross, end of month, total_-___.-.--- | a 4, 645 4, 323 4, 346 4, 456 4, 537 4, 761 5, 266 5, 608 5, 645 5, 708 5, 648 5, 453 5, 532 

Wri ae RRR Sh eS Ae 1, 474 1, 421 1, 420 1, 427 1, 470 1, 463 1,741 1, 932 1, 899 1, 906 1, 878 1, 832 1, 992 

ER SR AS rae 2, ae....- 3,171 2, 902 2, 926 3, 029 3, 067 3, 298 3, 525 3, 676 3, 746 3, 802 3, 770 3, 621 3, 539 
6. 509 
HARDWOOD FLOORING 

siding Maple, beech, and birch: 

as 0 EE |) 4, 350 3, 850 5, 200 5, 825 5, 825 5, 375 5, 900 6, 250 6, 500 6, 075 7, 150 6, 050 5, 975 

Bes Orders, unfilled, end of month--__-...._....do__-- 6, 100 5, 550 7, 450 8, 375 9, 500 10, 175 11, 375 12, 225 13, 325 13, 875 14, 475 14, 650 14, 775 

ae Re nda lec ssacewndctebaseassstieas 3, 950 3, 900 3, 875 4, 050 4, 675 4, 850 5, 125 5, 575 5, 550 5, 825 7, 150 5, 550 6, 150 

BSS RE RS SE ee 3, 700 4, 375 3, 625 4, 400 4,725 4, 800 4, 875 5, 275 5, 575 5,475 6, 500 5, 725 5, 300 

acne en, an Of Month. - .. ..........-.-....--40...- 1, 950 1, 650 1, 850 1, 625 1, 500 1, 500 1,775 2, 050 1, 950 2, 425 3, 000 2, 675 3, 450 

Oak: 

—— OE EE 29, 194 43, 306 34, 981 43, 443 43, 179 47, 708 48, 444 59, 663 57, 678 53, 535 61, 549 5 ee 
Orders, unfilled, end of month___--....-..- do....| 41, 249 41, 523 40, 157 39, 970 38, 418 43, 122 44, 340 58, 439 58, 064 60, 195 57, 626 of 
I SRS Vek 33, 955 40, 253 37, 976 42, 944 47, 361 48, 709 46, 985 55, 629 57, 996 62, 696 69, 623 a Ra ae 
EE itiicvd on acasavdonnnucdwnesesen do....| 31, 248 41, 247 37, 733 42, 260 46, 140 47, 839 45, 435 53, 579 58, 126 60, 800 66, 697 dy 
Stocks, end of month_--__--- ; ee Ge... 7, 431 5, 730 5, 978 6, 032 7, 016 7, 886 8, 797 9, 370 8, 314 8, 045 10, 971 , >t ieee 

SOFTWOODS 
Douglas fir: ‘ 7 * 

unibe Exports, total sawmill products§.__._..M bd.ft_.| 37, 421 44, 931 36, 872 65, 073 38, 948 82, 594 61, 332 67, 128 74, 432 74, 521 54, 651 ce ge 

ae "EE "ee 20, 629 15, 305 12, 695 21, 356 9, 364 28, 014 . 17, 190 19, 727 14, 57: 13, 149 . i. eee 

aioe eee Denke, scantlings, etce.§__.......do__-- 16, 792 29, 626 24, 177 43, 717 29, 584 54, 580 44,749 49, 938 54, 705 59, 943 41, 502 Gia egenss 
ae ices, wholesale: 

es Dimension, No. 1, common, 2’’ x 4’’ x 16’ 

dol. per M bd. ft- r 48.312 | * 52.470 | * 59.400] * 60.885 62. 865 62. 865 62. 865 62. 865 64. 845 67. 815 67. 815 67.815 70. 587 

. 359 Flooring, B and better, F. G., 1” x 4”, R. 

145 8 oS oa lc wenececed dol. per M bd. ft__| * 63.954 | * 73.260 | * 86.378 | * 92. 565 95. 040 95. 040 95.040 | 101.970| 104.940} 111.870] 111.870] 111.870] 116.820 
outhern pine: 

Exports, total sawmill products$______- M bd. ft- 15, 885 11, 842 20, 159 19, 041 17, 511 25, 081 22, 591 21, 883 16, 534 8, 920 12, 753 i 2 eee 
ES ESE aS 4, 880 2, 007 8, 214 4, 441 4, 341 3, 623 3, 444 1, 952 2, 214 1, 472 1, 656 ji, WEBER An 
Boards, planks, scantlings, etc.§_______- de-. 11, 005 9, 835 11, 945 14, 600 13, 170 21, 458 19, 147 19, 931 14, 320 7, 448 11, 097 | See 

adie “eae Sy 506 588 586 618 631 565 634 752 775 666 651 531 690 

BF 8 eee, seamee, end of montht_________.._do__- 574 565 551 553 544 449 404 570 641 626 573 545 501 

aa ices, wholesale, composite: 

Boards, No. 2common, 1”’ x 6” or 8’’ x 12’¢ 

peeae dol. per M bd. ft_- 67. 163 71. 656 72. 530 71. 460 67. 790 65.694 | + 62.656 | * 63.462 | * 67.978 | * 71.127] * 73.311 74. 521 78. 316 

er Flooring, B and better, F. G., 1’ x 4’’ x 12-14’t 

so: , dol. per M bd. ft__|  * 98. 546 | * 112. 528 | 115. 550 | 124. 441 | * 133. 862 | * 133. 250 r 132.148 | + 130.910 | * 134. 279 | * 138.150 141.139 | 146.731 149. 273 

ae ee ie Ee 610 578 686 681 693 726 633 668 655 608 667 514 755 
ieee Rees Ett 565 597 600 616 640 660 589 676 704 681 704 559 734 

813 —> oS ae do__- 1, 213 1, 194 1, 280 1, 345 1, 398 1, 464 1, 508 1, 500 1,451 1, 378 1, 341 1, 296 1,317 
estern pine: 

304 Ee or ee ee eee: do____ 436 461 385 530 540 449 685 661 673 620 631 534 587 
Orders, unfilled, end of monthf.___________do___. 269 302 278 353 357 247 389 463 517 542 569 604 526 
Price, Wholesale, Ponderosa, boards, No. 3 com- 

ie eR a dol. per M bd. ft_- 43. 30 45. 60 48. 51 50. 99 52.71 54. 69 54. 36 55. 23 56. 23 59. 01 61. 23 63. 22 61. 68 
ae mil. bd. ft_- 394 329 346 420 534 653 645 684 691 654 650 514 518 

ae Ea ees «55a 440 428 409 455 536 559 543 587 618 595 603 561 7 

ee Moan yoo ~ o mentht. SAR PER hal 1, 038 939 876 841 839 933 1, 035 1, 132 1, 205 1, 264 1, 311 1, 264 1,217 

a ale est coast Woods: 

ee i 451 582 618 723 529 544 514 567 623 553 658 664 572 

ce: Orders, unfilled, end of month_--._..._._.- do___- 514 523 577 685 646 595 568 682 682 702 699 638 659 

<a tf aR aaa ie... 461 507 529 598 584 604 603 446 671 609 659 645 575 

nea ee do.._- 489 576 548 569 586 607 553 438 629 596 652 730 626 

Me Stocks, end of month. --.-.................. aS 448 377 379 410 374 397 433 4x3 534 580 560 509 442 

one Revised. 

§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1946 will be published later. 
{ Totals through December 1946 include Government shoes formerly shown separately but not reported separately in 1947; the classifications by kinds were revised in the October 1947 
Survey to include all types (leather, part leather, and nonleather uppers); revised data beginning 1944 for these series and additional revisions indicated in note in the September 1917 Survey 
and He dad wpe —_, The totals for shoes, sandals, ete., and the distribution by kinds include, for May to October 1947, minor revisions that are not available for the breakdown 
; for ween all leather and part leather and nonleather. 
o Data continue series published in the July 1944 and earlier issues of the Survey; see note in August 1947 Survey for data for June 1944-May 1946. : 
ter t Revised series. See note marked ‘4’ above regarding revision of the shoe series and note in February 1946 Survey explaining revision in the Southern pine price series. There have been 


' Unpublished revisions in the data for the other lumber series as indicated in notes in the July 1947 and April 1946 issues, 
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Unters atieevine fon ogee statistics Rag ee 1906 1947 —__ Se 
a descriptive notes may found Decem- Janu- Febru- | Sep- Octo- Novem- 
in the 1942 Supplement to the Survey ber ary ary | March April May June July August tember - ber Doom 
—_————— 
LUMBER AND MANUFACTURES—Continued 
SOFTWOOD PLYWOOD 
Production*-__..... thous. of sq. ft., 34’ equivalent._}| 121, 816 140, C58 129, 622 139, 779 148, 027 142, 070 139, 623 107, 574 139, 369 146, 985 170, 325 144, 852 |_____ 
"ASS ee do....| 129,727 | 136, 064 127,658 | 140,457 | 143,295 | 141,491 142, 975 102,457 | 136, 471 146, 701 161,648 | 147,932 |... -"* 
Stocks, end of month*-_..............-...-.- do....| 26,882 30, 712 31, 995 32, 146 35, 591 35, 618 31, 481 35, 937 37, 600 38, 086 44, 279 40, 844 |. 
METALS AND MANUFACTURES 
ts, 
IRON AND STEEL 
Fcreign trade:§ 
Iron and steel products (excl. advanced mfrs.): 
E (domestic), total__......... short tons..| 509,444 | 549,138 | 481,247 | 637,754 | 641,931 657,924 | 630,731 571,913 | 566,865 | 579,053 | 651,003 | 614,723 |... 
(6 Al ol a do....| 15,671 8, 381 4, 694 9, 082 10, 160 18, 175 29, 579 20, 528 10, 717 15, 053 27, 094 14,067 |. 
SE < EES aE, ae 15, 943 17, 491 20, 305 17, 439 15, 090 15, 728 19, 400 21, 733 15, 269 14, 953 13, 579 16,406 |... 
SN ite ich lacmndcdincceesons _ =e 1,018 1, 690 1, 511 3, 058 3, 478 2, 184 3, 410 2, 426 3, 917 1, 828 2,025 6, 6 |. ee 
Iron and Steel Scrap 
Consumption, total*._........ thous. of short tons_- 4, 239 4, 900 4, 503 5, 136 5, 142 5, 292 5, 184 4, 752 dl OEE SERUM MEER SOOT Or 
al TE SCE ae ee 2, 193 2, 717 2, 406 2, 689 2, 653 2, 744 2, 560 2, 384 8 eee ee ee 
i em ee _ tape 2, 046 2, 183 2, 097 2, 447 2, 489 2, 48 2, 624 2, 368 dt rE I RERRETS) 
Stocks, consumers’, end of month, total* ____- do.__- 3, 034 2, 886 3, 032 3, 366 3, 4,082 4, 067 4, 096 rs a Se 
ee acuauscouad adie 1, 158 1, 063 1, 061 1,109 1, 136 1, 133 1, 303 1, 257 re EN: SREY LL: 
TNS i Unrate ee ae ae 1,876 1, 823 1, 971 2, 257 2, 784 2, 949 2, 764 2, 839 || ES Pea SEE ie 
Ore 
Iron ore: 
All districts:* 
Se ET aa thous. of long tons__ 2, 274 2, 698 2, 591 2, 846 6, 575 10, 981 11, 643 13, 127 12,819 11, 336 10, 108 G00 t .... 
cw clbiee do___- 1, 193 1, 251 1, 322 1, 425 7, 216 11, 755 12, 499 14, 069 13, 533 11, 865 10, 780 6,306.4. 
Stocks, end of month. ___.............-.- oe..2. 5, 688 7, 135 8, 404 9, 825 9, 212 8, 438 7, 582 6, 608 5, 895 5, 367 4, 695 4,443 I. ..ncue 
Lake Superior district: 
Consumption by furnaces__.........-...-  xORe 5, 516 7, 024 6, 264 6, 979 6, 579 6, 885 6, 500 6, 156 6, 638 6, 492 7, 151 7, 068 6, 970 
Shipments from upper lake ports__....-.- do._.- 247 0 0 0 4, 448 10, 373 11, 457 12,614 12, 122 10, 685 9, 785 5, 877 
Stocks, end of month, total___...._..._.- 37, 465 30, 514 24, 317 17,411 13, 555 17, 618 21, 746 28, 440 33, 896 38, 370 41, 641 43,010 36, 
SESS esac ol il a Fe a a nid. 33, 056 26, 744 20, 938 14, 755 11, 738 15, 541 19, 594 25, 677 30, 397 34, 065 36, 852 38, 195 31, 749 
On Take Erle docks... ................ Piso 4, 409 3, 770 3, 379 2, 656 1, 816 2, 078 2, 152 2, 764 3, 499 4, 305 4, 789 4, 816 
Imports§_....- ee ae % ee 237 223 198 229 439 479 576 597 580 573 461 |. ccc 
Manganese ore, imports (manganese content 
thous. of long tons_- 55 76 45 32 66 46 38 56 48 45 42 46 1. nccuusee 
Pig Iron and Iron Manufactures 
Castings, gray iron:* ; 
Shipments, total_..........- thous. of short tons__ 909 1,078 1,010 1,090 1, 097 1,097 1, 038 913 952 1, 025 1, 154 1,020 1, 066 
OS Xe SED Re See aE do-.._- 514 633 583 634 637 633 597 519 551 591 654 562 588 
Unfilled orders for sale__................-.- do...- 2, 980 3, 021 2, 987 2, 979 2, 908 2, 783 2,711 2, 675 2, 631 2, 680 2, 669 2, 687 2, 782 
Castings, malleable iron: 
Orders, new, for sale_..............-.-- short tons_- 28, 542 34, 517 55, 938 50, 194 41, 994 28, 996 31, 972 26, 591 33, 244 28, 679 40, 092 35, 784 39, 940 
Orders, unfilled, for sale.........-..-------- do....| 267,661 | 259,764 | 274,018 | 280,724 | 275,415 | 262,117 | 248,798 | 234,656 | 229,735] 218,276 | 210,695 | 206,510 | 202 408 
Ek er ttcibannecisecencies do__.- 68, 314 75, 898 74, 716 76, 614 81, 890 75, 478 78, 524 64, 162 62, 404 71, 568 83, 979 72,111 77, 757 
| Senile pale SiR RIS, ea ’ ot 39, 327 42, 414 41, 684 43, 488 47, 303 42, 294 45, 291 40, 733 38, 165 40, 138 47, 673 39, 969 44, 
Pig iron: 
Consumption*_:...........- thous. of short tons_- 3, 888 5, 037 4, 467 5,015 4, 804 4, 982 4, 842 4, 507 8 | ee a a 
Prices, wholesale: 
Basic (furnace)-.........-.--- dol. per long ton_- 29. 60 30. 00 30. 00 33. 00 33. 00 33. 00 33. 00 34. 20 36. 00 36. 00 36. 00 36. 00 36. 20 
a tall SR ERS aE BEES _ = 30. 12 30. 86 30. 86 33. 55 33. 81 33. 81 33. 81 35. 08 37. 21 37. 21 37. 28 37.32 37. 53 
Foundry, No. 2, f. 0. b. Neville Island*__do____ 30. 50 30. 50 30. 50 33. 50 33. 50 33. 50 33. 50 34. 70 36. 5 36. 50 36. 50 36. 50 36. 50 
Progegenn? .........<-.-<-ns0- thous. of short tons__ 3, 992 5, 087 4, 550 5, 123 4, 830 5, 081 4,810 4, 585 4,917 4, 801 5, 228 5,015 5,177 
Stocks (consumers and suppliers’), end of month* 
thous. of short tons_.- 668 674 735 777 741 748 769 887 eee eee eee Ce 





Steel, Crude and Semi factures 









































Steel castings:t 

Sra ae short tons__| 123, 907 139, 029 125, 612 134, 909 144, 175 140, 874 139, 031 116, 956 120, 405 137, 457 148, 358 130, 125 148, 124 

ne nabes do__.. 88, 136 101, 140 92, 99, 701 106, 127 103, 779 103, 888 85, 014 88, 719 102, 913 111, 288 97, 143 110, 970 
Railway specialties. _.................- do....| 22,108 28, 699 28, 212 27, 125 29, 185 28, 850 31, 879 21, 280 22, 584 32, 967 30, 452 25, 835 34, 919 
8teel forgings, for sale:* 

Orders, unfilled, aE aire Sa se do....| 707,060 | 723,158 | 713,909 | 717,428} 698,615 | 662,579 | 633,467 | 630,925 | 626,227] 617,247] 593,838 | 585,818 | 593, 660 
| 8 Re do....| 579,778 | 591, 558 581,337 | 586,992 | 570,130 | 544,058 519, 760 | 529,817 526,392 | 518, 261 494,933 | 492,808 | 495, 947 
Press and open hammer-...............-. do....| 127,282 131, 600 132, 572 130, 436 128, 485 118, 521 113, 707 101, 108 99, 835 98, 986 98, 905 93, 010- 97, 713 

Re lO Si I OE do....| 110,346 116, 074 111, 004 115, 456 121, 475 115, 743 110, 446 92, 352 98,009 | 108, 804 123, 830 103,740 | 116, 798 
Drop and id annddincdcenocetines eee 75, 360 79, 061 78, 560 83, 743 90, 076 85, 729 80, 761 70, 316 69, 639 79, 219 91, 228 76, 839 86, 911 
Press and 7 OS do....| 34,986 37, 013 32, 444 31, 713 31, 399 30, 014 29, 685 22, 036 28, 370 29, 585 32, 602 26, 901 29, 887 

Steel ingots and steel for castings: 
A REERES ETE, thous. of short tons__ 5, 761 7, 213 6,422 7, 307 7, 043 7, 329 6, 969 6, 570 6, 982 6, 789 7, 560 * 7, 233 7, 366 
Tj  " ini aaa 74 93 92 94 94 95 93 85 90 91 98 * 96 
Prices, wholesale: 
Composite, finished steel_.........-.- dol. per Ib__ . 0312 . 0329 . 0329 . 0329 . 0329 . 0329 . 0329 . 0329 . 0360 . 0360 0360 0360 0360 
Stee] billets, rerolling (Pittsburgh) 
dol. per long ton.. 39. 00 42.00 42.00 42.00 42.00 42.00 42.00 42. 60 45. 00 45.00 45.00; . 45.00 45. 00 

Structural steel (Pittsburgh) ...__.__- dol. per Ib. . 0235 . 0250 . 0250 . 0250 . 0250 . 0250 . 0250 . 0256 . 0280 . 0280 . 0280 . 0280 . 0280 

Steel scrap (Chicago) -.........- dol. per long ton_. 27. 25 29. 75 31. 63 36. 69 33. 05 29. 25 30. 88 36. 95 39. 88 38.75 40. 50 39.13 38. 90 
r Revised. . 


o'Since May 1944 the coverage of the malleable iron castings industry has been virtually complete; see note in the February 1947 Survey for further information. 

§Data continue series shown in the 1942 Supplement but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in that volume); data for 
October 1941-September 1946 for total imports of iron and steel products and for October vp’ yor nd 1945 for other series will be published later. The 1945-46 data for imports of iron and 
steel ago shown in the November 1947 Survey and earlier issues erroneously include ores and alloying metals other than ferroalloys. ; 

tFor 1947, percent of ca) ty is calculated on annual capacity as of Jan. 1, 1947, of 91,241,000 tons of steel; 1946 data are based on capacity as of Jan. 1, 1946, 91,891,000 tons. 

*New series. For data September 1941 for softwood plywood see p. 16 of the September 1944 Survey. For description of the series on scrap iron and steel and 1939-40 data, see 
note marked ‘‘*’’ on p. S-29 of the November 1942 Survey. The series for iron ore, all districts, are from the Department of the Interior, Bureau of M ines, and cover the entire industry, monthly 
data beginning 1943 and earlier annual totals will be shown later. Data for 1943-45 for gray iron castings are shown on p. 24 of the January 1947 Survey. For pig iron consumption and stocks 
for 1939-40 and a description of the series, see note marked ‘‘*’’ on p. S-29 of the November 1942 Survey. The series on pig iron production is approximately comparable with data in the 1942 
Supplement (data in that volume are in short tons instead of long tons as indicated); see p. 8-30 of the May 1943 Survey for further information and data for 1941-42. The pig iron price serics 
replaces the Pittsburgh price shown in the Survey prior to the April 1943 issue. For 1945 data for steel forgings see note on p. 8-32 of the March 1947 Survey; data for total shipments, including 
shipments for own use, and steel consumed have been discontinued. 

tRevised series. Data for steel castings are estimated industry totals; see note on p. 8-32 of the July 1946 Survey for comparable figures beginning January 1945. 
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METALS AND MANUFACTURES—Continued 

————— 

IRON AND STEEL—Continued 
Steel, Manufactured Products 

Barrels and drums, steel, heavy types:® i 
Orders, unfilled, end of month_______- thousands__ 15, 014 15, 501 15, 867 14, 976 14, 542 14, 370 13, 612 13, 255 12, 340 11,204 | * 10,945 i 3 een 
Ro cb aniee se saeaiconncnad O06... 2, 091 2, 327 2, 064 2, 291 2, 455 2, 303 2, 244 2, 188 2, 208 2, 210 2,304 “oY Rares 
RN ipa = cna iaenacqceen ene =aeed 2, 093 2,317 2, 066 2, 292 2, 455 2, 306 2, 242 2, 185 2, 212 2, 201 * 2, 305 YS weetreee 
Stocks, end of month_-.-.-.---------.------ do--.- 17 27 25 25 25 21 23 26 22 31 29 | Be aa 

Boilers, steel, new orders: é 
so eran pwaonned ence thous. of sq. ft_- 1, 452 1,414 1, 343 1, 421 1, 371 1, 428 1, 904 1, 625 1, 426 1, 245 1, 168 1, 02 1, 388 
Quantity -- ------ nds oan am enen ane = number. 1, 462 1, 392 1, 265 1, 348 1, 336 1, 212 1, 345 1, 564 1, 453 1,417 1, 331 1, 176 1, 276 

Cans, metal (in terms of steel consumed) :* 

Shipments (for sale and own use), total z 
short tons__| 198, 406 174, 900 157, 765 179, 924 204, 678 207, 208 232,612 | 309, 659 387, 817 354, 726 278, 806 | ae 
ES ee sees seseus do....} 157,030} 129,914} 111,154 | 125,683 | 139,536 | 145,830 | 168,249] 235,856 | 315,028 | 278.4881 193.731 | 137.225 m 
SN lh la nade nstdinvnnd ona do....| 41,376 44, 986 46, 611 54, 241 65, 142 61, 378 64, 363 73, 803 72, 789 76, 238 85, O75 76, 748 
Shipments for sale_--------..--...--.-.-. do....| 167,637 | 138,213 | 123,768 | 142,661 | 160,107} 165,085 | 193,275 | 275,571 | 344,269 | 310,982| 240,117| 182.411 

Commercial closures, production*.-____..millions_- 1,323 1, 426 1, 154 1,174 1, 083 984 845 781 890 949 * 1,064 858 

Crowns, production®-___-...---..-- thousand gross..} 24, 307 27, 603 24, 136 26, 265 27, 219 25, 058 24, 261 27, 377 27, 229 30,019 32, 869 20, 906 

Steel products, net shipments:© 

 » hina thous. of short tons_- 4, 533 5, 063 4, 626 5, 304 5, 446 5, 442 5, 264 4, 975 5, 278 5,119 5, 682 5, 217 
Merchant bars___-..-----.---- BERLE Es ae... 460 525 474 558 549 561 501 493 534 484 555 pe eee ia 
See 6... 418 467 428 502 518 535 527 480 517 497 550 |) 
ES ES ES Se een ee at do-_-- 386 468 445 527 555 579 563 464 540 495 589 9 eee 
aw caine aaaeancuwnd aed . 174 227 191 181 206 204 205 199 190 182 214 GD Bidticdakeess 
iS ae a Ga as a 1,081 1, 202 1, 093 1, 275 1, 274 1, 274 1, 225 1, 181 1, 199 1, 224 1, 343 oS ae ie 
0 UE ES es Ge...- 123 126 116 132 141 142 138 116 136 136 151  ? ert 
OS EEE a 135 146 136 144 151 150 141 131 135 142 157 137 
Structural shapes, heavy-_--.------------ G0... 310 362 334 390 392 382 364 357 371 360 399 353 
Tin plate and terneplate_-_-_..-.-.-.-.---- do... - 265 248 229 293 318 305 308 324 336 304 349 , | Seer 
Wire and wire products___-.-_-.-.-.----- dé... 392 420 364 396 425 425 407 335 393 410 454 ree 
NONFERROUS METALS AND PRODUCTS 
Aluminum: ” Fe eS . " 
Imports, bauxite§_----..-------..-- -.long tons..| 113,445 | 108,795 | 166,616 | 157,437 | 129,133 | 189,615 | 173,706 | 181,999] 164,098 | 163,480 | 118,658] 134,148] 
Price, wholesaie, scrap castings (N. Y.) * 
a dol. per Ib... . 0775 .0775 . 0755 0725 .0719 . 0667 0444 . 0440 . 0600 . 0617 . 0625 . 0625 . 0670 
m fabricated products, shipments, tota 
ke 7 Pmen mil. of Ib..| 156.9 167.0 161.7 158.6 152.3 144.1 124.8 121.7 132. 2 155.1 187.1 167.8 175.6 
ee ee merenen eee do...- 37.5 40.7 37.8 42.3 41.7 37.4 33.0 30. 2 30.4 35.9 40.5 34.7 37.5 
Wrought products, total*____...-.-_-.-._-- a... 119.4 126.3 123.9 116, 4 110.7 106. 7 91.8 91.5 101.7 119.2 146. 6 133. 2 138.1 
Plate, sheet, and strip*._..-......-.-.-.-..do__.- 92.7 96.3 96. 6 91.0 83.3 81.6 70.5 72.2 82.4 97.9 120.1 108. 0 110.3 
Brass sheets, wholesale price, mill_-_-_-_-_- dol. per Ib_- . 275 . 275 . 275 . 289 . 289 . 293 . 300 . 296 . 296 . 296 . 296 . 296 . 296 
Tr: 
3, refined and manufactures§___short tons__. 14, 168 14, 921 11,018 13, 462 11, 721 14,0204 17,254 14, 569 21, 606 18, 337 19, 295 yt fea 
Seeeee, O00016..............-... + Es Ae do_...} 45,431 26, 261 26, 114 26, 291 23, 203 40, 138 52, 527 37, 524 44, 185 41, 596 44, 045 , ¢  t ee 
For smelting, refining, and export§___-_--- ee 10, 699 12, 340 8, 784 6, 944 7, 989 3, 233 4,115 3, 519 2, 492 3, 338 5, 286 6000 8242;.7.. 
For domestic consumption, total§___.__- oe... 34, 732 13, 921 17, 330 19, 347 15, 214 36, 905 48, 412 34, 005 41, 693 38, 258 38, 759 Sg es ee 
Unrefined, including scrap§__..._._--_- do....| 22,224 9, 715 7, 805 12, 158 9, 754 25, 099 32, 993 18, 796 24, 679 26, 620 18, 515 , < | eae 
Ra REI ae See 4, 206 9, 525 7, 189 5, 460 11, 806 15, 419 15, 209 17, 014 11, 638 20, 244 19 Oe Bi c5i...<2- 
Price, wholesale, electrolytic (N. Y.)--dol. per Ib_- . 1928 . 1927 - 1935 . 2091 - 2123 . 2211 - 2135 - 2123 - 2123 - 2123 - 2121 - 2120 . 2120 
Production: ’ 
Mine or smelter (including custom intake) 
short tons. -_ 78,674 | 178,313 74, 560 84, 445 89, 093 91, 275 82, 334 79, 152 83,301 | * 83,922 | * 76,815 | * 72,534 80, 593 
ES ee oe iiouasdaetene on 77,578 | 196,729 97, 598 95, 964 104, 596 108, 536 103, 474 94, 610 88, 122 92, 146 108, 277 97, 525 108, 816 

Deliveries, refined, domesticg’_--.....-.---do_..-| 141,218 | 1151,948 | 122,157] 123,382] 117,557] 118,120] 116,678 | 109,822 96, 374 95,640 | 112,310] 106,232} 113,446 

Stocks, refined, end of month. -___.-_..--- do_...}| 80,832] 196, 515 88, 368 83, 736 86, 496 84, 560 82, 542 77, 773 77, 212 80, 113 74, 507 66, 622 76, 035 
d: 

Imports, total, ont mfrs. (lead content) §.do....| 24, 427 21, 105 12, 405 18, 898 18, 585 18, 113 23, 058 13, 030 21, 099 14, 261 14, 132 27, 416 

Ore (lead content): 
re ES ee ee 30, 329 31, 586 30, 067 31, 771 32, 359 32, 052 31, 935 28, 745 29, 902 20, 000 8. 4 eee See ‘ 
paeeipts by smelters, domestic ore:¢7__._- do-__.- 31, 307 30, 907 32, 157 36, 328 37, 581 34, 269 33, 688 31, 877 32, 271 32, 081 33, 780 31, 600 34, 797 
efined: 
Price, wholesale, pig, desilverized (New York) 
dol. per Ib_- . 1219 . 1293 . 1318 . 1496 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 - 1500 . 1500 . 1500 
Production, totald’................- short tons._| 40,448 45, 629 44, 053 51, 239 53, 424 53, 822 45, 235 46, 012 46, 409 46, 827 50, 248 Tt ee een 
| eee ae 42, 506 41, 210 46, 699 48, 995 49, 984 41, 505 42, 536 43, 725 43, 545 46, 919 45, 688 }.......... 
Shipments’. ____- natonsempeonad <> coded do_...| 40,613 44, 888 49, 638 52, 465 50, 568 50, 482 54, 627 51, 989 46, 646 43, 483 56, 247 te Nene ea 
— Se aaa do....| 48,088 48, 826 43, 233 41, 990 44, 834 47, 233 37, 836 31, 290 31, 048 34, 385 28, 370 kg Me 
miaperte:t 
a long tons_-_ 415 3,011 1,774 0 3, 937 1, 409 694 2, 596 8, 350 2, 989 1, 745 xX 2 ROR ree 
Bars, blocks, pigs, etc___-_- ee do._.- 1, 991 1, 285 419 60 33 54 443 3, 406 2, 105 6, 470 3, 429 SOO akan wane 
eee, wholesale, straits (N. Y.)_.--.- dol. per Ib_- . 7000 . 7000 . 7000 . 7000 . 8000 . 8000 - 8000 . 8000 . 8000 - 8000 . 8000 . 8000 - 8539 
Cc: 

Imports, total (zinc content) §..__.._-- short tons. - 28, 417 43, 169 34, 914 19, 911 33, 853 27, 216 31, 601 41, 030 29, 364 22, 061 33, 645 | ee eee 
For smelting, refining, and export§______- a0.... 3, 624 5, 441 22, 482 5, 842 10, 083 6, 367 11, 534 9, 025 8, 430 1, 510 562 SGP Risin 
For domestic consumption:§ 

a ee do....}| 14, 984 24, 439 6, 793 6, 981 18, 847 13, 940 15, 228 26, 406 17, 842 14, 953 27, 295 9, 160 |_____. jee 
Blocks, pigs, ete______- ay RAIS Bek + m... 9, 809 13, 289 5, 639 7, 088 4, 923 6, 909 4, 839 5, 599 3, 092 5, 598 5, 788 re SOS ON 
pipe production of recoverable zinc*__.-_-- =a 52,126 | + 54,606 | * 51,338 | * 55,295 | * 57,328 | * 57,902 | * 60,879 | © 46,526 | * 47,700 | * 46,817 | * 50, 206 48, 332 47, 790 
ab zinc: 
Price, wholesale, prime Western (St. Louis) 
dol. per Ib.- . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 - 1050 . 1050 1050 
I ood eget od short tons._| 70, 176 72, 332 65, 198 75, 376 73, 891 73, 970 70, 990 69, 128 66, 852 67, 867 71, 745 69, 682 , 
oo eee cocsacaaeeee do....| 90,204] 74,795 | 76,074] 75,788} 72,243] 70,803] 63,527) 59,737] 89,314] 92,549] 129,046| 79,789| 72,151 
CT EET NER do....| 77,904 67, 211 65, 356 67, 325 61, 715 58, 827 52, 390 44, 801 52, 122 50,558 | * 57,564 | * 59,154 61, 258 
Stocks, end of month¢"______....-.-____-- do....! 175,800 | 173,337! 162,461 | 162,049! 163,697! 166,864! 174,327! 183,718! 161,256! 136,574 79, 273 69, 166 68, 011 


‘ Revised. @ Beginning 1943, data have covered the entire industry. 1! See note marked ‘‘<””’. 

tIt is believed that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent. 

©Total shipments less shipments to members of the industry for further conversion; data prior to 1944 were production for sale. 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The data shown above for 

imports of zinc and imports of zinc ore, and data beginning March 1945 shown in previous issues, have been revised to correct an error. 

Beginning January 1947 data for copper include copper from all sources; earlier data relate to domestic and duty-free foreign copper; stock figure for January 1, 1947 ap 9 mee with later 
data, is 104,704 tons; the November 1947 Survey provides January-March 1947 figures for production, deliveries, and stocks comparable with earlier data; deliveries include deliveries of Office 
of Metal Reserve copper for domestic consumption; stocks of Office of Metal Reserve copper are not included in the stock figures. For data for January 1942-April 1944 for these series, and also 
for the indicated lead and zine series, see p. 24 of the June 1944 Survey. Total shipments of zinc include for September 1946 and August-October 1947 shipments for Government account in 
addition to shipments to domestic consumers and export and drawback shipments. 

New series. See note marked ‘‘*’’ on p. S-33 of the February 1947 Survey for description of the data on aluminum fabricated products and reference to 1945 figures for the total; data prior 
to 1946 for the detail will be published later. Data for closures, crowns, and metal cans are compiled by the Bureau of the Census and cover all producers; for data for 1943 to 1945 for metal cans 
See p. 24 of the December 1947 Survey; data prior to 1946 for closures and crowns will be shown later. Data for mine production of lead and zinc are from the Department of the Interior, Bu- 
Teau of Mines, and are practically complete; monthly figures beginning July 1941 and earlier annual totals will be shown later. 

tRevised series. Data shown above and data from the beginning of 1946 in earlier issues include production from both domestic and foreign ore; the 1946-47 data are incorrectly shown in 
poy herrea 1947 and earlier issues as production from domestic ore which is no longer reported separately. Some secondary material is included insofar as it enters into base bullion and loses 

entity. 
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in the 1942 Supplement to the Survey — | a oy March | April May June July | August ae. October | “Sem Dee 

is 
METALS AND MANUFACTURES—Continued 
HEATING APPARATUS, EXCEPT ELECTRIC 
Boilers, radiators and convectors, cast iron:§ 

Boilers (round and square): 
| Ste aa NS a thous. of Ib_- 19, 856 27, 982 26, 003 29, 452 28, 849 29, 528 25, 838 20, 506 25, 175 29, 080 33, 090 29, 381 28, 583 
Ship ts oss lllietectiatinen con sbrctned See 23, 694 24, 294 23, 782 26, 073 25, 326 23, 185 26, 342 21, 045 28, 469 30, 464 37, 059 31, 372 2B 584 
Stocks, end of month .................-.- Ge...<. 32,173 | - 35, 861 38, 082 41, 461 44, 984 51, 327 50, 824 50, 285 46, 991 45, 607 41, 638 39, 749 39, 749 

Radiation: 

Production .thous. of sq. ft_- 3, 250 4, 619 4, 168 4, 862 4, 820 4, 984 4, 472 4, 302 4,073 4, 749 5, 863 5, 217 5, 201 
ee hin ninti dualininatnenandnen0= " “SEB 4, 286 4, 065 4, 200 4, 441 4, 597 4, 746 4, 698 4, 032 4, 540 4, 786 5, 980 5, 247 5, 388 
A EG EE ea ees 1, 732 2, 256 2, 254 2, 675 2, 899 3, 137 2, 909 3,179 3, 713 2, 675 2, 558 2, 528 2,341 
=m, range, shipments*__-_._......-..-- number... 81, 608 78, 400 60, 821 67, 140 66, 597 64, 415 55, 220 48, 454 52, 967 51, 986 56, 372 45, 076 |... 
burn y 

I ec cnnccmencneancesnes __ ee 86, 196 87,872 | 118, 308 11, 795 |! —10, 338 5, 959 34, 963 1, 650 85, 573 37, 582 | 1—4, 421 |1—58, 258 3,127 

Orders, unfilled, end of month_______._____ do-___-_}1, 002, 380 |1, 008, 813 |1, 045, 876 |1,077, 832 | 968,114 | 874,902] 804,608 703,704 | 666, 633 576, 254 | 443,385 | 304, 270 107, 118 

ie SORES AE ae ae 74, 166 81, 439 81, 245 96, 694 99, 380 99, 171 105, 257 102, 554 122, 644 127, 961 128, 448 80, 857 33, 853 

Dtosks, eee of month... 22... .-...-5-.- Ga... 7, 039 10, 487 11, 903 14, 745 13, 337 15, 392 18, 924 22, 657 20, 335 20, 462 20, 493 25, 513 23, 769 

Stoves and ranges, domestic cooking, exc. electric:* 2 

| 2 2 number._| 226, 291 299, 947 281,510 | 305,406 | 313, 694 288,178 | 287,697 | 256,785 | 259,863 290, 760 | 7331, 756 286, 918 |______. 
eS EE AD OES ee eo 31, 701 39, 317 40, 411 46, 175 49, 288 44, 814 39, 373 36, 126 36, 945 35, 631 | + 34, 603 $1,180 |... 
Gas (incl. bungalow and combination)_...do__._} 153, 972 203, 268 188, 387 203, 631 210, 406 193, 684 202, 954 179, 647 186, 231 213, 436 256, 241 216, 925 |... 
Kerosene, gasoline, and fuel oi]_________-- do___- 40, 618 57, 362 52, 712 55, 600 54, 000 49, 680 45, 370 41,012 36, 687 41, 693 40, 912 38, 804 |_ <a 

Steves, domestic heating, production, total*_.do__._| 457, 360 467, 577 360, 150 388, 957 416, 216 412, 517 446, 533 477, 651 559, 473 691, 341 785, 087 614, 683 |... 

0 EE A rT a do_...| 151,979 131, 053 89, 049 97, 264 95, 063 92, 349 90, 728 103, 459 109, 048 142, 698 169, 468 124,395 |_...... 

RRS I oo a a aa do__..| 162,518 160, 936 139, 879 159, 496 175, 282 157, 716 175, 940 186, 412 216, 767 254, 517 293, 879 260, 259 |_..... 

Kerosene, gasoline, and fuel oil*____._.___-_- SS 42,863 | 175,588 | 131,222} 132,197 | 145,871] 162,452 179,865 | 187,780 | 233,658 | 294,126 | 321,740} 230,029)... 

Warm-sir furnaces (forced air and gravity air flow), - 
eS ee num ber- 78, 167 76, 537 66, 308 60, 196 55, 297 54, 864 54, 985 56, 498 80, 891 90, 210 | * 108, 419 72, 658 67, 642 

ee eam do__. 26, 292 28, 954 23, 944 14, 562 14, 209 9, 876 9, 669 9, 569 13, 563 15, 214 19, 632 13, 522 15, 306 

ES RRS RE ER a ee eS 14, 385 14, 980 17, 552 22, 683 22, 050 24, 631 25, 128 21, 757 32, 480 34, 286 | * 36, 739 27,77 28, 324 

REESE As. ca ge @0....- 37, 490 32, 603 24, 812 22, 951 19, 038 20, 357 20, 188 25, 172 34, 848 40,710 | * 52,048 31, 357 24, 012 

Water heaters, nonelectric, shipments*_-__-_-- do....| 256,786 | 293,315 | 270,843 | 282,408 | 244,626 | 210,487 | 192,372 | 197,485 | 217,966} 210,350 | 229,169} 185,896]... 
MACHINERY AND APPARATUS 
Blowers, fans and unit heaters: 
Blowers and fans, new orders- --_-- thousvafdol__j © 15,202 }_.........].......... | ee Ee i a, oe Po aaah ag Ot CTO ET ern SS 
Unit heater group, new orders___........--- ee es Sl Slacsepiallmrilinenios bila 4 AR Ee Oe ae ig) ee suet AL) eC Merce MME 
Foundry equipment: 

New orders, net, total. ..........-.- 1937-39= 100__ 430.9 513. 4 521.9 573.8 512.1 548. 6 649. 9 458.7 468.9 455.1 520.0 370.1 521.1 
eS ee ES a es. 379.0 466. 9 472.5 532.3 445.9 525. 9 658. 9 426.1 411.3 393.1 438. 2 286. 1 467.8 
ER PRE SE ae a 2 Sa 600. 3 665. 0 682. 9 709. 5 727.9 623.0 620. 7 565. 3 656. 8 657.7 786. 7 643.1 694. 6 

Machine tools, shipments*_.........- thous. of dol..| 27, 587 26, 542 26, 765 29, 012 26, 857 25, 791 24, 383 18, 924 18, 520 22, 285 27, 545 | * 24, 566 28, 873 
Mechanical stokers, sales:® 

Classes 1, 2, 4 3. number.-_ 7, 594 4, 282 2, 306 3, 598 4, 061 5, 281 5, 851 7, 092 9, 041 9, 838 8, 194 °3, 728 2, 492 

Classes 4 and 5: 

NN RES SE RS ee ae a 339 215 177 280 174 170 270 380 398 345 273 r 208 20 
pS EET ee See deities 49, 903 54, 852 52, 705 56, 662 57, 563 52, 981 63, 168 81, 269 97, 752 80, 640 52, 523 | 751,603 50, 946 


Pumps and water systems, domestic, shipments:® 
Domestic hand and windmill pumps__-number-- 23, 434 26, 737 28, 310 36, 261 36, 578 38, 745 36, 946 23, 561 21, 101 26, 618 36, 213 | * 30, 292 40, 363 
64, 455 62, 586 70, 792 61, 045 54, 300 56, 183 61, 559 63, 181 73, 936 | 7 56,936 60, 737 


Water systems, including pumps, total____- do....| 62,319 59, 545 
° 6... 34, 141 31, 125 33, 930 32, 773 35, 671 29, 173 21, 564 26, 015 28, 150 28, 580 32,130 | * 25, 130 27, 789 





Te pt tiee ttc eb benedpebieceononcemes ’ 7 ’ 
RE ES CATER ree ae | “We 28, 178 28, 420 30, 525 29, 813 35, 121 31, 872 32, 736 30, 168 33, 409 34, 601 41,806 | * 31,806 32, 948 
Pumps, steam, power, centrifugal and rotary, new 
| "UN RARRS iaiiarINRy SRE ae thous. of dol_- 3, 035 3, 428 3, 506 3, 464 3, 638 2, 973 2, 999 3, 148 3, 843 3, 355 3, 475 2, 673 3, 480 
Scales and balances (except laboratory), shipments, 
i ES ge EEE thous. of dol_- | ee oe oo cee. Seren Heamatt | (MU Ee vscccecbulcadscvecen ie | rn ee el 
Sewing machines, heads, production:* 
ek Saul Sie number... 10, 764 12, 506 11, 368 11, 687 14, 002 11, 835 eh eee TE A, STE 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement only), 
NS EE SS EEE EY thousands. - 1, 213 1, 509 1, 601 1, 798 1, 868 1, 873 1, 737 1, 433 2, 073 2,415 2, 854 * 2, 683 2, 620 
Domestic electrical appliances, shipments: 

Vacuum cleaners, total®.._............- number..| 272,949 | 265,790 | 279,219 | 327,528 | 341,360 | 330,675 | 343,229 | 293,465 | 206,570] 347,601 |_........_]_-___-___. ee 
OO ARE CO RE 28 RS a do._..| 265,364 | 258,892 | 272,927 | 321,515 | 330,426 | 318,094 | 329,986 | 280,585 | 279,237] 328,630] 359,040 | 350,341 | 373,254 
SP ESE SLE GI Tee mo... 7, 585 6, 898 6, 292 6, 013 10, 934 12, 581 13, 243 12, 880 17, 333 8 Ne Ve Ss side Anes a 

SS Sar Tae do....| 190,770 | 259,233 | 255,611 | 290,397 | 320,969] 313,724] 314,705 | 281,826 | 279,229 | 354,094 | * 397,113 | 365,579 | 351,152 

Electrical products:t 
Insulating materials, sales billed __--_- 1936=100__ 337 388 373 405 405 361 352 324 320 
Motors and generators, new orders. -__----_- 5. Ba ee 88 | A ES ee, ge Reis 2 See a 
Furnaces, electric, industrial, sales: 
RIMM adil clestniadieithannnn ass ate ..---kilowatts_- 3, 615 7, 528 5, 060 6, 514 8, 854 3, 586 3, 341 5, 298 4, 464 
pf ae I ae a a ree _.. thous. of dol_- 322 789 476 551 1,079 389 308 432 565 
Laminated fiber products, shipments- ------- @0...54 4, 168 4, 550 4,471 4, 859 4, 687 4, 092 4, 150 4, 002 3, 619 
Motors (1-200 h. p.): 

Polyphase induction, billings_-_____- bated do.-.- |. | ee Bee | a sae eS Nh eee des anene ee 

Polyphase indu¢tion, new orders. .--------- JSS) ' | Sars aes (| ;_ oS CaS | A RE 

ee eee” eee a. jj a ae eek GAS as | SERA SE Bee A "| FEES Gi ere 

Direct current, new orders-_--_-.---- erat" ae SE SES _< fees SH: SS - ) ee ae 


Rigid steel conduit and fittings, shipmentst 
‘ short tons..| 24,252 18, 297 18, 757 20, 088 21, 110 22, 141 22, 218 20, 821 19, 745 
Vulcanized fiber: 


Consumption of fiber paper--........ thous. of Ib_- 4, 241 5, 004 4, 488 4, 598 4, 824 5, 086 4,771 4, 582 5, 124 
Shipments_.-.....---- Vereen thous. of dol. - 1,701 1, 942 1, 744 1, 757 1,791 1, 758 1, 625 1, 425 1, 559 


r Revised. 
1 Cancellations exceeded new orders. 
jSee p. 24 of the January 1947 Survey for available data for 1942-45 for cast-iron boilers and radiation; these series continue data published in the 1942 Supplement. 

See notes on the indicated items on = or S-34 of the September 1947 Survey for source and coverage of data for vacuum cleaners and coverage of the data for oil burners, mechanical 
stokers, and pumps and water systems. ta for washers are from the American Washer and Ironer Manufacturers’ Association and beginning January 1947, are estimated industry totals 
based on reports representing around 92 percent of the total; earlier data cover only companies reporting to the Association; comparison with total industry shipments compiled by the Bureau 
of the Census for January-September 1946 indicates that data for this period represented about 97 percent of the industry; information is not available at present on the coverage of data for the 


latter of 1946. 
Beginning 1947 data for motors are collected quarterly and data shown are quarterly totals; the 1947 data for polyphase induction motors include 6-7 companies and for direct current 
motors 2-3 companies which did not report prior to 1947; information regarding the effect of these additions on the comparability of the data is not available at present. 
*New series. Data for range boilers, stoves and ranges, warm-air furnaces, water heaters, sewing machines and scales and balances are compiled by the Bureau of the Census and are com- 
lete, or practically complete,data for 1943-45 for domestic heating stoves are shown on p. 20 of the April 1947 Survey; data prior to 1946 for the other series will be shown later (data beginning 
arch 1944 for total shipments of warm-air furnaces are available in the May 1945 Survey). For source of data on machine tool shipments and reference for 1940-42 data, see note on p. 8-34 of 
February 1947 Survey and for data beginning August 1942 for automotive replacement battery shipments, see p. S-31 of November 1943 Survey. 
tRevised series. See note in February 1947 Survey epee | unpublished revisions in the indexes of new orders for motors and generators and sales of insulating materials; the index for 
motors and generators is now computed on a quarterly basis and represent quarterly totals. Data on rigid steel conduit and fittings were revised in the July 1946 Survey (see note in that issue). 
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‘Revised. Estimated; see note in April 1946 Survey. 
* Data beginning February are for a slightly different grade; February data comparable with earlier series, 9.68. 


§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
































{See note in September 1947 Survey for reference to revisions. 
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Unless otherwise stated, statietien eemat ts 1946 | Es —_ eee ec Se 1967 

1 and descriptive notes may ‘oun Decem- J q Febru- , Sen- Oct Novem} Desi 
z he 1942 Supplement to the Survey — a ye March | April May June July | August | ,onbor Ae aa ptt a 
— PAPER AND PRINTING 
————— Site ee ne ee ae rer ots 
PULPWOOD AND WASTE PAPER | | | | 
* | } 

Pulp woo ption 1. BP thous. of cords (128 cu. ft.)- | 1, 473 1,666} 1,523] 1,702 1,647} 1,714 1, 634 1, 559 1, 675 1, 589 1,744 | + 1,679 1, 601 

OES ee oe...) 1, 438 1, 709 1, 861 1,819 1, 430 | 1, 465 1, 683 1,901 1, 958 1, 908 1, 826 r 1, 480 1, 604 

aeons end SE ee PO RE ea | 3, 780 3, 814 4, 153 4, 255 4, 035 | 3, 767 3, 816 4, 161 4, 437 4, 736 4, 795 r 4, 567 4, 561 

; * 

we oe Pee tion .-Short tons.-| 596, 247 678, 241 620, 667 684, 637 668, 727 693, 879 648, 768 607, 061 650,690 | 638,318 684, 375 | * 635, 597 626, 350 
Receipts Ln EEE TRE ET SES: do.-.-} 634, 491 657, 165 587, 481 667, 975 711, 509 697, 152 656, 684 615, 155 629, 114 643, 222 735, 250 | * 638, 505 632, 864 
a * ---do...-| 515, 361 492,702 | 458,826 | 435, 411 475,915 | 473,917 | 481,911 | 482,392 | 462,248 | 467,651 512, * 514,039 | 520,382 

Stocks. ------------- 
WOOD PULP 

Exports, e-esaios, 1008 N=....-.---0-005-0-6- Ge.<.. 2, 737 6, 475 9, 534 11, 928 13, 140 14, 161 7, 951 7, 244 13, 358 11, 603 16, 090 a 
rts, all grades, total§.-.-...-...-.------- do.-.-| 140,380 | 167,977 | 160,791 | 141,995 | 148,921 | 175,067] 227,246] 225,807] 275,187] 186,631 | 195,884] 188,053 |........_- 
Bleached sulphate§__...-.---.-...-.------- do---- 9, 271 15, 537 20, 567 14, 132 13, 402 19, 988 17, 008 20, 133 28,527 | 21,301 22, 302 a S| Ree 
Unbleached sulphate§_...........--------- do...-| 20,735 | 38,921 | 26,615} 17,872| 21,673 | 28,669 46,816| 53,044] 75,965| 37,060| 36,470] 48,938 |.......__- 
Bleached sulphite§ -.--........-.---------- do. are * 297 39, 661 | 38, ats 39,610 | 43,417} 40,330 | 45,672] 48,678 ,098 | 44,087] 53,458} 40,544 |----.-.... 
SE a es ae , 636 53, 075 54, 5 48, 190 44, 022 , 488 89, 065 75, 229 84, 872 , 996 56, 602 kh U6f Soe 
emcee do...) 1,770 1,318 1,690) 1,507 | 1,621 | 1,502] 1,002] 1,719} 1804] 184 | 1920) 075 [ToT 
MEM WOOOS. ......--- 2-0 -cenne-e-0---=-0- O.---| 22,671 19, 465 18, 996 20, 594 24, 786 25, 000 26, 993 27,004 30, 921 27, 373 25, 123 16 ORE Linea 

Pen trades. _..--------thous. of short tons_ 885 998 913 | 1,013 985 | 1,040 995 935 | 1,026 970 1,080 | + 1,022 972 
Bleached SS eee short tons- 75, 100 87,764 | 79,766 89, 792 87,175 92, 484 90, 141 92, 058 98, 415 92, 335 103, 347 93, 744 91, 569 
Unbleached sulphate__..----------------- do.-.-} 304,165 | 350,101 | 321,127 | 354,293 | 337,047 | 366,873 | 354,853 | 331,275 | 365,355 | 333,030 | 374,438 |* 356,488 | 332, 541 
EEE - a or 159, 571 eto | > = 160, 223 = 791 152, 426 142, 436 161, 922 154, 960 172, 429 | ng _ 185 

SSR CRSA —_— 57, 047 75,060 | 68, 901 73,967 | 74,131 79, 133 73, 518 64, 268 76, 291 74, 753 80, 272 7, 186 78, 176 
= = Le . £5 SE EE do.-.-| 39, 154 42, 343 37, 696 42, 092 41, 655 43, 324 41 696 38, 345 40, 881 40, 182 43, 840 42, 218 1, 668 
I ia todisnwhenmnenewnctniatiee do...-| 158,860 | 175,268 | 160,178 | 180,184 | 179,324} 184,506 | 173,802 | 160,507] 170,080] 161,635 | 176,593 | 168,859 | 161,047 
Defibrated, exploded, etc.*..-....-------- do.-.-| 56,193 62, 782 55, 206 63, 988 63, 956 67, 096 ’ 62, 000 66, 877 1 79, 974 75, 041 69, 718 

d of month: 

Stocks, “ll eradies: a atersiaigs heokepiin a si a eae G0. cu. 70, 609 74, 887 74, 465 79, 694 83, 786 95,771 | 103,598 96, 601 99, 834 94, 121 93, 244 | r 109, 968 98, 353 
missohed sulphate... ........------------- i oe 6, 836 7, 542 6, 990 7, 447 6, 926 7,079 7, 108 7, 320 5, 259 5, 508 5, 886 6, 089 4, 439 
Unbleached sulphate__..-.-.-.-- eben G0... 7, 222 8,545 | 7,809 7, 043 8, 331 7, 545 8, 067 6, 311 8, 050 10, 507 10, 032 13, 270 9, 780 
meached sulphite.__........-...-.--.---- do.---| 20,326 19,500 | 17, 747 21, 004 20, 564 26, 295 27,475 23, 952 31, 604 30, 288 36, 547 | 7 42,846 37, 308 
mmpleached sulphite..........-.-.---.--- do-_- 9, 513 8, 610 9, 938 11, 128 10, 645 13, 527 15, 332 14, 143 16, 982 16, 869 14, 764 17, 716 18, 452 
ole 2 rare ame ee 2, 088 2, 431 2, 808 2, 422 3, 052 2, 709 3, 102 2, 858 3, 073 2,771 3, 033 3, 492 , 895 
9 S pineal do..--| 22,897 25, 976 27, 188 28, 630 32, 046 35, 452 39, 626 38, 725 31, 551 , 660 18, 193 21, 702 21, 615 

PAPER AND PAPER PRODUCTS 
aper and paperboard mills:* 
ah) paperboard production, total 
thous. of short tons.-| + 1, 585 1, 766 1, 626 1, 800 1, 754 1, 834 1, 728 1, 625 1, 763 1, 720 1, 898 °1,777 1,742 
0S EEE ence ee elie seewie ena r 804 893 819 901 885 930 883 817 892 873 956 r 898 893 
eee , epee r 7 = 722 802 777 805 751 — = 742 827 * 767 = 
Be Pe ere r 85 98 92 99 95 01 10 105 115 rill 1 
Paper, iecl. building paper, newsprint, and paper- 
board (American Paper and Pulp Association) :t | 
ee eee short tons.-| 671,096 | 809,564 | 671,204 | 738,255 | 692,057 | 714,355 | 706,860 | 664,048 | 692,099| 718,555 | * 764,454 | 604,473 | 743,723 
Production 655, 896 728, 303 | 666, 630 732, 863 711, 517 752, 028 714, 440 653, 710 719,979 | 702,581 | * 776, 549 | * 734, 454 , 000 
Shipments_.-...-----. 652,357 | 726,511 | 667,801 | 721,800 | 709,453 | 743,947 | 706, 644,823 | 726,525 690,843 | * 776,001 | 731,351 | 746,698 
Fine paper: 
Or = ee Sa een oS do...-| 98,463 | 114,900 | 93,388 | 119,009 | 102,900 90,494 | 104,998 96, 557 92, 218 96,070 | * 110,416 | * 81,456 | 103,082 
Orders, unfilled, end of month- ---- ----d0..--} 169,955 | 166,112 | 161,085 | 169,536 | 165,340 | 148,310 | 157,015 | 154,216 | 150,004 142°715 | + 142.116 | 120,862 | 123, 465 
on Si caine oxeeiwmne saree do..--| 96,751 | 105,100 | 97,608 | 106,484 | 102,434 | 107,558 | 101,311 90,227 | 103,610 | 101,775 | + 111,114 | * 102,333 | 100,500 
SS Ss ee ee 98,095 | 105,153 | 100,664 | 108,327 100,313 86,643 | 105, 586 98, 976 | + 111,986 | * 101,270 | 106,171 
Stocks, end of month______ sentenacemael do..--| 56, 421 47, 939 47, 596 a 48, 985 49, 285 52, 679 52, 260 49, 314 50, 7 r 49,130 | * 50, 684 51, 985 
Printing paper: : 
ieee uew woe -e-e-----------------0_---| 237,600 | * 313, 945 | + 234, 000 | * 250, 524 | * 237, 015 | * 260, 602 | 242, 080 | * 234, 580 | r 249, 259 | + 277, 581 | * 249, 016 | * 252,829 | 257, 801 
Orders, unfilled, end of month Spee _* ---| 246,023 | * 288, 750 r 294, 419 | * 292, 123 | * 282,003 | * 275, 565 | * 279, 900 | * 266, 490 | r 269, 159 | r 299, 893 | r 269, 004 | + 267,430 | 268, 413 
ce, wholesale, book paper, ‘“‘B’’ grade, Eng- 
Pah finish, white, f. o. b. mill__dol. per 100 Ib-- 9.30 9.30} 210.05| 210.05 210.05 | @ 10.05 210.05 | «10.55 @ 10. 24 « 10.80 2 10.80 210.80} 210.80 
RE, STE 3 LEE short tons.-} 224,650 | 252,360 | 230,039 | 256,045 | 252,348 | 264,444 | 248,796 | 236,295 | 250,563 | 245,916 | 275,837 | + 257,210 | 257,348 
OS puinmedidddmddinnins do...-| 220,310 | * 250, 440 | * 228, 449 | 251,395 | * 252, 969 | r 260, 420 | * 249, 975 | * 236, 838 | r 253,331 | + 243, 496 | * 275, 699 | * 257, 736 262, 275 
OE 6 eee OO... 55,910 | * 56,308 | 758,010 | * 63,157 | *62,948 | *62,861 | * 63,163] * 62,070 |. + 59,512 | + 62,096] 62,782] ° 66, 036 65, 810 
Wrapping paper: 
aire. con EE a ee = nner a en f do....| 243, 785 279, 440 249, 396 270, 461 252, 330 263, 424 265, 650 248, 313 252,109 | 261,898 | 290, 537 | * 264, 280 273, 485 
Orders, unfilled, end of month-----_.-.--- do....| 182,019 186, 735 184, 065 182, 985 178, 430 161, 563 | 176, 165 168, 706 162,095 | 170,563 | * 175,780 | r 174,030 173, 280 
se cedmunabenncnagnds O.-..| 245,166 | 272,357 | 249,479 | 271,949 | 256,878 | 276,919 | 268,179 241,309 | 267,243 | 256, 362 | * 283, 343 | 273,976 | 273,000 
SRR ee AE es do....] 245,882 | 272,050 | 252,127 | 269,497 | 256,026 | 275,131 | 264,947 | 237,963 | 270,219 | 252, 404 | r 285,857 | ° 271,525 | 272,077 
x oe end of month a 62, 855 64, 128 61, 972 59, 211 59, 788 60, 225 67, 455 y 62, 883 66,084 | * 63,545 | * 66,615 66, 695 
ewsprint: 
Canada: 
I ins soicassighderiiantsevesceemuntviiessoaidaniicnl do...-| 341,951 370,000 | 341,268 | 372,482 | 369,490 | 384,520 | 355,606 379, 731 377, 941 366,092 | 396, 251 364, 483 | 368,925 
Shipments from mills. ......-..--.-.-.--- do....} 340,125 | 344,543 | 319,831 | 373,769 | 376,305 | 400,763 | 375,498 | 379,065 106 | 379,460 | 389,505 | 393, 169 , 986 
nay at mills, end of month-.-_._...- eve-G0..2-|' 87,774 | 113,231 134,668 | 133,381 126, 566 | 110,323 90, 431 91, 097 80, 932 A 74, 310 45, 624 44, 563 
nited States: 
Consumption by publishers_........-.-.- do...-| 294,835 | 266,422 | 258,424 | 302,672 | 297, 461 302, 994 292, 664 263,698 | 281,102 | 299,807 | 339,286} 338,012] 322,136 
Imports$§__-...- ¥) Sphenabaceee oor -do....| 318,576 | 294,042 | 260,815 | 322,357] 315,840 | 328,747 349,134 353, 081 315,932 | 357,998 | 355,605 | 314, 364 oe Stats 
NS TS a RE dol. per short ton_- ’ 84. 00 84. 00 84. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 . 00 
Production. Ee a Cree ae short tons..| 62, 088 68, 634 62, 802 67, 916 71, 933 73, 498 67, 268 67, 656 70, 507 70, 732 72, 253 66, 475 65, 880 
age PION PIR so wcctanncucecsnaged do....| 62,054 69, 492 65, 226 68, 872 73, 988 70, 997 66, 743 68, 955 69, 326 70, 168 73, 545 66, 439 68, 720 
tocks, end of month: 
A Sik ads cchacaonbenetinionnadnivn Ge... 15, 218 14, 360 11, 936 10, 980 8, 925 11, 426 11, 951 10, 652 11, 833 12, 397 11, 105 11, 141 8, 301 
SS SE Ee do....| 219,478 | 231,694 224, 453 , 064 215,995 | 212,724 , 793 278,918 | 295,385 | 312,573 | 308,033 279, 631 292, 920 
Pa In transit to ne —- pee Seere.2 a q 75, 602 69, 466 73, 699 68, 77 64, 985 71, 664 68, 401 84, 009 , 150 83, 957 89, 755 84, 113 
f rboard (National Paperboard Association): 
¥ poe ETE IEE A ET 22 do....| 697,357 | 802,016 | 713,834 | 747,358 | 770,304 | 760,236 | 721,312 | 736,454 | 720,388] 788,601 | 812,849] 747,159] 756,818 
Orders, unfilled, end of month. -..-...-...- do....| 542,896 586, 121 577,777 | 549,774 582,603 | 511,918 | 461,226 | 494,554 | 425,412| 437,550 | 436,178 | 420,456 | 452,124 
ES ES See ee do...-} 688,646 | 774,667 | 718,072 | 747,115 | 765,026 | 805,744 742,124 | 709,956 | 768,412 750,042/ 823, 203 752,036 | 741,337 
Percent of activity -----...- 4 cioe = Sacreron nal 92 99 103 103 100 101 101 99 96 101 100 89 
aste paper, consumption and stocks: 
SEE EE short tons..| 397,478 | 450,740 | 416,935 | 456,127 | 445,180 | 464,323 | 426,713 | 398,123 429,973.| 429,113 | 460,009 | 422,748 | 416,830 
Stocks at mills, end of month.........-.- do....! 321,434 ' 313,398 74,850 ' 266,879 ' 289,297 ' 293,347 ' 299,507 | 312,685 ' 302,366! 302,668 1 324,763! 322,814' 318,617 


*New series. Data for pulpwood, waste paper and paper and paperboard are from the Bureau of the Census and are industry totals; for 1942 monthly averages and data beginning 1943 


later. 


for total paper and paperboard, see p. S-32 of the August 1944 Survey; data for pa 
inated wallboard and other building board from building board to paperboar 
fepinning March 1945 for pulpwood and waste paper see p. § 


r will be shown later. 


rboard and building board have been revised transferring liner for gypsum and plaster board and stock for 
; earlier revisions for these series and unpublished revisions in data for pa 
-34 of May 1946 Survey; earlier data for these series and data beginning 1941 for defibrated, exploded, ete., pulp will be pub- 


For data 


tRevised series. Revised wood pulp production for 1940-43 and sulphite stocks for 1943 are shown on DP. 20 of the December 1944 Survey and revised 1942 stock figures for all series are on 
groundwood and total production shown in the December 1944 Survey and unpublished revisions in the 1944 production data 


pe. 30 and 31 of the June 1943 issue; revisions in the 1943 data for 
or these two series will be shown later; beginning in the 

which was not included previously; stocks of such pulp are comparatively small and are not included in the stock figures; stock data are stocks of own pulp at 
estimated industry totals based on monthly reports to the association adjusted to production data com 


can Paper and Pulp Association beginning in the August 1944 Survey are 
hrough August 1946 which have not been published; all revisions will be shown later. 


Bureau of the Census; there have been further small revisions in the data t 


May 1947 issue, data for total production of wood pulp include defibrated, exploded, etc., pul 


» shown separatel 
mills. The series from 
piled by the 


above, 
Amer- 














1946 1947 





Unless otherwise stated, statistics through 
1941 and descri notes be found a < ae ee 
in the 1942 amet te to ~ os, Roem — — — March April May June July August Bi. om October weeemy at ys 


PAPER AND PRINTING—Continued 

















PAPER AND PAPER PRODUCTS—Con. 


en mil. sq. ft. surface area_.| * 4,817 5, 475 r 5,080 * 5, 565 5, 438 5, 245 4, 662 4, 592 4, 818 4,893 5, 394 5, 086 5,026 









































































































‘old value:* 
. ew + agama = in 6S le 1936=100__|' 425.9 499. 9 447.2 431.6 422. 5 408. 7 341.5 330.8 372.6 393. 5 448.0 375.5 400.3 
nas “ee 409. 7 478.7 465.8 485.7 488. 9 470.6 460. 9 396. 0 439.3 454.3 500. 5 450. 4 455.6 
PRINTING 
Book publication, total..........__- no. of editions__ 846 470 557 1, 027 852 811 531 592 678 647 772 1, 135 a 
A) f= gas . aaa aa do__.- 621 372 436 808 678 650 426 439 526 549 639 885 pe 
0 SSS ea ae "ER 225 98 121 219 174 161 105 153 152 98 133 250 25 
PETROLEUM AND COAL PRODUCTS 
. COAL 
Anthracite: 
NS a eee thous. of short tons_- 957 577 396 528 880 831 714 700 853 859 830 765 | snc cc ae 
ces, composite, chestnut: 
e ee ee ae i dol. per short ton_- 16. 63 16. 87 16. 84 16. 83 16. 82 16.17 16.17 16. 50 17. 48 17.71 17. 87 18.01 18.02 
Face SENET RR EO Sng @6....- 13. 620 13. 768 13. 753 13. 767 13. 650 13. 455 13. 520 13. 713 14. 615 14.700 | 714.750 | © 14,796 14, 803 
_ Se thous. of short tons-- 5, 065 5, 155 4, 240 4, 967 4, 279 4, 549 4, 609 4,084 4,994 5, 141 5, 506 4, 613 4, 863 
Bituminous: 
EERE Se ne ae SC per 1, 712 3, 192 3, 183 4, 164 4, 556 7, 552 7, 560 5, 870 8, 322 * 7,148 r 6, 960 6 014 1... 
Industrial consumption and retail deliveries, tota - 
o ‘i thous. of short tons._| 45, 940 52,955} 49,758] 49,705 | 42,945| 40,683] 40,029] 38,661 40,033 | 43,706 | 48,006 | + 45,863 | 51, 49g 
Industrial consumption, total__........_- | 37, 281 40, 010 37, 214 38, 716 36, 451 34, 838 33, 705 33, 343 34, 975 36, 670 40, 252 | * 37,853 40, 562 
Beehive coke ovens. .-...........-...-.- do._.-- 599 877 798 907 671 922 711 662 897 916 965 r 866 950 
Byproduct coke ovens. ---.......--..-- ee 6, 757 7, 964 7, 245 8, 030 7, 655 7, 861 7, 586 7, 696 8, 033 7,658 | 8,278 8, 091 8, 425 
(te AS do... 676 658 607 652 640 515 627 648 672 662 "  4on 730 757 
Electric power utilities................- ae 6, 732 7, 158 6, 594 6, 940 6, 414 6, 422 6, 366 6, 719 7, 466 7, 616 8, 121 7, 737 8, 450 
OE OS, aa aS 9, 515 10, 104 9, 431 10, 137 9, 226 9, 017 8, 385 8, 151 8, 527 8, 450 9, 048 9, 167 9, 652 
Steel and rolling mills_.._.........____- ee 871 943 904 945 858 802 742 718 736 741 826 867 966 
a ——_—a ao...... 12, 131 12, 306 11, 635 11, 104 10, 987 9, 299 9, 288 8, 749 8, 644 10, 627 12,310 | 710,395 11, 362 
_ SAS do___- 8, 659 12, 945 12, 544 10, 989 6, 494 5, 845 6, 324 5, 318 5, 058 7, 036 7, 754 8,010 10, 848 

Other consumption: 

SS ears Re. 53% 88 77 91 125 150 200 177 149 179 156 161 17 Se amet 
es do...- 179 249 214 233 174 240 202 168 216 191 209 191 202 
Prices, composite: 
Retail (34 cities)f_---..-.-.- dol. per short ton_- 11, 22 11. 82 11. 97 11. 99 12. 00 12.09 12.10 12. 68 14.01 14. 04 14.15 14. 49 14. 50 
holesale: 
RSE SE eer eee ee - en 6. 044 6. 217 6. 230 6. 252 6. 334 6. 344 6. 368 7. 113 7.410 7. 441 r 7. 528 * 7.549 7. 575 
EES TEES Oe a 6. 305 6. 506 6. 526 6. 532 6. 569 6. 573 6. 581 7. 334 7. 634 7. 649 r 7.798 + 7.889 7. 922 
Ea ERS es thous. of short tons._| * 43,877 58, 970 51, 400 55, 375 41, 187 56, 484 47, 500 39, 866 50, 870 52, 420 57, 210 52, 350 55, 368 
Stocks, industrial and retail dealers, end of month, } 
hic tah cuca tien dale thous. of short tons._| 47,157 49, 688 47, 867 49, 033 42, 419 50, 218 49, 778 45, 366 47, 157 48, 370 50, 276 50, 455 52, 161 
NON SR d 44, 453 46, 522 45, 736 46, 906 40, 298 47, 312 46, 384 42, 176 45, 199 46, 353 48, 144 48, 255 50, 124 
Byproduct coke ovens- ---...........-- 5, 222 5, 919 6, 645 7, 517 5, 417 6, 454 7, 096 4, 804 5, 482 6, 216 7, 310 8, 207 9, 148 
i ae 887 861 881 929 896 987 1,079 968 894 909 1, 049 1, 087 1,113 
Electric power utilities................- 13, 044 13, 208 13, 453 14, 059 13, 300 15, 190 16, 409 15, 292 15, 739 16, 154 16, 772 16, 673 16, 788 
aS 6, 959 7, 673 7, 682 8, 262 7, 579 8, 221 8, 517 6, 808 6, 522 6, 227 6, 305 6, 156 6, 749 
Steel and rolling mills__.............__- 785 909 985 1, 162 1, 046 1,153 1, 226 1, 086 1, 128 1, 089 1, 076 985 1,012 
Other industrial_................< a 17, 556 17, 952 16, 090 14, 977 12, 060 15, 307 12, 057 13, 218 15, 434 15, 758 15, 632 15, 147 15, 314 
Retail dealers, total__...................- di 2, 704 3, 166 2, 131 2, 127 2, 121 2, 906 3, 394 3, 190 1, 958 2,017 2, 132 2, 200 2, 037 
COKE 
scribe esenep sue thous. of short tons_- 49 49 38 69 76 66 63 66 77 60 118 Since 
Price, beehive, Connellsville (furnace) 
Producti dol. per short ton_- 8. 750 8. 812 8. 875 8. 875 9. 062 9. 125 9. 562 11. 000 12.000 12. 000 12. 125 12. 250 12. 250 
uction: 

ES SE eae 396 562 514 580 429 587 452 421 569 582 615 r 549 

Byproduct. (9) 4, 797 5, 619 5, 129 5, 658 5, 383 5, 530 5, 322 5, 373 5, 633 5, 396 5, 797 5, 650 5, 886 

ESS: ea. 2 197 203 178 209 195 218 201 224 200 192 210 175 |-- Re. 

Stocks, end of month: 

Byproduct plants, total__.................. do___- 893 797 716 676 652 671 668 773 982 1, 029 1,077 1, 151 1, 040 
ae aaa do_..- 542 523 527 504 460 445 400 458 544 509 527 589 535 
Pe I RUBS. non conn nonce oo... 351 274 189 172 191 226 268 315 438 520 550 562 504 

iin ee do...- 90 94 77 91 89 84 89 86 110 95 97 $3 1.-..ae 

PETROLEUM AND PRODUCTS 
Crufle petroleum: 

Consumption (runs to stills) t__.__- thous. of bb]_.| 148,171 | 146,897 | 134,953 | 150,120] 141,210] 153,348] 153,604] 161,844 163,068] 159,771 | 162,854] 158,719 |.....-_... 

tic cionincnnicannncakepietil do..__ 3, 542 2, 481 2, 585 3, 257 3, 999 4, 789 3, 758 5, 184 4, 139 4, 087 3, 699 644 ba. ce 

ral nintin wat cnpninocceas ao... 8, 422 8, 956 8, 172 8, 916 7, 846 8, 361 7, 762 ‘ 7, 919 8, 591 7, 908 7, 829 1. ccccace 

Price (Kansas-Okla.) at wells. _..._- dol. per bbl_- 1. 560 . 560 1. 560 1.710 1.810 1,810 1.810 1.810 1.810 1.810 1.910 2.010 2. 410 

Sos inte nce ot I EE thous. of bbl..| 146,471 | 144,800 | 134,693 | 152,160 | 149,228] 156,024] 152,978 | 159,237 | 160,365] 157,530 | 164,913] 158,736 |.-....___- 

Refinery operations. ............ pet. of capacity -- 95 94 95 94 94 95 97 98 98 99 97 Pe MBE 

Stocks, end of month: 

Refinable in U. 8.f.-.-..---.....- thous. of bbl..| 224,473 | 223,848 | 225,121 | 228,981 | 235,710 | 237,768 | 237,278 | 230,974] 228,523] 225,258 | 226,666] 225,462 |_._..____. 
Be i a idiitctwngecncnscncas 2 do__.- 53, 113 55, 833 57, 106 59, 310 60, 386 59, 013 59, 160 56, 656 57, 136 54, 050 53, 849 88. G60 t.....cstaae 
At tank farms and in pipe lines_--_-___- ” ee 56,238 | 152,988 | 153,160 | 154,637] 160,484 | 163,740 | 162,784 159,556 | 156,241 | 156,276 | 157,853 | 156,224 |_-........ 

3 SS os & eee do__.- 15, 122 15, 027 14, 855 15, 034 14, 840 15, 015 15, 334 14, 762 15, 146 14, 932 14, 964 15, 578 |...-cdaaee 

Heavy in California__..............-....- . 5, 703 5, 584 5, 790 5, 999 5, 953 5, 825 5, 429 5, 208 5, 320 5, 194 5, 275 6, G08 |... encae 

Wells compietedt-_.........-....-......- number... 1, 248 1, 453 1, 196 1, 358 1, 247 1, 626 1, 523 1, 842 1,810 1, 522 1, 760 1, 666 |... sees 

ed — products: 

Fuel oils: 

Domestic demand:§ 

Distillate fuel oil_.............. thous. of bbl..| 32, 450 35, 294 31, 687 29, 279 21, 321 19, 262 16, 977 16, 355 16, 093 19,414 | + 23,116 9B, O07 1 cccpeisene 
ee a, i, A EEE pn eee do....| 47,405 48, 299 43, 308 45, 852 42, 140 40, 057 38, 237 40, 412 39, 864 40, 677 43, 995 48, SB hn ssccenes 
Come by of consumer: 
El ¢ power plantsf- -- do. 5, 315 4, 426 3, 696 3, 564 3, 462 3, 264 3, 273 3, 715 3, 810 3, 927 4, 039 862 
Railways (class I)__. do 7, 607 7, 460 6, 537 7, 138 6, 675 6, 653 6, 564 6, 714 6, 650 6, 506 6, 941 
Vessels (bunker oil) §-_-................- do....1 5,579 5, 818 5,710 6, 164 6, 132 6, 470 6, 080 6, 371 6, 676 5, 948 5, 901 

* Revised. 


Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
he comparability of the data is affected in some months by a reduction in the number of cities or by a change in the sample; averages August, coptener November, and December 

1946 and Jan 1947 com: ble in each case with data shown above for the following months are given in notes in the September 1947 Survey; February-July 1947 data are directly comparable 
and cover 16 cities for ant ite and 30 cities for bituminous coal. July 1947 averages comparable with August for anthracite and bituminous are $16.46 and $13.04, respectively. 
*New r data enna foe 2 for shipping containers, see p. 20 of the September 1944 Survey. For data beginning June 1943 for folding paper boxes, see p. 8-32 of the August 1944 
- Revisions in the January-September 1946 figures for folding paper boxes and January 1943-May 1944 data for shipping containers are available on request. 

TRevised series. See note marked “f’”’ on p. 8-36 of the September 1947 Survey for reference to 1941-45 revisions for bituminous coal production and 1941 revisions for the indicated series 
on petroleum products; 1942-43 revisions for the latter series are available upon request. Final 1946 revisions for bituminous coal: Jan., 54,602; Feb., 50,424; Mar. 57,037; Apr., 3,543; May, 
19,803; June, 50,755; July, 61,548; Aug., 54,901; Sept., 52,154; Oct., 57,669; Nov., 37,609. 
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pebruary 1948 SURVEY OF CURRENT BUSINESS S-37 
a 
otherwise stated, statistics ag oe 1946 a ___—:1947 vA 
1941 and descriptive notes may foun: Decem- Janu Febru- Sep- Octo- Seven: | Secon 
‘in the 1942 Supplement to the Survey her ary ary March April May June July August somber oar ee ~ 
———— 
PETROLEUM AND COAL PRODUCTS—Continued 
——— 
pETROLEUM AND PRODUCTS—Continued 
troleum products—Continued 
Bel ol —Continued 
rts: 
Expstillate fuel ol SE Pes thous. of bbl_- 1, = = 1, = 2, pm 2, pa 2, 4 2, - 2, 987 3, 019 2, 200 8, 058 1,376 |... 
sidual fuel oil__--.----.--- --+--------- @o.... 73% 71: 7 e 5¢ 79 600 781 821 797 — 
a. fuel oil (Pennsylvania)_.__--dol. per gal-_| _. 066 . 070 . 070 .071 .073 .075 .075 .079 . 085 . 087 -090 092 | . 102 
ction: 
Pr aate (OE eee thous. of bbl._| 24,970] 24,131 | 21,746 | 25,577 | 22,925 | 24,954 | 24,214) 26,270} 26,946] 27,325] -29,072) gon] | 
Residual fuel oil ggeonenenvememwermeeit do....}| 35, 937 36, 390 34, 390 37, 876 34, 438 37, 328 36, 977 38, 550 38, 592 37, 098 39, 066 is eens 
ks, end of montn: 
Btod NGI. -noccenaceoernoose do....| 59,620} 48,197 | 36,901] 31,423] 30,268] 34,279| 39,676} 46,444] 54,707] 59,764] 63,252] 61,334 
Residual fuel oil_.....--------.--------- TO... 47, 094 41, 550 38, 480 37, 403 36, 455 39, 992 43, 515 47, 600 51, 334 52, 578 52, 502 52, 455 PP Sn 
erosene: 
ee omestiC TN re ©. esta = 12, = 10, ro = = 8, = 6, = 5, ~ 5, 348 5, *. 6, 580 8,163} 11,070 |____ 
SS ee eae oa poet 1 746 31 476 no ee 
9 a water white, 47°, refinery 372 |---------- 
(Pennsylvania) _-..-----..-----.. dol. per gal_- - 075 . 076 . 076 . 078 . 081 . 082 . 082 . 088 . 092 095 .095 095 108 
“eee thous. of bbl-- 8, 782 9, 415 9, 243 9, 476 8, 854 9, 284 8,717 9,117 8, 970 8, 547 9, 308 9, 352 é 
Stocks, refinery, end of month________.__- ae 9, 772 7, 299 6, 126 5, 260 4, 870 7, 328 8, 956 10, 867 13, 161 14, 286 14, Se. 5: 
nn 
“Domestic Gemend.. ........-..-.-—-<2--+: —— 2, = 2, a 2, = 2, 4 3, = 3, -_ 2, po 3, = 3, po 3,217} 3,427 | ee 
rte§....--.---------------.- --------- ---- ’ ’ ’ ’ 9A ’ ’ ’ ’ ’ % 
Pies, wholesale, cylinder, refinery (Pennsy]- ” O08 -~eneniv 
oo scnwnyaiscnatecin eas dol. per gal_- - 274 - 298 - 300 . 308 . 310 . 310 . 330 . 338 . 350 352 . 360 360 378 
es: thous. of bbl_- 4, 135 4, 204 3, 925 4, 480 4, 267 4, 608 4, 427 4, 227 4, 400 4,047 4, 350 4, 264 . 
Stocks, pefinery, end of month... ._....-- do-_- 7, 7, 773 7, 753 8, 015 7,936} 8,070] 8, 281 8,188} 8420) 8340] 8,157 |} ama a 
Motor fuel: 
All types: ” “ 
Domestic demand§_.._--...-.-....--.- do__..| 61,043 57, 057 50, 551 59, 947 63, 406 70, 865 71, 329 73, 441 72, 089 71, 384 | * 73,295 | EN 
Exports§_- er Saaeneemaameaae do__- 3, 688 2, 892 4, 834 4, 091 3, 358 3, 480 3, 937 4, 009 3, 224 3, 078 3,171 Pt), Se 
ices, gasoline: a = 2 
Prvholesale, refinery (Okla.)___-dol. per gal_- .070 .070 .070 . 076 . 080 . 080 . 080 . 080 | 083 . 084 . 085 . 090 .099 
Wholesale, tank wagon (N. Y.).___..do__-- . 161 . 161 . 161 . 167 .172 .172 .172 .174 .174 -176 -176 . 178 . 183 
Retail, service stations, 50 cities_____- ,.— ——— . 157 . 158 . 159 .171 -171 .171 .171 .172 .174 .173 -178 .179 .194 
Production, totalt.._..........thous. of bbl__| 69, 028 65, 904 60, 485 66, 701 63, 374 68, 535 69, 847 73, 494 75, 745 944 75, 656 71, 952 }____ 
Gasoline and naphtha from crude oil_do_...| 61,387 | 58,560} 53,591 | 59,069] 55,502} 60,681 | 61,855| 65,200] 67,404| 64,744| 67,150 TO Bae 
yo shy — = _ aye yee z. 10, 651 10, 651 9, 944 1l, 10, 803 10, 392 10, 505 11,019 11, 254 1, 096 11, 685 : | Re 
ales of 1. p. g. for fuel, ete. and transfer 
of cycle —- Ei atecad thous. of bbl_- 3, = . = 3, = 3, = 3 = 2, = 2, - 2, 725 2, 913 2, 896 3,179 i eet 
Used at refineriest__.........._.___- do___- ; , BE , , 24 ; , 3 5, 898 6, 176 6, 477 6, 513 6, 355 SE icertadgteces 
Bowl Aieteibationd - — = _mil. of gal-_- 2, 520 2,319 2, 173 2, 449 2, 611 2, 901 2, 931 3, 080 3,021 | + 2,892 CN MRS. RY 
ocks, gasoline, end of month: 
Finished gasoline, total... thous. of bbl..| 84,534 | 90,300 | 94,985 | 96,952) 92,719] 86,727} 81,160] 77,069] 77,190] 75,882| 74,710] 78,669)... 
tl an Reed ae d 51, 927 57, 066 61, 332 63, 089 58, 852 54, 752 50, 610 47, 929 46, 398 45, 567 , 4 (a 
Unfinished gasoline_.............._.- 9, 323 8, 687 8, 727 9, 005 8, 482 8, 614 8, 934 8, 659 8, 478 7, 874 1) ( oe Soe 
a panies RE RB 4,794 5, 010 5, 265 5, 604 5, 566 5, 452 5, 269 5,017 4, 456 4, 221 eo |; Seed 
ation gasoline: 
eecon, totel___. .........._.......- 1, 805 1, 943 2, 221 2, 446 2, 870 3, 003 3, 467 3, 664 3, 733 3, 449 Ph aS 
100 octane and above 704 713 954 5 1, 219 1, 353 1, 545 2, 061 2, 258 2,121 4 le Sm 
Stocks, total.........--.- 4,322 4, 293 4, 168 4, 692 4, 811 4, 847 5,144 5, 480 5, 803 5, 919 > > =a 
AB octane and above 1, 410 1, 374 1,342 1, 381 1, 543 1, 671 1, 804 1, 968 2, 198 2, 338 sf | aS 
A 2 
Teoerts EE Se ee 12, 756 21, 441 12, 022 21,923 | _ 22, 762 12, 424 24, 591 26, 191 10,189 | 47,889 _ 4 Se 
Production. --.----..-- RES oe Ge..<: 540, 500 | 532,400 | 602,700 | 606,700} 789,300 | 823,800} 879,800} 987,500} 931,800 | 901,100} 726,900 ).......__. 
Stocks, refinery, end of month---._-..--- do....} 702,000 | 781, 800 , 1, 001, 800 |1, 028, 500 |1, 063, 100 |1, 000, 500 | 866,200} 716,500} 597,800 | 540,700 | 661,300 j.......... 
Wax: 
eee ee thous. of Ib..| 79,800 | 83,720} 81,760] 93,520] 80,080] 89, 600 78,120] 89,600] 66,080] 89,gs0| 80,080 86, 900 j.........- 
Stocks, refinery, end of month_____.__--- do....| 86, 240 82, 040 85, 120 91, 560 85, 680 89, 320 88, 200 93, 520 87, 920 96,320 | 91,000 RE 
Asphalt prepared roofing, shipments, totalf 
thous. of squares-- 5, 231 5, 827 5, 300 5, 809 6, 097 5, 968 5, 806 5, 600 5, 672 5, 886 6,640 | * 5,549 5, 671 
Smooth-surfaced roll roofing and cap sheet_do-_.- 1, 691 1, 942 1, 886 1, 969 1, 997 1, 798 1, 747 1, 630 1, 590 1, 699 1,908 | 7” 1,649 1,727 
Mineral-surfaced roll roofing and cap sheet do-_--- 1, 134 1, 287 1, 162 1, 273 1,326 1, 399 1, 368 1, 287 1,332 1, 368 1,529} °1,254 1, 283 
al. See a Go----| | 7436] aor] aor] ago |) aa] gael Zon] | SO) SB) een | Se 
sphait siding, shipments®.--...-.......-.-.- Boxed " - 
Saturated felt, ‘shipments* Dink tilted ak short tons..| 25, 089 25, 584 25,482 | 28,408) 30,277 30,456 | 32,758} 33,234] 35,456 39,565 | 42,637 | *36,667| 37,265 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: 
cn alouiinnes long tons..| 38,802 45,328 | 40,983 43, 104 43, 818 43, 018 42, 529 40, 389 47, 289 50, 557 , 286 | + 52,076 56, 321 
Imports, including latex and Guayule$_---- do_...| 46,658 92, 779 60, 678 36, 088 46, 011 93, 026 65, 724 57, 626 45,526 | 146, 285 49, 976 Up eee 
P ae, = e month § BEE ie cas do....| 237,467 | 294,191 | 283,479 | 280,812 | 292,970 | 330,960 | 345,175 | ! 131,624 | 1130,040 | 1122,097 | 1114, 115 jr1110, 752 | ! 129, 255 
synthetic rubber: 
i ee do....| 53, 453 58, 764 53, 321 55, 514 54, 333 48, 692 42, 580 37, 607 39, 001 41, 865 45, 668 | © 39,091 43, 130 
a IR a do-_..- 1,877 3, 450 2, 434 1 665 441 2, 290 454 287 349 202 2 
ce ee a a EIA do....| 62,648 62, 108 59, 125 57, 478 50, 117 39, 069 35, 681 31, 917 32, 901 30, 518 33, 834 37, 825 38, 134 
a Fp \+. — ee a do...-| 114,963 | 110,655 | 119,912 | 121,322; 116,829; 105,291 97,612 | 197,728 | 191,288 | 179,246 | ' 67,379 | * 167,871 | 159,921 
ed rubber: 
8 a ae ae do....| 23,597 27, 715 25, 484 26, 157 25, 066 21, 908 21, 283 20, 433 21, 093 23, 801 26,735 | * 23, 491 25, 504 
ee nn ccs anedwanaummens ry “See 25, 254 25, 545 , 990 26, 209 26, 696 25, 408 24, 144 21, 252 , 658 22, 561 25,648 | © 23,161 25, 075 
Stocks, end of month.-.-_.....---.-.---.-.- iced ; , 053 27, 417 31, 940 33, 527 37, 145 39, 598 | 139,704 | 140,130 | 138,461 | 136,643 |*136,425 | 136,081 
TIRES AND TUBES 
Pneumatic casings:§ 
en ateadon thousands. . 413 411 353 363 419 502 423 362 360 299 324 gg 
a ieee ae 7, 511 8, 508 7,915 8, 577 8, 333 8, 104 7, 583 6, 790 7, 165 7, 919 8, 889 _-  § Sete 
a ccaducwnene do._... 8, 137 7, 499 7, 360 7, 892 7, 273 7, 283 7, 526 7, 441 7, 520 8, 246 8, 639 , Of See 
Original equipment._............--.-._-- do--.-- 1, 829 1,922 2, 138 2, 457 1, 894 2, 005 2, 130 1, 974 1, 793 2, 128 2,178 -+ 2 Sere 
Stocks, end of month_.........-....-- .-.-.. do_..- 2, 448 3, 328 3, 865 4, 516 5, 608 6, 426 6, 670 5, 838 5, 464 5, 191 5, 513 , > 3 ere 











* Revised. 1 Beginning July 1947 data are reported stocks available to industry. 


*New series. 


» Will be published later. 


























2 d o See note in the April 1946 Survey. Revisions for January 1945-July 1946 will be shown later. 
pee continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for reclaimed and natural rubber and for tires and tubes (p. S-38) are shown on 
Pp. 22 and 23 of the December 1946 Survey; data for October 1941-February 1945 for other series will be shown later. 

tIncludes natural gasoline, cycle products, liquefied petroleum gases at natural gasoline plants and benzo]; sales of liquefied petroleum gas for fuels and for chemicals and transfers of cycle 
products are deducted before combining the data with gasoline and naphtha to obtain total motor fuel production. 


Data beginning 1939 for aviation gasoline, compiled by the Bureau of Mines, and data begining 1943 for asphalt siding and saturated felts, compiled by the Bureau of the 
or data for 1941-45 for synthetic rubber, see p. 23 of December 1946 Survey. 


tRevised series. For 1941 revisions for the indicated series on petroleum and products, see notes marked “‘f’’ on p. 8-33 of the March and April 1943 issues; 1942-43 revisions are available on 
request. See note in April 1945 Survey for explanation of revision in data for asphalt roofing. 





































































































































































S-38 SURVEY OF CURRENT BUSINESS February toyg | et 
a, | 
ge eng | me | 
an ve notes may ‘oun » * + Sep- N 3 ; 
in the 1942 Supplement to the Survey Decem- | Janu | Febow | March | April | May | June | July | August | ,s¢P.. | cto | Novem Deven in 
a — 
RUBBER AND RUBBER PRODUCTS—Continued aes 
ae 
TIRES AND TUBES—Continued ott 
Inner tubes: Prt 
"Ruperts... _ eee Ree Poe thousands. 313 334 282 207 337 475 332 282 227 166 191 150 |. ‘ 
NTR SS) FREE ge TEST ee aes do__-- 7,402 8, 719 7, 841 7,921 7, 093 5, 752 5, 440 4, 542 5, 179 6, 540 7,619 6, 457 npn 
RET SEE I EEE do___- 7, 923 7, 188 6, 289 6, 466 5, 731 5, 571 5, 779 6, 216 6, 499 7, 233 7, 616 6,343 |. 
Stocks, end of month........--......-.----- do...-| 3,820) 5,075 | 6, 621 8,050}  9,480| © 9,772 | 9, 413 7,909 | 6,937/ 6,339] 6,424 6, 683 [227777 ste 
} 
ee eM 
STONE, CLAY, AND GLASS PRODUCTS Oot 
Pr 
ABRASIVE PRODUCTS ste 
Coated abrasive paper and cloth, shipments_reams_.| 145,383 | 151,364 | 143,017 | 158,716 | 155,873 | 146,352} 134,834 | 126,722 | 130,489) 146,111 | 146,754] 145,409 | 125 743 
PORTLAND CEMENT 
MSE Beets ae eae thous. of bb]__| 14, 557 13, 406 12, 618 14, 205 14, 566 13, 389 15, 971 16, — 17, 480 17, 319 18, 300 16, 84 16, 14 Cot 
EEE LE, GE 71 66 68 69 74 66 81 86 88 90 C 
a ea thous. of bb]__ 11, 494 8, 395 8, 434 12, 133 15, 414 15,328 | * 18,179 20, oo 20, 365 19, 840 20, 562 16, = 12, 380 Fy 
Storks, finished, end of OO" i aa alge ie ae 10, 921 15, 931 20, 112 22,178 21, 331 19, 388 | * 17,095 13, 337 10, 452 7, 921 5, 668 ° 6, 209 9, 953 ! 
Stocks, clinker, end of month......__.-------- do-_--- 3, 886 4, 593 5, 354 5, 996 6, 338 6, 326 5, 736 5, 514 r 4, 855 3, 889 3, 114 r 2,929 3, 58 
CLAY PRODUCTS 
Brick, unglazed: B 
Price, wholesale, common, soenpeaiie, f.o. b. plant ; 
dol. per thous_ 19. 095 19. 315 19, 361 19. 400 19. 412 19. 416 19. 550 19, 668 19. 937 20. 374 20, 490 20. 636 20. 843 P 
Production*.........._- thous. of standard brick__ 381, 146 76, 848 334, 624 339, 963 | 377, 586 411, 991 414, 634 438, 591 466,592 | 456,943 | * 511, 366 461, 144 |... 
SER pe RT EE ee do....| 354, 782 324, 868 268, 460 326, 776 382, 610 402, 780 406, 918 455, 616 457, 311 483, 622 | * 538, 950 454, 436 |... 
Stacks end of month*...................-.. do_...| 383,824 | 448,752 | 509,022] 522,627] 515,806 525,985 | 628,873 | 504,124] 511,977] 483,156 |" 451,497 | 456, 253 a aul Soa 
Structural tile, unglazed:* 
Rental Bn a a, short tons._}| 113,682 | 112,119 97, 421 97,443 | 107,543 | 105,681 | 101,742 | 118,814 | 114,163 | 111,230 |* 115,844 | 106, 108 Cot 
aS ta ay Sa ea do._..| 102,278 97, 764 82, 505 96,050 | 107,101 | 105,876 98,364 | 110,220] 112,805 | 110,343 |* 119,243 | 100, 768 % 
SRT CS RE er do...-| 87,580} 101,950{ 116,503} 118,075} 118,637} 115,549] 117,080 | 123,943 | 124,935 | 124,794 |* 119,289 | 123, 798 ‘i 
Vitrified clay sewer wns “ag Spi 
PIU cancun Gatnwrecabadigcesosonesed do...-| 103,135 | 112,992 | 104,504} 109,254 | 101,914 117,018 | 115,717 | 109,686 | 111,418 | 117,038 |* 120,704 | 117,759 p 
NI iia eR erie giniph stam owimnicingita do...-| 103,313 | 103, 896 93,241 | 107,758 | 107,851 | 114,588 | 111,547] 110,012] 110,754] 117,530 |*119,913 | 111,415 
ST pany i ee ei ee? do....| 137,887 | 143,194 | 154,653 | 156,061 | 150,033 | 152,314] 156,358 | 155,971 | 156,544 | 155,976 | "156,607 | 159,792 
GLASS PRODUCTS 
Glass containers:t 
hp eee a ee thous. ef gross__- 9, 344 11, 153 9, 281 10,582} 10,358] 10,578 9, 619 8, 877 9, 476 9, 384 9,646 | *8, 402 
Shipments, domestic, total_--...---- nae a 9,352 10,101 8, 650 9, 645 9, 637 9, 492 8, 316 8, 127 8, 859 8, 781 8,767 | °7,7 
General use food: 
Narrow neck food................----.- ae 723 743 679 918 1,050 1, 007 928 764 1, 285 1, 528 823 r 473 
Wide mouth food (incl. packers ‘ciasisbone) 
thous. of gross..| 12,881] 13,078] 12,445 2, 481 2, 307 2, 079 1, 650 1, 754 2, 322 2,180 | 12,251 | + 11,846 
OIE i pitncicncnpestgewsihopenigedcabaness ee... 513 623 §69 760 853 9b2 1, 093 1, 152 1, 212 1, 040 955 r 632 
Ee nd REE Reale ae et” “aE 639 832 804 1, 140 1, 342 1, 697 1, 616 1 263 676 632 744 + 974 
Eg, a RE ee do-.-.- 1,342 1, 420 1, 262 1, 283 993 761 663 575 627 778 1,279 71,502 
Medicinal and toilet _- ° “eee 2, 227 2, 295 1, 947 1, 906 1, 967 1, 844 1, 309 1, 449 1,479 1, 645 r 1,794 r 1,529 
Chemical, household and industrial_ do._.- 681 725 620 658 610 573 433 397 466 452 589 r 449 
Dairy products ea aE We. , = 331 359 286 356 354 341 305 308 307 290 315 285 
Fruit jars and jelly glasses_ sna: 144 125 138 133 161 227 320 464 486 227 117 113 
Stocks, end of manth EY i TE IOS ee 3, 591 4, 167 4, 554 5, 141 5, 475 6, 085 6, 849 7, 065 7, 300 7,478 7, 896 8, 131 
Other glassware, machine-made: 
Tumblers:t 
OS ee ot tat Ss thous. of dozens- - 6, 470 7, 586 4, 835 6, 272 6, 639 6, 769 6, 210 4, 993 5, 854 4, 688 5, 833 4, 674 
sumente "SE GENET ine Te 2 me 6, 242 6, 352 4, 736 5, 975 6, 140 6, 234 5, 261 4, 346 4, 867 5, 994 5, 186 4, 961 
Ay a. ae as Sle 4, 879 5, 095 6, 478 5, 575 6, 262 6, 672 7,729 7, 775 8, 158 7, 940 8, 869 8, 604 
Table Shake and householdware, hipenentst 
thous. of dozens-_- 2, 298 4, 489 2,668 | 4° 3,213 3, 454 3, 658 3, 331 2, 302 3, 645 3, 483 4, 511 4,181 |. 
Plate glass, polished, production -_-_thous. of sq. ft__ 18, 411 21, 980 20, 268 22, 605 21, 419 23, 171 21, 026 17, 670 21, 401 20, 648 22, 989 18,777 
GYPSUM AND PRODUCTS 
Crude gypsum: 
eR ee thous. of short tons_- |, EE SEs og) a SS | ES See | ao Cee ee Co 
A a ee ee do.--- SER, eS st Sf ES: Ee | ROSS | Sele ae : | es ees oa ! 
Caleined, production........................- ae |G, eee See res SP cquacuiiatiownaccanes SGU  cnudaedionsnamsdun IG UAG Io wonnddanabinedceuegs cig caeaeee ( 
“— — products sold or used: . Im 
Ne eae ee. 2 ee Sees kl es a, ne | ns Cen, eee S Pr 
Calecined: £ 4 
Fer building uses: i ] 
Base-coat plasters. _.......--..-- CSS RS ea ee | ES KSinioma 391, 548 |_......-._]._. ee SR 2 ee eet, Sere & i 
Keene’s cement. ................-- eee? “SS | ae eee OY SS So ll eee ie 2 eee ee es ae: 
All other building plasters-_.._......._-- do. 0 Saree eee ot ao df Oe jodbhtanns |  toockooe vediedetlonneets iS en Mame nS Gale St 
pO Sint oath $e thous. of sq. ft..| 328,491 |----__- nee: Piel pee ge ae oS ee 391, 142 |____. aS | SS ATR re re eee ee i 
oy EES RE EEE ae ee Se - |e A EE ) Ree! ACES: Ree es ae | eee Teas ee i 
| ie alla Oia ee seca do. | ee SE | eee ahigkhee 520, 358 |____. pee | ees ao. | ee Bere 3 
Industrial plasters...........-.....- short tons..| 55,484 |_.........|...-....-- a CE Ee eee EP bocecevanehee wicaaniets rf ee eee 
( 
TEXTILE PRODUCTS 
M 
CLOTHING | 
Hosiery: 
PIII £0 necnacdicwot thous. of dozen pairs__ 12, 122 14, 592 13, 171 12, 921 13, 029 11, 672 10, 558 10, 428 11,615 11, 956 13, 867 12, 847 12, 548 : 
Sh Eas es Fe ae ” ee 11, 953 13, 394 12, 529 12, 711 12, 535 11, 269 10, 542 9, 956 11, 769 12, 681 14, 474 13, 222 12, 411 
Stocks, end of month ee 16, 802 18, 042 18, 686 18, 980 19, 480 19, 910 20, 795 21, 267 21, 113 20, 388 19, 781 19, 407 19, 543 
COTTON , 
Cotton (exclusive of linters): 
ee se ERTS ELT OR. 58 bales..| 776,350 | 949,994 | 839,375 | 875,306] 882,390] 807,135 | 729,412] 677,780 | 710,601 | 727,448 | 826,216 | 759,498 | 753, 406 ) 
PT nissan cine dnnnithohbnehtes aks do_...| 361,370 | 289,672 | 385,050 | 382,909 | 275,104 | 248,549 | 302,773 83, 918 6, 671 123,545 | 134,190 | 164,665 |.__-.---.- 
EEE SIE ELE do- 14, 630 10, 543 10, 381 12, 083 9, 898 10, 730 62, 029 8, 163 4, 984 95, 526 97, 946 3], 700. |... sean 
LS sey received by farmerst dol. per Ib__ . 300 . 297 . 306 . 319 . 323 . 335 . 341 . 359 - 332 . 312 . 307 . 319 . 341 
wholesale, middling, 1%6”, average, 10 
mae! ilictndtimswernae caemeipnniie dol. per Ib_- - 324 319 . 333 . 352 . 351 . 360 . 372 375 - 843 . 316 317 . 336 . 358 
* Revised. | Jelly glasses ———e with wide mouth food containers.  §See note marked “§” on p. 8-37. 
tomes laminated board rted as component board. 
‘New series. See note aati “*” on p. 8-37 of September 1947 Survey for reference to tables giving the eerliest data available for the clay products series. an 
Revised series. See note on p. S-34 of the July 1944 Survey regarding changes in the data for glass containers and comparable neues for 1940-42 and note in May 1946 Survey for changes 
in the reporting companies for other machine-made glassware. For revisions for farm price of cotton for August 1937-July 1942, see p. S-35 of June 1944 Survey. oe 
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pepruary 1948 S-39 
—" 
otherwise stated, statistics Rag ee 1946 1947 vn 
1 and descriptive notes may ounce’! Decem- | Janu- | Febru- Sep- Octo- | Novem- | D is 
ag 1942 Supplement to the Survey her ary ary March April May June July August An. 2 “ Ser iy 
<= , on A . 
TEXTILE PRODUCTS—Continued 
COTTON—Continued 
Cotton (exclusive of linters)—Continued 
Feed Seo ee: thous. ¢ ~"y bales... 7, 783 Ss eee i) |) EN) SARC SREMURE EPS 194 647 3, 899 8, 362 Mee Ls. “ 
stimate, equivalent 500-lb. bales 
— > « eS en Se eee) Serene neers | SERED Se Seeeeeewes, Ek ey ROPER Ee Hr eee Cems id eS Tals 211, 694 
stocks, domestic cotton in the United States, end 
cores . SO thous. of bales... 5, 933 5, 182 4, 243 3, 301 2, 463 1, 800 1, 168 856 781 2, 528 5, 032 5, 297 5, 418 
Dt cde seshnnseunseneeanesaneusese amiss ’ ’ ) “ ’ ~ , ’ ’ , , ,o sé 048 
ee d 2,124| 2, 166 2,163} 2,149] 2,042] 1,856 1, 601 1,322} 1,076] 1,058 1,375} 1,746} 2 
Cotton linter ae 79 94 80 87 85 80 73 82 81 91 103 99 102 
a lo 68 50 34 23 23 32} 105| 203] sass] 
stocks, UREN RARER Re ES, ee r 438 472 485 483 466 423 382 345 289 296 364 420 476 
COTTON MANUFACTURES 
Cotton cloth: : , 
} broad woven goods over 12inches in width, 
Corpduetion, ouetery” a of linear yards-__- EE Ertnscn dunno sda hadies pee ee r 2, 461 
s finished, quarterly: 
ae RS i | Sees Some nan Rann "1,759 
Production, do 897 926 "914 
REE Ae Sn cates 9 amp ssexscnen La 
St Rees Eee. ie 4 a See aE BS St Sad 
oo Seen ane thous. of sq. yd__| * 99, 851 86,338 | 86,808 | 123,539 | 138,196 | 146,686 | 125, 349 
cence cebacpancewtecnGanendess do--- 2, 190 1, 687 1, 203 888 7 1, 135 472 
sale: 
ico .............emntepertb..| 7.73 61,60 | 82,96] 88.37 | 51.25 | 47.86] 46.46 
RRR, Se Os dol. per yd_- . 338 . 338 ode oa . 338 . , 
1:6... do...-| 1185 192] 1248] 1255] [927] [216] — : 228 
Sheeting, unbleached, 36-inch, 56 x 60-.__do___- . 198 . 220 . 232 . 232 . 232 . 232 . 232 
Cotton yarn, Southern, price, wholesale, mill: = 
9/1, cones, carded, white-_....._-..-- dol. per Ib_- . 699 * 699 . 699 . 699 .715 . 715 . 706 
oil, twisted, carded@-..---2-222- 2222... do... 819 819 819 819 882 . 882 . 882 
Bpindle activity: ee thousands..| 21,691 | 21,919} 21,954 | 21,953 | 21,805 | 21,624] 21,324 
Active spindle hours, total_...........-mil. of hr- 8, 671 10, = 9, oo 10, = 10, po 9, = 9, = 
spindle in place. --_....-.-- hours. 362 4 
oe sad gl e = ECE P atest. pet. of capacity _- 107.8 123.3 125. 6 125. 4 121.7 119.7 113.6 
RAYON AND MANUFACTURES AND SILK 
Rayon yarn os staple fiber: 
tion: 
tome ol = a " ence. of Te. . 55.9 62.4 56.3 60.0 60. 1 59.5 54.7 62.3 62.6 61.5 65.3 r 62.2 62.1 
SS ago dndcccnnnwccaneds=deon do... 12.9 15.1 14.9 16. 2 18.3 18.6 16. 5 18.4 18.6 20.3 23.1 + 20.3 22.2 
ss thous. of Ib_- 4, 277 5,770 4, 326 4, 350 4, 233 2, 501 2, 795 2, 327 2, 428 3, 265 1,342 Le: 3. 
Prices, Wholesale: 
Yarn, viscose,150 denier, first quality, minimum a » & 
Ne EER sie ol. per Ib__ - 620 . 620 - 670 - 670 . 670 . 670 . 670 . 670 . 670 . 670 . 670 . 670 . 7% 
Staple fiber, baw gee #4 —— AES BON do__.. . 280 . 280 . 320 . 320 . 320 . 320 . 320 . 320 . 320 . 320 . 320 320 . 352 
ks, producers’, end of month: 
Pent pom nk a bneeedad mil. of Ib_. °6.7 °7.9 °7.5 > °7.6 r8.3 r9.0 r8.8 9.2 8.4 8.6 79.5 r9.3 7.7 
Staple fiber - Cn gear 7a ale do... 1.6 2.7 2.3 3.1 2.9 3.8 6.6 7 6.4 6.4 5.7 5.3 4.0 
Rayon goods, production, quarterly: 
lubes gseds.......-thous. oflincaryards..| 498,181 |..........|.......... a ees | a oe ee Cam: SP 
sn ccrcomacabacesucc ES a ae ep es = TORS i. , ES SEES: <7 BRSSSE BUS a 
A a ea aie SS | Se See ft SRO, Sao. |, SCE HOO Rese ve a), ER PERS) Dy 
rd ae =f |, a ae’ ‘CG EE, at ... Sen, Rie ,  *) of ERR HERESIES Ss 
ee ceupanbeeal ae 4 a See ee 5 SR FE = ise EE EH I: eS GS SRE ie eh 
Silk, raw: 
EE Re ae ee thous. of Ib_- 2,672 858 429 186 22 41 3 479 193 175 294 Sg ae 
Price, wholesale, Japan (N. Y.)§--.--- dol. per Ib... 6. 272 6. 220 4. 682 4. 050 (3) 4. 000 4. 150 4. 009 4. 025 @) 4. 400 4. 400 @) 
WOOL 
Consumption (scoured basis) :4 * 
RR ar a thous. of Ib_.| 46, 020 57, 040 48, 368 45, 724 52, 970 38, 412 37, 864 38, 840 38,008 | + 37, 988 
ES a do-_- 11, 752 14, 250 13, 088 13, 676 15, 995 , 13, 192 12, 685 14,056 | + 13,708 
ae cetimewincal do.-_- 3 73, 716 57, 705 67, 528 63, 291 62, 112 7, 566 48, 942 35, 974 41, 511 
Prices, wholesale: 
a, wey 64s, 70s, 80s, scoured* dol. 1 Ib_- 1. = 1. = 3 a i = 1. = 1. = 1. = 1, 225 pS = 1. = 
aw, bright fleece, 56s, greasy*____________- = ° ° ‘ ° : é . . 565 P ‘ 
Australian, 64-70s, good topmaking, scoured, in 
| | - ae dol. per Ib_- . 850 . 850 . 850 . 872 . 939 . 990 1. 002 1.040 1. 040 1. 108 
Stocks, scoured basis, end of month, totalt 
themes of tb...) 066,720 |.-.......-1.-2...... ce eg. ft EPCOS 497, 886 Tale i fj ns RE Ee 
ey _ “i T = | Se See .., , =a 408, 485 5 RRS HIRO ei 
ERR gee ageaeaata apeie So, « ' Sees ,, | ae 271, 009 > ht, 5) REE new ey.) Corn eh 
See SRF < |) Sa eee i 3 i 137, 476 sg SR SE St 
OS eS ee 2 | EE See | ae 89, 401 a 5 See: ated 
WOOL MANUFACTURES 
x room activity (weekly average) :§ 
Woolen and worsted: 
Pile and Jacquard® ___thous. of active hours..|......-...|......--..|....------|---------- 91 81 78 61 72 70 | ee ete 
“se eae on... 2, 547 2, 503 2, 632 2, 516 2, 322 2, 186 2, 242 1, 864 * 2,171 © 2, 223 > 5 RE Eek, 
aryl ES a 77 75 70 47 45 43 39 45 + 47 Ct AREAL S Li Delt 
arpet and rug: 
os -., _ 113 109 118 127 131 130 137 98 124 124 Lg Es LOTR 
ig be i 102 101 114 114 117 117 122 92 °110 7112 TID Nictniensinnesiiemitimansi 
g spindles 
te ae oS do....| 112, 558 108, 636 | 108, 936 99, 693 88, 402 82,113 85, 052 71, 267 91,891 | * 93, 585 4 meee ms SR 
je a eS aT SP do....| 114,515 114,434 | 123,186 122, 115 118, 421 112, 268 115, 568 88, 899 | * 109, 789 | + 118, 720 5 ee: SES 
Worsted combs... ar ie 226 227 245 236 | 223 230 179 r 189 r 198 yi RE I a 





Revised. 1 Total ginnings of 1946 crop. 2? December 1 estimate of 1947 crop. 3 Not available. 


@Replaces series for 40/1, single, carded; see note 4 on p. S-39 of November 1947 Survey. 


tNumber active, on last day of month; data throug 
©Price of yarn in cones for 1947; earlier data are for 
Data continue series published in the 1942 Supplement but suspended during the war 


yarn in skeins; price quoted for skeins Januar 


Data for January, April, July, and October 1947 are for 5 weeks; other months, 4 we 


Worsted goods systems; data previously published through March 1947 include also consum ptio' 
fRevised Series. See note marked “‘t’’ on p. S-39 of September 1947 Survey for reference to 1941 data for the yarn price series and info 
New series. See notes marked “*” on pp. S-38 and S-39 of the September 1947 Survey for reference to earliest data published for cot 


tayon goods finished, and wool price series. 


o'Total ginnings to end of month indicated. 


eks. 


m on silk, cotton and other systems, 


h August 1946 shown in the August 1947 Survey and earlier issues are number active at any time during month. 
y 1947 was same as for cones; price for February-July 1947 for yarn in skeins, $0.690. 
period; data for October 1941 to February 1945 (July 1946 for silk) will be published later. 

Data for wool consumption have been revised to cover consumption only on woolen 


which are no longer reported. 
rmation regarding revisions in data for wool stocks. 


®Included in data for broad and narrow looms prior to April 147. 


ton and rayon woven goods production, cotton and 
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Unless otherwise stated, statistics through 1946 1947 


1941 and descriptive notes may be found t . a 
im the 1$42 Supplement to the Survey 7 J ny = March | April May June July | August —. October i 


TEXTILE PRODUCTS—Continued 




















WOOL MANUFACTURES—Continued 
Woolen and worsted woven goods (except woven 











felts) :* ‘ 
Production, quarterly, total_...thous. of lin. yd..| 156,907 |...-------|---------- 144, 000 [...-...---].-<------- |} ee See 119, 004 f..~-55<5<)cecsae cosa 
SR Re! EEE 28 Oe OO. ae Ck fe SE ca 
Ts Sone aaa aS a ss) REE aes i | ake eee _ 6 i Re Gee. 5 eee ae 
Women’s and children’s wear-_-----.--- ee E  Bevsinccandclonscctande | ee SE __., | Se See eee 43, 101 |..-<....<-escaeee Bee. 
General use and other fabrics__....-..--- | ae eS oe En Seer ae NO | ee ee hae ie | ee call 
Biankets.___...__. OO ORFS aE do--.- |) | a ae ee Eee ee ea ee 6 260 | .....<cucosstsoeeel ek 
Other nonapparel fabrics oO... 7, 388 |.---------|---------- 7,006 |...-<.-.--2]---- 2-2 |, ae (A, 1 See RE is 
Wool yarn: 

8 en Sa thous. of Ib..| 68,303 | 82,915 | 68,768 | 65,276 | 73,355 | 55,732 | 56,704| 57,335] 50,164 | 61,796] 77,700 |___.____.. a 
Nil = EE LE ae 10, 568 12, 495 9, 712 8, 756 8, 845 6, 328 5, 764 5, 760 6, 316 r 7,052 iy. | eee es 
.,.. _ JSS ees oe 46, 486 56, 615 46, 624 43, 624 49, 425 36, 892 37, 824 39, 210 39, 704 | 7 41, 244 SO: 068 Locwnnccand a 
Carpet and other*q._.. ...........-.-..--.- do... 11, 249 13, 805 12, 432 12, 896 15, 085 12, 512 13, 116 12, 365 13,144 | + 13, 500 6, 6 1... ek. 

Price, wholesale, worsted yarn, 2/32s (Boston) 

dol. per Ib_- 1. 900 1.950 1. 950 1. 950 1.950 1. 950 1.950 1. 950 1. 950 2.000 2.020 (2) ( 
MISCELLANEOUS PRODUCTS 7 
Fur, sales by dealers._.........-----. thous. of dol..| 2,580]  3,919| 7,883] 7,338] 3,314] 2,688] 3,708] 4,000) 4,337] 3,678] 3,804 |........ an 
Pyroxylin-coated fabrics:t 

Orders, unfilled, end of month_-._-thous. lin. yd..| 13, 194 12, 531 12, 152 11, 458 9, 928 8,177 7, 778 7, 553 7, 724 7, 984 7, 026 7,127 |e 

"eee thous. of Ib_- 7,058 7, 686 7,159 6, 516 6, 642 5, 674 4, 520 4, 043 4,994 4, 310 4, 699 4, 553 jo. & 

Shipments, billed_...........----- thous. lin. yd-- 9, 135 9, 423 8, 386 7, 897 8, 419 7,121 6, 034 4, 561 5, 409 4,975 5 §,171 

TRANSPORTATION EQUIPMENT 
AIRCRAFT 
Exports, total§.........- ek number-- 250 261 276 338 294 321 268 222 156 184 183 218 |... 
ONE OSS See eee do---- 2, 021 2, 277 2, 013 1, 922 2, 143 1, 740 1, 332 1, 102 1,140 1, 351 1,041 867 |..2. 
For U. 8. military customers*_......------- do...- 112 111 99 137 105 94 139 104 211 323 239 252 | 
Wer other Gustomers*_. .............-.-.-.--- do...- 1, 909 2, 166 1,914 1, 785 2, 038 1, 646 1, 193 998 929 1, 028 802 615 |... 


MOTOR VEHICLES 























Exports, assembled, total §_- --number-. 41, 158 40, 268 41, 678 54,747 | © 57,284 | * 61,514 44,461 | * 40,652 50, 284 42, 157 47, 598 39, 522 |. 
Passenger cars$- do--_.- 16, 257 19, 742 19, 321 25, 666 26, 711 29, 540 22, 591 24, 068 24, 317 21, 839 22, 345 20, 480 |... 
‘- ES -do-. 22, 357 29,081 | * 30,573 | * 31,974 21,870 | * 16,584 25, 967 20, 318 25, 253 19, 042 |... 
Factory sales, total§. id 373, 360 421, 180 423, 399 382, 640 400, 372 379, 192 349, 409 420,270 | 426,001 394, 176 468, 
Coac es, to 1, 303 1, 421 1, 650 1, 853 ’ 1, 806 1, 765 1, 608 ’ 1,417 1 
Domestic. --_.--.- 0. - ’ 1,090 1, 272 1, 465 1, 599 1 1, 694 1, 570 1, 413 1, 527 i, 142 
Passenger cars, total - 267,015 | 301, 525 314, 765 284, 357 307, 124 279, 631 261, 158 307,942 | 315, 969 305, 148 
Domestic_ - 226, 695 245, 081 280, 018 291, 953 261, 240 284, 576 257, 881 240, 358 285, 590 5 344, 
Trucks, total 105,042 | 118,234 | 106,984 96, 430 91,620 97, 755 86, 110,720 | 118, 365 87, 611 
Domestic__ 83, 276 92, 082 83, 515 75, 696 73, 613 78, 444 66, 382 89, 724 94, 307 71, 161 
Truck trailers, production, total*. 6, 554 5,910 5, 245 4, 580 3, 2, 953 3, 169 3, 158 ,962 | © 3,241 
Complete ies 6, 220 5, 536 4,941 4, 380 3, 306 2,779 2, 953 2,944 3, 451 + 2,988 
WO. clacccace 3, 258 2, 662 2, 106 1, 657 1, 437 1, 362 1, 228 1, 269 1, 587 1, 406 1 
SS Es 2, 978 2, 906 2, 867 2, 723 1, 869 1,417 1, 725 1, 675 1, r 1, 582 L 
Chassis ship as such 334 374 304 200 238 174 216 214 611 r 253 
Registrations: _ 
ew passenger cars 214, 333 | 264,714 | 200,226 | 286,719 | 269,863 | 263,167 | 264,866] 251,655 | 281,428 | 258,934]... 
New commercial cars 63, 752 79, 344 85, 148 76, 901 65, 458 71, 647 75, 912 69, 899 87, 167 73, 737 |..... 
RAILWAY EQUIPMENT 
American Railway Car Institute: 
Tae. ; 
OUI ioc cimencewoncue number. - 6, 737 6, 991 7, 575 8, 816 8, 873 6, 409 5, 243 5, 366 4,410 5, 749 6, 401 6, 964 7, 
mestic-.- De Skid i B= do. _.- 2, 056 2, 265 , 784 2, 439 3, 489 3, 131 4, 230 4,846 4, 346 5, 668 6, 242 6, 889 1, 
Passenger cars, total. .......-.-..------.- ae 60 58 69 53 73 60 67 53 20 29 74 69 
i EES Tier EE ES ww 60 58 69 53 73 60 63 45 20 29 74 55 
Association of American Railroads: 
Freight cars, end of month: 
Number owned oo coer asecocnesensé> thousands. - 1, 740 1, 740 1, 738 1, 736 i, 736 1, 734 1, 734 1, 732 1, 730 % 730 1, 725 is 728 1 
Undergoing or awaiting classified repairs 
. thousands. - 67 66 68 69 72 77 77 81 81 78 72 73 
Percent of total on line_-....-.......-.-- i 4.0 4.0 4.1 4.2 4.3 4.6 4.7 4.9 4.9 4.7 4.3 4.4 
Onder, Manet __.......-..- nue e+e-s-- <0 cars. 54,778 | 60,529 66,353 | 78,080 | 84,288 | 89,554 | 93,150) 94,232] 97,392] 97,645 | 103,086 | 104,788] 99, 
Equipment manufacturers_...........- do....| 38,716 44, 144 49, 934 60, 446 63, 935 66, 466 68, 675 70, 578 71, 826 73, 416 76, 713 78,857 | 74, 
moet ah a eS BE do....| 16,062 16, 385 16, 419 17, 634 20, 353 23, 088 24, 23, 654 25, 566 24, 229 373 25,931 | 24 
Locomo end of month: 
Steam, endergeing or awaiting classified repairs 
number-- 3, 137 3, 175 3, 131 3, 045 3, 011 2, 832 2, 735 2, 778 2, 709 2, 706 2, 646 2,612 2, 
Percent of total on line. ...........-.-.-.-.--- 8.4 8.6 8.5 8.3 8.3 7.8 7.6 7.8 7.6 7.6 7.5 7 7. 
Orders unfilled: 
Steam locomotives, total__.........- number... 64 53 45 52 36 30 24 29 40 46 45 33 
Equipment manufacturers-.-.......- do... 57 48 42 51 36 30 24 29 40 36 35 23 
Ir - Phen age St RR y= ee 7 5 3 1 0 0 0 0 0 10 10 10 
Other locomotives, total*___..--.------- do--.- 540 586 635 588 626 718 770 786 811 795 922 642 1, 
Equipment manufacturers*-_-........- do-...- 540 586 635 588 626 717 770 785 810 794 921 642 1, 
Railroad shops*_..--. ee. FEES SF “we 0 0 0 0 0 1 0 1 1 1 
Riper of locomotives, totalf.........---..-- Slicine 192 195 180 186 143 262 106 133 98 62 78 110 |....5ue 
ON PUR: A, ES ae 49 78 119 73 71 133 19 57 9 17 18 96 |. ccae 
|, RARE SPS a do...- 143 117 61 113 72 129 87 76 89 45 60 74 \ccun e, 
INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 
eT Aa ea number... 330 320 273 320 420 349 321 305 365 352 375 337 
ERE SA eat oO a 306 294 251 283 377 307 288 271 339 262 303 273 
do.... 24 26 22 37 43 42 33 34 26 90 72 64 









































* Revised. ® Data not available. 
1 Includes wool produced for Government orders not included in the detail, first quarter, 320 thousand yards; second quarter, 2,214 thousand yards; third quarter, 3,576 thousand 


prior to 1947, Government orders were distributed to the proper classifications. 
October 1947 are for 5 weeks; other months, 4 weeks. {See note in April 1946 Survey with regard to changes in these series. 


for January, April, J and 
Data continue series published in the 1942 Supplement but suspended during the war period. For 1940-45 data for factory sales of motor vehicles see p. 24 of June 1947 Survey. 
ber 1941-February 1945 for the a trade series will be published later. See note on p. S-40 of August 1947 iy Ay ee revisions for registrations, 

*New series. For available data for 1937-43 for woolen and worsted goods production, see p. 19 of May 1945 Survey. -89 of July 1947 Survey for source of data on 
yarn production and explanation of a revision in the data in that issue, and p. S-40 of the April 1947 Survey for source and earliest data published for truck trailers. Data beginning J 
1946 for aircraft shipments are available on request. See May 1946 Survey for description and data beginning March 1945 for unfilled orders of “other locomotives.” 
+Revised series. Export series for total and ‘“‘other” locomotives were revised in the May 1946 Survey note in that issue). 


for 
note on p. 
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